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2022/11/10 (sélgall usadl ag Live webcast i)
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aforementioned conference. L sS1al aifalls ASLial) Jualdis
Sincerely, rraliaN) By J s 1slally
Ahmed M. Hassan s lasa das) s
Chief Executive Officer sl () Z/
7
= y p 2 y )
Authorized Capital KD 300,000,000 @ /)7 LS s v Lt ui i,
Issued & Paid Up Capital KD 218,588,902/500 € P SUis YAAL0AA 4 Y 0 s g3dally jouall JUI i,
Established in 1960 - C.R. No.8392 ' ' APAY (53 s — 147+ sl
Al Shuwaikh Block 6 Al-Jahra Road, Crossing Airport Road No. 55 00 iy~ S Taadt HLlall Guplo ae ey gandl Gopdo akolii | datad fag 4t

Besides Kuwait Red Cresent i 35 e W1 IS5kl il



' Financial Results Form

- Kuwaiti Company (KWD)

AUl ) guilad 8 g
(.l Ay oSl s |

i Company Name

AS )l |

‘ National Industries Group (Hoiding)(K.P.S.C)

(. ) () Ao gl letiall e pana |

| Select from the list 20220930 ] Aadlil) gpa il |
 Board of Directors Meeting Date | 2022-11-03 ] BNV alas plaial U |

Required Documents

Zasaill LB ) Caal gl calaticual)

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Baataall Ll chllull e das
safaall Coliboeadl () pe 5 85 e A
Coafiuall 038 (35l 5 A o) Lo Mt 3 saill 13y Y
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. | Nine Month Comparative

G

Change (%) | . o Nine Month Current P Sl
GEILEE : Statement
% uaill s 2021-09-30 2022-09-30
R RTEE _'_m‘,‘yl 4S8 adlisay aldll g @Lu:
(81)% 69,652,000 12,977,000 Net Profit represents the amount attributable to
L S the owners of the parent Company ¥
) Aaaa )5 Al agadl dgay
84)% 4 40.7 lig.a - s
B ()% a o Basic & Diluted Earnings per Share
A glatadl ey |
24% 330,652,000 409,238,000 Sl
N Current Assets |
“la [ PN
10% 1,270,807,000 1,401,419,000 ozl ‘; v
- - Total Assets 7 .
A glaiall S sl
1% 353,497,000 358,756,000 S i < s
e Current Liabilities
2l slaadl sl
6% 727,042,000 772,778,000 N = e
- Total Liabilities g
AVVAS N aabine; Aalall AL (5 gin e
22% 396,818,000 485,701,000 Total Equity attributable to the owners of the
alna s L) 5y Parent Company
Al Bl ) es)
(29)% 205,958,000 145,916,000 . B
- Total Operating Revenue
alaial) | dla
(58)% 101,504,000 42,397,000 ; : Al g 8
Har Net Operating Profit
ek ¥ Gulais ¥ Gudaiy Y g staall Jall (ol 7 4a8) il il
- N/A N/A - N/A Accumulated Loss / Paid-Up Share Capital
il
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quarten Current Shall

Statement

. 2021-08-30 | 20220930 =
A9V AS ) atlisey galad) gl (5 5ledll) s
(170)% 26.033.000 (18,256,000) Net (Loss) Profit represents the amount
Yt W attributable to the owners of the parent
, Company =l
. ) i daadall g Al agadh (3 by Ay
(156)% b15.2 4 [B.5} Basic & Diluted Earnings per Share
Al ol s
(75)% 79,251,000 19,752,000 ; s
Total Operating Revenue
. il M (3l s
(L3R __%_6'512'000 (10/811,000) Net Operating (Loss) Profit

. Decrease in Net Profit is due to

. e Syt Llal) Aagdl) B el (L3N o
o I.?ecree.lse in change |-n fair value of K sl DA s Aaladt Ll ALl
financial assets at fair value through 1 e

profit or loss.

otal Revenue realized from: -
Gkl Y

- dealing with related parties
" (value, KWD)

Xpenditures incurred from
' dealing with related parties 10,677,000
 (value, KWD)
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| Auditor Opinion

1. | Unqualified Opinion ' 1
2. | Qualified Opinion ] g 2
3. | Disclaimer of Opinion 0 gl el aze | 3
4. | Adverse Opinion 0 oSk gl | 4
In the event of selecting item No. 2, 3 or 4, FUIS Ry A I B IR FE g B
the following table must be filled out, and this form is not i ol Lo Slaia 23 il V38 itay Vg o N J ganl
considered complete unless it is filled.
G Y
N/A
Gk Y
N/A
Gk Y
N/A
Gk Y
N/A
P
—
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. Corporate Actions

