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opportunity Awarding to Bid J3 of Jaber Al-

Ahmad, the residential city

With reference to the above subject, and the
requirements of the fourth chapter from module
ten of the executive bylaws of low No. 7 of

2010, as amended.

Please find enclosed the disclosure the
disclosure form of material information related

to the above subject.
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Sign the Letter Agreement related to investment opportunity
Awarding to Bid J3 of Jaber Al-Ahmad, the residential city

2020/1/21
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Regarding the investment opportunity Awarding to Bid J3 of
Jaber Al-Ahmad, the residential city, a consortium contains

NIND and other Kuwaiti companies has sign the Letter

m on 15/7/2020 with Public Authority for Housing
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Welfare “PAHW” which contain Designing, Construction,
Financing, Operation, Maintenance and Transfer of Investment
Opportunity J3 As a "Successful Investor", that includes a
residential investment facility with (276) housing units and a
commercial complex for the project in the city of Jaber Al-
Ahmad. The project will be developed by the consortium, on a
total area of 217,272 square meters, and the project is
expected to be implemented within a period of 4 years followed

by a 25-year use period.

The project value is KD 156,300,000 distributed as follows:
1. National Industries Group 32.5%

2. Privatization Holding Company 32.5%

3. Mabanee Company 35%

Note that Privatization Holding Company and Mabanee
Company are associated companies to NIND.
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There is currently no material impact on the financial position of
the company, and it is expected to achieve future operational
results that will be included in the financial statements of the
company during the use period.
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