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Mr. Mohammad Saud Al-Osaimi
Chief Executive Officer- Boursa Kuwait Company
Greetings,

Subject: Minute of NIND’s Analyst / Investor
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Conference

With reference to the above subject, and as per article No. (8-
4-2) Continuing Obligations in the Premier Market of Boursa
Kuwait Rule Book issued as per decision No.1 for year 2018,
and since NIND has been classified in the premier market.

Kindly be informed that the Analyst/Investors Conference for
the Third Quarter ended 30/09/2022 was held on Thursday
10/11/2022 at 1.00 pm (KT) through a live webcast, with No
material information has been circulated during the
conference.

Furthermore, attached is the minute of the Analyst /Investor
Conference.

Sincerely

Ahmed M. Hassan

Chief Executive Officer
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Analysts/Investors Conference
Period Ended 30 September 2022

Edited transcript of National Industries Group Holding KPSC analysts/investors
conference call for the period ended 30 September 2022 held on Thursday, 10
November 2022 at 13:00 Kuwait time.

Corporate participants:

. Mr. Ahmad Mohammed Hassan, Chief Executive Officer
. Mr. Mubasher Sheikh, Chief Financial Officer

Analysts:

" Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities
Department from Kuwait Financial Centre K.P.S.C. "Markaz” - (via
conference call)

Introduction:

Mr. Ahmad Ali Asiri:

Distinguished Attendees,

Good afternoon.

Welcome to the National Industries Group Holding ("NIG” or the “Group”)
analysts/investors conference call for the period ended 30 September 2022,

My name is Ahmad Asiri, | am the financial analysis manager of Kuwait
Financial Centre "Markaz”.

It is a pleasure to have with us today Mr. Ahmad Hassan — Chief Executive
Officer of NIG, and Mr. Mubasher Sheikh, Chief Financial Officer of NIG.

We would like to thank you for attending the conference.

| would like to give the lead to Mr. Ahmad Hassan, NiG's Chief Executive Officer.
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Mr. Ahmad Hassan:
Thank you, Mr. Ahmad.
Good afternoon, thank you all for attending.
I hope all of you are doing good and staying safe.

We begin the conference with the brief disclaimer as done in our previous
calls, “The information set out in this presentation and provided in the
discussion subsequent thereto does not constitute an offer or solicitation of
an offer to buy or sell securities. It is solely for use at an investor presentation
and is provided as information only. This presentation does not contain all the
information that is material to an investor”.

| would also like to refer you to our full disclaimer on {Page 2) of the analyst
and investors presentation for the period ended 30 September 2022.

The call will include financial presentation laying out the financial performance
of the Group. Afterwards, we will be having a Q&A session. Time allowing,
we will endeavor to answer all questions received. Any unanswered
questions or follow-up questions can be emailed to our investor relations
email.

| would like to begin by laying out the highlights and key challenges of the
global and Kuwait business environment along with an overview of NIG's
performance during the nine months ended 30 September 2022.

The world is battling multiple headwinds that have raised concerns about the
growth outlook for the global economy including high inflation, tightening
financial conditions around the globe to dampen inflation, the geo-political
effects of the Russian-Ukrainian turmoil, and the lingering effects of COVID-
19 that portend a slow-down in China. As a result, many economies are
experiencing a slowdown in growth or facing an outright contraction phase.

During this global turmoil the GCC economies including Kuwait have
witnessed a positive sentiment backed by higher oil prices. IMF has forecast
a growth of 6.5% for the region in 2022.

To combat inflation central banks around the world have started to increase
discount rates which has resulted in an increase in borrowing rates,
consequently causing a decline in stock markets of several developed
countries.

Owing to the challenges faced by the world economies in the 3™ quarter of

2022 along with the decline in many stock markets all over the world, NIG
reported a net loss for the 3™ quarter of 2022 of KD 18.3 million translating
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into an EPS (Loss) of 8.5 fils as compared to a net profit of KD 26.0 million or
EPS (Profit) of 15.2 fils for the same period in 2021. It is worth mentioning
that during the 3™ quarter of 2022, Boursa Kuwait declined, with the KSE All
Share Index declining by 4%.Similarly the Saudi Exchange — Tadawul
declined by 6% and the MSCI world index declined by 6.6%.

Despite these challenges, the Group has managed to achieve a net profit of
KD 13 million for the nine months ended 30 September 2022 compared to a
net profit of KD 69.7 million for the same period in 2021. NIG's earning per
share (EPS - Profit) for the nine months ended 30 September 2022 amounted
to 6.4 fils as compared to 40.7 fils for the same period in 2021 (Page 16).

| would like to hand over the call to Mr. Mubasher Sheikh, our Chief Financial Officer
to present the financial performance and the financial position of the Group for the
period ended 30 September 2022.

Mr. Mubasher Sheikh:
Thank you, Mr. Ahmad,
Good afternoon.
| hope all of you are well and staying safe.

The Group's total revenue for the nine months ended 30 September 2022
amounted to KD 145.9 million as compared to KD 206.0 million for the same
period in 2021.

The building material division sates amounted to KD 34.7 million for the nine
months ended 30 September 2022 as compared to KD 30.5 million for the
same period in 2021 (Page 15), representing an increase of 14%.