Gkl Y - Gl Y R ey 5
N/A N/A ~ Cash Dividends !
Gkl ¥ ERRAN, Ao pged a5 |
N/A N/A - Bonus Share
Gy ¥ by Y ol ey 58
N/A o N/A B Other Dividend
Gk Y Gday Y zlol st ase
N/A N/A No Dividends
Saa¥ls e Juall Ll 5340
N/A N/A lssue Premium N/A Capital Increase
BT e SRR
N/A N/A b Capital Decrease

Company Seal

S g
UEJ.“ Gleliall z.‘.‘-yu
- T ) (v dana Laa)
(<o) (il

=
Chief Executive Officer

National Industries
Group (Holding)(K.P.S.C)

Ahmed Mohammed
Hassan

dad s

? oo
‘ / gl Zule il
w//! 4 "om

Nalignal Industries Eraup
(Holdiog |

(SAK)

=
Financial Results Form 4 Al bl 3 3 gl
Kuwaiti Company (KWD) (20) gy oS gl



y GrantThornton
EalS s Olually allazl]

sugall Byaadlalae

el ygudl = Ty

13030 Lisall 2986 wi.pye
cayalldlys
+965-2244-3900/ 9 a5
+965-2243-8451 815
www.grantthornton.com.kw

daanal) A8ECal) dta yall Adlal} cila glaal) dnal o o 85

B alae slimel Baluadt N

S

Aaia

(a1 RSyl e f - Al Ak gl cleliall de ganal G al penall S s pall U 5SGal gy Axal e Ll
S oV sl o U 00 4y il Aanall AECAN Ayl yall il 5 2022 aaians 30 (8 LS oMo sanall") L) Al IS,
Agaaill sl y ASLall (3 yin A el sl il o)l eIy 8 dpginall yedl daually el AN 5 ) AW JalS Jaally ileall
Ll ia glaall Al g e g slae] (e Ay puall dgall oo 8 10Y1 o) o il @l 6 dugial) el Laiill 6 il Ananal) AESaN Al pall
Al Jga Uinliiad o i O (o8 Ui yasa ¢ s ol Al SN 34 485 gl Apusaall jlynal U8y Anasnall A8 Al ol
Winal ya ) 1abiid deas ol A8€aN Aols, pall llal) e slaall

dealyall SLhi

Jitusall sl 1 ga 38 a Ads pall Ll il shaall dxal ja" 2410 Taal sl dlea o Grlaall (Gl unall 5 i yay Liad il
L Hsadl e Olppuall cpibsall () Gl bVl A s Apat ) Aoy s jall ALl Claslaall daal o pans Meliiall
onlaall Wy A e (g m sm S g Raa sl 3 () s AY) Axadyall le ) s BT Anal yall el s (aly Apsaladl s
Y Ul ella) GEall JNA e laanaad Sar Gl B oa gall ) gell AS Jga lasl e Jpanl) (e LiSay ¥ Millyy oa8all A 5al)
Galy Gl U (g

E'LT.EIMYJ’
Sl g gl S e U hae | Sy ) 4t magmall AN A 5l AN i gl it Ui Lo Vil 3 39 ) el o 1) foki
_"%L'Iaﬂ' :L'\.u.nl'l )3_)\:11"" 34 ‘JJ ‘—55_,..\.“ 5.._\.\11:;.45] _)l:_\u.l 'L‘ié_j

G AY) Cilag pdall g 4 i8N cilathaiall Jga Aag) pall g 85

3l clislitie ]y Liale 4] Joa g Lops ail 5 2138500 513 po Aite daasall 28K Al al) AdLall il glaall (8 (Ll 3o ) 1Lk
el A1 AS A0 i) AUl eaudill aBed | dpadnl) a3aiY 5 2016 did | a8 SIS 8N 0 pEl clillae 4 oy Liale )
bl Lo S e ol A1 AS 0 i e Lala T8l5 ad 585 s dan g le 2022 asians 30 (8 Aagiial gl Aol 5 58 34 pgd Zaa2U

