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We are pleased to inform you that the
Board of Directors' meeting of NIND has
been held on Sunday 30/1/2022 at
1.00pm and approved the following:

First: Increase the company's issued and
paid-up capital from KD 149,923,801.400
(One hundred forty-nine million and nine
hundred twenty-three thousand and eight
hundred and one Kuwaiti dinar and 400
Kuwaiti fils) to KD 202,397,131.900 (Two
hundred and two million three hundred
ninety seven thousand one hundred thirty
one Kuwaiti dinar and 900 Kuwaiti fils) a
cash increase of KD 52,473,330.5 new
shares with nominal value 100 fils per
share plus 100 fils as share premium
according to the report issued by the
Investment Consultant. The shareholders
registered in the Company's shareholders'
register the day before the capital
increase call have the priority right to
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subscribe to new shares in the proportion
of their respective shares within fifteen
(15) days of the opening of the
subscription in accordance with Article
(160) of the Companies Law No. (1) of
2016 and its executive regulations and
amendments, The surplus shares are to be
subscribed first to existing shareholders
and then to new shareholders willing to
subscribe, The shares fractions are to be
redressed in favor of the small
shareholders. The invitation for public
subscription in the new shares shall be
based on a prospectus containing the
statements and in accordance with the
procedures set out in Law No. 7 of 2010 on
the establishment of the Capital Markets
Authority and the regulation and
amendments of securities activity and its
executive regulations.

Second: Approved amending Clause (5) of
the Memorandum of Association and
Article (5) of the Company’s Articles of
Association that amended by notation in
the commercial registery on 11/1/2022 to
become as follows: “The authorized
capital of the company is set at KD
300,000,000 distributed over
3,000,000,000 shares, the value of each
share is one hundred fils, and all shares
are in cash.

The issued and paid-up capital of the
company was set at KD 202,397,131.900
(Two hundred and two million three
hundred ninety seven thousand one
hundred thirty one Kuwaiti dinar and 900
Kuwaiti  fils) distributed among
2,023,971,319 shares, the value of each
share is one hundred fils, and all shares
are in cash.
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Increasing the company’s issued and
paid-up capital by KD 52,473,330.5,
and then increasing the shareholders’
equity by the same value, in addition to
the share premium (total value of KD
104,946,661). The financial impact is
expected to be reflected in the interim
financial statements either for the first
quarter or the second quarter of the
current fiscal year once the regulatory
procedures are completed.
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