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National Industries Group (Holding) K.P.S.C.

We would inform you that the Ordinary
General Assembly of NIND held its
meeting on Thursday 04/05/2023 at
11:00am KT at the company's
headquarter in Shuwaikh-Jahra Road
Interchange with international Airport
Road, front of Kaifan telephone
exchange office, and approved all the
Items on the agenda.

Shareholders on Boursa Kuwait should refer to the
Corporate Action timeline as follow:
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Shareholders on Dubai Financial Market please
refer to below dates:
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Resolutions of the Ordinary AGM no. 63r* for National Industries Group Holding (K.P.S.C)

1- Approved the Board of Directors Report for the financial year ended December 31,
2022.

2- Mr. Saad Mohammed Al-Saad reported that there were no violations or penalties
monitored by the regulatory authorities during the fiscal year ending on 31/12/2022.

3- Approved both the Corporate Governance Report and Audit Committee Report for the
financial year ended December 31, 2022.

4- Approved the External Auditor’s Report for the financial year ended December 3,
2022.

5- Approved consolidated financial statements for the financial year ended December 31,
2022,

6- Approved deduction of 10% of the statutory reserve Equivalent to KD 2,190,606 for the
financial year ended December 31, 2022.

7- Approved deduction of 10% of the general reserve Equivalent to KD 2,190,606 for the
financial year ended December 31, 2022, the deduction is to be allocated for any
potential risks or crises that the company could face in the coming fiscal years.

8- Approved the recommendation of Board of Directors to distribute a cash dividend of
5% of the paid-up capital (total KD 10,929,445.125) .

9- Approved the recommendation of Board of Directors to distribute of bonus shares of
5% of the total capital (5 shares per 100 shares) to the shareholders registered in the
Company's records at the end of the record date and approving the corporate actions
schedule of share entitlements that will be proposed and presented to the shareholders
during the meeting, authorizing the Board of Directors and/or the Executive
Management to amend the corporate actions schedule in case that unable to confirm
the timetable schedule at least eight working days prior to the record date, And to

dispose of fractional shares.
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10- Approved the recommendation of the Board of Directors to distribute remuneration to
the members of the Board of Directors in a total amount of KD 480,000 for the financial
year ended December 31, 2022.

11- Approved related parties’ transactions concluded during the financial year ended
December 31, 2022, and, authorizing the Board of Directors to deal with related parties
during the financial year ending December 31, 2023, until the date of next annual
general assembly meeting to present the ordinary agenda for the financial year ending
December 31, 2023.

12- Approved authorizing the Board of Directors to buy or sell the company’s shares not
exceeding 10% of the number of its shares, in accordance with the Articles of Law No.
7 for the year 2010 and its executive bylaws and their amendments.

13- Approved the authorization of the Board of Directors to issue bonds and sukuk either
directly in Kuwaiti Dinar, or in any other currency it deems appropriate and not
exceeding the maximum legally authorized limit or its equivalent in foreign currencies,
with the authorization of the Board of Directors to determine the type, duration,
nominal value, interest rate, maturity date and all other terms and conditions after
obtaining approval from the regulatory authorities.

14- Approved discharged of the Board of Directors from any liability for their financial,

legal, and administrative actions for the financial year ended December 31, 2022.
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