Bd 7 o) 0 sl ASaY 2022 dise 30 (8 Agiiall gl Aol 5558 JMA dpale clillie Ayl Lialal 3y o) dliiaa ja U4 ey S
sl L3S pa b a1 S 80 s A Uala 12380 ) 580 8 dn g e L Aalaiall ot sl 5 JLall 31 pad A8 L5 2010

(CPA) Ol s Cagballye
(14494 28 ) pad o ) 40)
a8 g Gyl 5 aldadll — ¢ 5 ) 55 il

Sl
2022 53



2 L Aaglalt s g £, 0, 08 — Aadal) A gl cilo Lial) de gana
Aranall A8 dula, palf A0al cila glaal)
(R8s i) 2022 Jpalsa 30
T i r £ £ ‘
&A.;n.“ AiSall g.\;jdi Aladld) o CL.U?‘ il
(o Aggiiall gl dacatl) o Aagiall gl A5
uins 30 _ Jaiua3l o 30 Jadva 30
(G 22)2021  (AiBaa 52) 2022 (G0 32) 2021 (ARdaa 5£)2022 b=
ol il &, cilf s Gl 3,4l

80,396 89,484 27,950 28,036 Cilagia
(65,015) (71,866) (22,292) (22,956) lagall 43l
15,381 17,618 5,658 5,080 A daza
Lagilly Ale J gual g s M

4,814 6,420 2,025 725 8 bl
Uy Aol dagill 4 sl

UM (e Alakal) agilly AL

88,543 6,034 38,899 (21,114) 8 jlasll 5l el
7,313 15,956 517 1,402 ol clagj s bl
797 2,419 83 1,726 il ehal
19,641 22,930 7,582 8474 9 ey S 4 il o s
1,567 1,771 533 595 onll el )
2 el g (0)3) [

1,368 (88) 1,386 ? aalls - g3l Ll
1,519 990 276 (52) A Gl ()
24 (237) Aan i 0n ) /(B s
217 (602) LataYl @Ml

141,160 73,448 56,983 (3,401)

(22,743) (18,807) (8,922) (5,568) AL Ay Aga gee iy Jlas
(6,793) (6,457) (2,440) (2,058) &) s
(15,883) (17,340) (5,249) (6,773) Ui g LSS

Rail 3 paliny] i Jpesd

(9,903) (6,389) (9,085) (21) (siuall -
85,838 24,455 31,287 (17,821) Ay pial) 38 g /(i)
S il e dlaadll iy yall
(449) (997) (123) (212) dgna ¥l Al
85,389 23,458 31,164 (18,033) 8l ey /(B 0wad)
1= paladl Ak ) /(B ad)
69,652 12,977 26,033 (18,256) PEUSH PR

15,737 10,481 5,131 223 3 ohasall e panas])

85,389 23,458 31,164 (18,033)

Lyl pgoall Agng ) /(3 J0ad)

s duald)] ABEad)

vl 40.7 oald 6.4 ol 15.2 vl 85 5 pY1 As il

dnanall A€l Dl yall Dullall o sleoll 038 (3o Ljnts Y o SEIT 21 (A 8 o ladiall 8 Ligall clalizYl of



3 L Aaal) cils il &,L’J,r,(ﬁ — Auayal) ik ol cilelial) ds gaza
daanal) ARSSAN At pal) Allal) ciba glaall
(Ai8aa 1) 2022 saaisna 30

peanall LAY (s pall SAYY Jaliid) JAa g piludd) of gl Ol

o Aygidal) ygdi) daal] (b gatall gl A5
e 30 i 30 i 30 Jaalaa 30
2021 2022 2021 2022
(e ) (WaayB)  (GRap) (W)
¢ all d,9 all o all &3 il
85,389 23,458 31,164 (18,033) 8l ) /(5 \sn)
1 AT el JAY/(5 besd)
28kl ol gea Jll ) LiaY gdiicad sile) o 49l
(4,135)  (15,892) (4,346) (8,161) gin] AR o e Aol Alee M
(1) (2,149) (225) (85) ey eAS ) (ol AL 5 s (8 duan
(4,246)  (18,041) (4,571) (8,246)
St 8 il ol g b)Yl ) gdsivad i) ol g; P
iy
- saaal iliall dady Aualall 4y 51 3SYI 2l )Y (it
236 2,097 190 (5) iLally
o Astall Lagily e J gray Aakal) Laill 8 ) il il
(7,688) (9,674) (26,330) (3,767) AVl Jaall Ja
5,236 (212) 3,749 (2,692) sy S il HaT Jald Ja /(5 ) (A dan
(2,216) (7,789) (22,391) (6,464)
(6,462)  (25,830) (26,962)  (14,710) BRI 45 AT ALall) 5 bkl (e}
78,927 (2,372) 4,202 (32,743) - RN Jald JAa [(Blid) (lad
1= palddl Jaldd) JaN) I(EMI) Qf“"‘e‘l
64,066 (3,276) 9,535 (27,315) Y1488 S
14,861 904 (5,333) (5,428) b lapaall b pavasl
78,927 (2,372) 4,202 (32,743)

denal) A8l uls yall Alall o glaall b o Linl Y 16 jn JEET2] (A 8 ciladuall i Dl cilalzg¥l o