NIG's specialist engineering & chemical division sales for the nine months
ended 30 September 2022 amounted to KD 43.4 million as compared to KD
40.2 million for the same period in 2021 (Page 15), representing an increase
of 8%.

The Group's hotel and IT services division sales amounted to KD 11.4 million
for the nine months ended 30 September 2022 as compared to KD 9.7 million
for the same period in 2021 (Page 15), representing an increase of 18%.

The Group’s gross profit for the nine months ended 30 September 2022

amounted to KD 17.6 million as compared to KD 15.4 million for the same
period in 2021, representing an increase of 14%.
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NIG Shareholder's Equity as of 30 September 2022 amounted to KD 486
million as compared to KD 408 million and KD 397 million as of 31 December
2021 and 30 September 2021 respectively (Page 20). This represents an
increase of KD 78 million or 19% as compared to 31 December 2021 and an
increase of KD 89 million or 22% as compared to 30 September 2021.

The Group’s total assets as of 30 September 2022 amounted to KD 1.4 billion
as compared to KD 1.28 billion and KD 1.27 billion as of 31 December 2021
and 30 September 2021 respectively (Page 19).

The “Net Debt to Equity Ratio” has substantially improved and stands at 75%
as compared to 97% as of 31 December 2021 and 100% as of 30 September
2021,

We thank you for your time this afternoon and we would now like to open the floor
for any questions.
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Q&A

Mr. Ahmad Ali Asiri, Financial Analysis Manager — MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of National Industries Company
(NICBM}) for the nine months ended 30 September 20227

Mr. Ahmad Hassan:

NICBM achieved a net profit of KD 3 million for the nine months ended 30
September 2022 compared to a net profit of KD 2.3 million for the comparative
period in 2021. This translates to an EPS (Profit) of 8.7 fils for the nine months
ended 30 September 2022 compared to an EPS (Profit) of 6.5 fils for the
comparative nine months of 2021.

Additionally, operations at a 65% owned subsidiary company of NICBM,
SCOMI Qil Tools Company WLL (specializing in the services sector for drilling
oil wells) improved with revenues increasing from KD 3.8 million during the
nine months ended 30 September 2021 to KD 4.3 million during the nine
months ended 30 September 2022 representing an increase of 13%. The
company has the potential to perform well in the future.

On the other hand, the sales at another subsidiary company of NICBM,
National Industries Company for Ceramic KSCC, decreased by 13%, with
sales in the nine months ended 30 September 2022 amounting to KD 3.9
million as compared to sales of KD 4.5 million in the comparative period
ended 30 September 2021. The company expects to start additional product
lines in 2023 to improve the bottom line.
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Mr. Ahmad Ali Asiri, Financial Analysis Manager - MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of Noor Financial Investment Company
(NOOR) for the period ended 30 September 20227

Mr. Mubasher Sheikh:

Noor achieved a net profit of KD 14.3 million during nine months ended 30
September 2022, an increase of 5.8% compared to the nine months period
ended 30 September 2021. The Company reported Shareholders’ Equity of
KD 81.1 million as of 30 September 2022 and the book value per share of
159 fills.

The total income of Noor for the nine months was KD 28.1 million, with
revenue of KD 15.1 million from share of profits of associates, KD 11.4 million
revenue from the operations of the subsidiaries in the IT and hotel industries
and KD 1.6 million from other asssts.

Meezan Bank Limited Pakistan, a 35.6% associate of Noor continued its
strong performance and reported a profit of PKR 28.6 billion (US$ 123.5
million) for the nine months, growing 45% in PKR as compared to the nine
months period ended 30 September 2021.

During the period, Noor paid a dividend of 6 fills per share and issued bonus
shares of 25% for the year 2021.
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Mr. Ahmad Ali Asiri, Financial Analysis Manager —- MENA Equities Department
from Kuwait Financial Centre K.P.S.C. “Markaz”

How was the performance of [karus Petroleum Industries
(IKARUS) for the period ended 30 September 20227

Mr. Ahmad Hassan:

Ikarus achieved a net profit of KD 5.7 million with an EPS of 10.5 fils for the
nine months ended 30 September 2022. The Company reported
Shareholders’ Equity of KD 123.6 million as of 30 September 2022 and the
book value per share of 247 filis.

A Saudi based subsidiary of lkarus — Middle East Chemical Company
{MIDCHEM) recorded a net profit of SAR 16 million for the nine months ended
30 September 2022 exceeding the comparative nine months profit in 2021 by
150%. The expansion project which is currently underway is expected to be
completed in the 4th Quarter. The increased capacity and the additional
product line (Calcium Chloride) is expected to substantially increase the
company’s revenue and net income commencing from the year 2023.
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Mr. Ahmad Ali Asiri:

Thank you for attending the conference. | would request NIG’s team to separately
respond to any questions that they might receive from the participants.

If you have any further questions, please send an e-mail to NIG’s Investor relations
Department:

Investor.relation@nig.com.kw

Presentation discussed during the session is available at NIG’s web site.

From our side | would like to thank the management team of NIG for taking the call
and | would like to thank all participants.
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