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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Report on review of interim condensed consolidated financial information

To the boatd of directots of
National Industries Group Holding — ICPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - IKPSC (the “Parent Company”) and its Subsidiaries (the “Group”) as of
30 June 2023 and the related interim condensed consolidated statements of profit or loss and profit or loss and
other comprehensive income for the three-month and six-month periods then ended and, intetim condensed
consolidated statements of changes in equity and cash flows for the six-month petiod then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this intetim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of out knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2023 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the six-month period ended 30 June 2023 that might have had a material effect on the business or financial
position of the Parent Company. : '

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
10 August 2023



Hationst Indusiries Group Relding - KPSE and Subsldlaries
Iriterlm Condensed Congalidated Financiai laformation

30 Juize 2023 (Unauditoed)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

3

30 June 30 June 30 June 30 June
2023 2022 2023 2022
Note (Unaudited) (Unaudited) {Unaudited) (Unaudited)
KD '000 KD "000 KD '000 KD 000
Revenue from sales and contract with
customers 34,706 31,418 74,026 61,448
Cost of sales and contract with customers (28,126) {24,825) (58,719) (48,910)
Gross profit 6,580 6,593 15,307 12,538
Gain on sale of financial assets at fair value
through profit or loss 549 1,164 1,632 5,695
Change in fair value of financial assets at
fair value through profit or loss (6,240} (31,440) (2,908) 27,148
Dividend income 7,535 11,641 22,136 14,554
Interest income 2,893 548 4,485 693
Share of results of associates 10 6,905 6,719 14,339 14,456
Rental income 796 589 1,673 1,176
Reversal of impairment of wakala investments 22 - - 8,584 -
Other income 1,444 401 3,108 954
Loss on foreign currency exchange (285) (145} {716) (365)
20,477 (3,930) 67,580 76,849
General, administrative and other expenses {7,039) (5,324) (16,718) (13,239)
Distribution costs (2,315) (2,123) (4,654) (4,399)
Finance costs {10,318) (5,664) (19,771) {10,567}
Impairment losses-net 220 3,931 (2,066) (6,368)
Profit/{loss) before taxation 725 {13,110} 24,371 42276
Taxation charged on overseas subsidiaries {243) (317) (442) (785)
Profitf{loss) for the period 482 {13,427) 23,929 41,49
Profit/{loss) for the period attributable to:
Owners of the Parent Company {2,395) (15.173) 13,489 31,233
Non-controlling interests 2,877 1,746 10,440 10,258
482 (13,427) 23,929 41,491
Basic and diluted {loss)/earnings per
share attributable to the Owners of the
Parent Company 6 {1.06) Fils {6.72) Fils 5.97 Fils 15.11 Fils

The notes set out on pages 8 to 22 form an integral part of this interinm condensed consolidated financial information,



Hational Industries Group Hoiding - KPSEC and Subsidiaries 3
Interim Condensed Consolidated Financial information
3% June 2023 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD ‘000 KD '000
Profiti{loss) for the period 482 {13,427) 23,928 41,491
Other comprehensive (loss):
ltems that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising on translation of foreign
operations (43) (8,271) (11,896) (7,731)
Share of other comprehensive loss of associates (377) 54) {1,501) (2,084)
{420) {6,325) (13,397) (9,795)
Items that will not be reclassified subsequently to
consolidated statement of profit or loss:
Defined benefit plan actuarial (losses)/ gain — net - (97} - 2,102
Net changes in fair value of financial assets at FVTOCI (2,523) (3,439) {10,487) (5,907)
Share of other comprehensive (ioss)/income of associates (2,471) 1,210 (2,444) 2,480
(4,994) (2,326) {12,931) {1,325)
Total other comprehensive loss for the period {5414) (8,651) {26,328} (11,120)
Total comprehensive {loss)fincome for the period {(4,932) {22,078) (2,399) 30,371
Total comprehensive {loss)/income attributable to:
Owners of the Parent Company {6,509} (19,606} {1,678) 24,039
Non-controlling interests 1,577 (2,472) {721) 6,332
{4,932) (22,078) {2,399) 30,371

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



Mational Industyies Group Helding - KPES and Subsidiarias 4
Interim Condensad Gonsolidated Flrancial Information
30 June 2023 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2023 2022 2022
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 7 197,088 195,368 220,818
Assets classified as held for sale 15 2,677 4,096
Accounts receivable and other assets 110,544 68,995 70,024
Inventories 43,863 41,106 39,938
Financial assets at amortised cost 1,522 1,381 -
Financial assets at fair value through profit or loss 8 390,199 393,705 416,545
Financial assets at fair value through other
comprehensive income 9 148,726 164,446 182,407
Right of use of assets 7,767 5,682 6,657
Investment properties 56,968 56,907 62,478
Investment in associates 10 338,228 354,380 340,602
Property, plant and equipment 117,259 90,340 89,076
Goodwill and other intangible assets 26,507 9,770 9,429
Total assets 1,438,686 1,384,757 1,442,070
Liabilities and equity
Liabilities
Due to banks 7 14,976 12,604 14,166
Accounts payable and other liabilities 94,024 82,679 105,287
Lease liabilities 7,155 5,880 6,567
Borrowings 11 617,579 570,952 611,742
Bonds 12 68,100 68,100 30,000
Provisions 15,978 14,374 12,885
Total liabilities 817,812 754,589 780,647
Equity
Share capital 13 229,518 218,589 218,589
Share premium 13 175,435 175,435 175,435
Treasury shares 14 (23,975) (23,975) (23,975)
Statutory and general reserves 47,607 47,607 43,225
Other components of equity 15 (19,936) (5,964) 6,191
Retained earnings 65,555 75,277 93,435
Equity attributable to the owners of the Parent
Company 474,204 486,969 512,900
Non-controlling interests 146,670 143,199 148,523
Total equity 620,874 630,168 661,423
Total liabilities and equity 1,438,686 1,384,757 1,442,070

Sulaiman Hamad Al-Dalali ~AhmadMohammed Hassan

Vice Chairman Chief Executive Officer

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