L Al s il g 80, a, 0% — il Asiha glf ciolinall A5 gana
daanall ASSal Aids pall LAl Cila glaall
(A3B2a 1) 2022 iz 30

aaaall CESA) s pall Al S pall ol

el 3() e 3] Haina 30
2021 2021 2022
(483a ) (Ae) (A 52y pla)
3l all &l s all ¢, il
Jdaa)
94,533 90,674 205,565 6 Jolaall 3l 5 il
4,294 4,263 4,096 el Ly i S Adiean ] c
58,236 54,117 64,225 Al Jpeal s Aigra pad
36,500 36,905 41,161 Al
393,171 396,501 402,254 7 3kt i eyl A e Askall dagilly A3lla J guc
191,190 194,307 178,680 8 DAY el Jaall Ja e Akl Aty e J g
8,121 7,633 6,257 g G Jpual
56,928 60,293 62,399 Ay il il i
328,410 336,783 339,237 9 ARG PECE TR
89,349 88,601 88,734 Cilaxa g Yl ciSliag
10,075 9,834 8,811 L galall e (5 31 Jpaly 5 gl
1,270,807 1,279,911 1,401,419 Jyadl £ sana
Al (g g o guadll
padll
13,806 12,941 12,528 6 Al ) Gatise
67,067 72,393 79,096 5 pyat A3 pad
7,974 7274 6,304 Saa¥lasie cial il
568,402 586,804 593,606 10 il
55,000 30,000 68,100 11 b
14,793 13,295 13,144 et
727,042 722,707 772,778 p3alll g gana
A A il Sl Aald)] ASLall (368
149,924 149,924 218,589 12 Ll
122,962 122,962 175,435 12 pead Jaal s e
(23,406) (23,406) (23,975) 13 Ly 3 agadd
26,332 43,225 43,225 Lalally Ay ¥l chskliaY)
19,971 21,139 (3,003) 14 LU i il a gy
101,035 94,618 75,430 s e )
396,818 408,462 —485,701 TR Sy Bl ALY 3 gas
146,947 |4§m/ 142,940 bl o sl
543,765 557,204 628,641 AxsLall (358 £ gara
1,270,807_~— 1,279,911 1,401,419 L1l 3g8n g o guadll  gana
e e
_———
" s dana daal Sl dasa drw
g3l et )l 3_1aY elas it

Aronall A68all Zuls yall Llall o leall 538 yo Linls ¥ I jn ST 2] () 8 0 ladiall 6 digall Slalias¥]



Y GrantThornton

Al-Qatami, Al-Aiban & Partners Souq Al-KabeerBuilding
Block A - th Floor
P O.BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC

Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaties (the “Group™) as of
30 September 2022 and the related interim condensed consolidated statements of profit or loss and profit or
loss and other comprehensive income for the three-month and nine-month petiods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this intetim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material tespects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred duting the nine-month period ended 30
September 2022 that might have had a material effect on the business or financial position of the Parent

Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the nine-month period ended 30 September 2022 that might have had a material effect on the business or
financial position of the Parent Company.

= ol
__M

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

[Kuwait
3 November 2022



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Conscolidated Financial Information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 12022 2021
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Sales 28,036 27,950 89,484 80,396
Cost of sales (22,956) (22,292) (71,866) (65,015)
Gross profit 5,080 5,658 17,618 15,381
Gain on sale of financial assets at fair value
through profit or loss 725 2,025 6,420 4,814
Change in fair value of financial assets at
fair value through profit or loss (21,114) 38,899 6,034 88,543
Dividend income 1,402 517 15,956 7,313
Interest income 1,726 83 2,419 797
Share of results of associates 9 8,474 7,582 22,930 19,641
Rental income 595 533 1,771 1,567
Gain/(loss) on other non-financial assets —
net - 1,386 (88) 1,368
Other (losses)fincome (52) 276 990 1,519
(Loss)/gain on foreign currency exchange (237) 24 (602) 217
(3,401) 56,983 73,448 141,160
General, administrative and other expenses (5,568) (8,922) (18,807) (22,743)
Distribution costs (2,058) (2,440) (6,457) (6,793)
Finance costs (6,773) (5,249) (17,340) (15,883)
Charge for impairment losses — net (21) (9,085) (6,389) (9,903)
(Loss)/profit hefore taxation (17,821) 31,287 24,455 85,838
Taxation charged on overseas subsidiaries (212) (123) (997) (449)
(Loss)/profit for the period (18,033) 31,164 23,458 85,389
(Loss)/profit for the period attributable to:
Owners of the Parent Company (18,256) 26,033 12,977 69,652
Non-controlling interests 223 5,131 10,481 15,737
(18,033) 31,164 23,458 85,389
Basic and diluted (loss)/earnings per
share attributable to the Owners of the
Parent Company 5 (8.5) Fils 15.2 Fils 6.4 Fils 40.7 Fils

The notes set ont on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



National Industries Group Holding - KPSC and Subsidiaries 3
interim Condensed Consolidated Financial Information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD "000 KD '000
(Loss)/profit for the period (18,033) 31,164 23,458 85,389
Other comprehensive (loss)/income:
Items that may be reclassified subsequently to
profit or loss:
Exchange differences arising on translation of foreign
operations (8,161) (4,346) (15,892) (4,135)
Share of other comprehensive loss of associates (85) (225) (2,149) (111)
(8,246) (4,571) (18,041) (4,246)
Items not to be reclassified to profit or loss in
subsequent periods:
Defined benefit plan actuarial (loss)/gain - net (5) 190 2,097 236
Net changes in fair value of financial assets at FVTOCI (3,767) (26,330) (9,674) (7,688)
Share of other comprehensive (loss)/income of
associates (2,692) 3,749 (212) 5,236
(6,464) (22,391) (7,789) (2,216)
Total other comprehensive loss for the period (14,710) (26,962) (25,830) (6,462)
Total comprehensive (loss)/income for the period (32,743) 4,202 (2,372) 78,927
Total comprehensive (loss)lincome attributable to:
Owners of the Parent Company (27,315) 9,535 (3,276) 64,066
Non-controlling interests (5,428) (5,333) 904 14,861
(32,743) 4,202 (2,372) 78,927

The noes set out on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Consolidated Financial information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 205,565 90,674 94,533
Assets classified as held for sale 4,096 4,263 4,294
Accounts receivable and other assets 64,225 54,117 58,236
Inventories 41,161 36,905 36,500
Financial assets at fair value through profit or loss 7 402,254 396,501 393,171
Financial assets at fair value through other
comprehensive income 8 178,680 194,307 191,190
Right of use of assets 6,257 7,633 8,121
Investment properties 62,399 60,293 56,928
Investment in associates 9 339,237 336,783 328,410
Property, plant and equipment 88,734 88,601 89,349
Goodwill and other intangible assets 8,811 9,834 10,075
Total assets 1,401,419 1,279,911 1,270,807
Liabilities and equity
Liabilities
Due to banks 6 12,528 12,941 13,806
Accounts payable and other liabilities 79,096 72,393 67,067
Lease liabilities 6,304 7,274 7.974
Borrowings 10 593,606 586,804 568,402
Bonds 11 68,100 30,000 55,000
Provisions 13,144 13,295 14,793
Total liabilities 772,778 722,707 727,042
Equity attributable to owners of the Parent
Company
Share capital 12 218,589 149,924 149,924
Share premium 12 175,435 122,962 122,962
Treasury shares - 13 (23,975) (23,406) (23,406)
Statutory and general reserves 43,225 43,225 26,332
Other components of equity 14 (3,003) 21,139 19,971
Retained earnings 75,430 94,618 101,035
Equity attributable to owners of the Parent
Company 485,701 408,462 396,818
Non-controlling interests ) 142,940 148,742 146,947
Total equity 628,641 557,204 /§43f765
Total liabilities and equity 1,401,419 1,279@4 1,270,807

'_"“‘—-——.\\ /
S
Sa'ad Mohammed Al-Sa'ad Ahnfad Mohammed Hassan
Chairman tetigf Executive Officer

The notes set out on pages 8 to 23 form an integral part of thiv interim condensed consolidated financial information.



