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Chief Executive Officer- Boursa Kuwait Company

Greetings,

Subject: OQutcomes of NIND's BOD Meeting

We are pleased to inform you that the Board of Directors
held its meeting on Monday 8/8/2022 at 1.00pm (KT) and
approved the Interim Financial information for the period

ended 30/6/2022 (results form attached).

We are pleased to announce that the analyst conference
call which will be held through live webcast session on

Monday 15/8/2022 at 1.00 afternoon.

Interested analysts may send an email to:

investor.relation@nig.com.kw to provide them with the

call instructions for attendance.

Sincerely,
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Approved financial statements
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ix Month Current Period ULE-‘J]
Statement
% peaill Lus 2021-06-30 2022-06-30
P18, 80 waluey poldl x)l Glo
(28)% 43,619,000 31,233,000 Net Profit represents the amount attributable to
the owners of the parent Company
daasxlly el | e
(38)% i 25,8 1815.9 i _ s ! 2y
Basic & Diluted Earnings per Share
gl el s gz gl
19% 361,748,000 431,482,000 i
Current Assets
loszsll Jlan
15% 1,258,502,000 1,442,070,000 s
Total Assets
gl sslgllal
(12)% 415,024,000 366,932,000 S . Lo
Current Liabilities
eiligllall Jles)
8% 720,933,000 780,647,000 o) i
Total Liabilities
o913, 01 abusy Lol 2SI Byas Jlos]
34% 383,038,000 512,900,000 Total Equity attributable to the owners of the
Parent Company
Lhaadi ol Jlea
(0.5)% 126,707,000 126,124,000 : g
Total Operating Revenue
Al st ol dle
(18)% 64,992,000 53,208,000 ; _ el
Net Operating Profit
RAAR Bdasy ¥ Sy ¥ gkl JWI uly / LaSTAL 5Laiel!
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
(:W 000"
Financial Results Form 1 AW bl gl £ 3y
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ompar  Perioc Per Statement
2021-06-30 2022-06-30
138, 401 alusy palidl (5l oyt Glio
(162)% 24,532,000 (15,173,000) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
daa bty daoledll o adl (5)Leus) 2
(150)% i 14.3 s (7.1) bl ) S)sed) e
Basic & Diluted Earnings per Share
Al alsl¥l Jles )
(69)% 68,483,000 21,040,000 : 2 i)
Total Operating Revenue
A T (3ylaczd) sl Lo
(120)% 35,939,000 (7,301,000) : _ il O
Net Operating Profit (Loss)

\Net Profit is due to

e Decrease in change in fair value of WU ISl Uslall adll § sl polassl @
financial assets at fair value through il gl 231 IS (e Wslall 2egally
profit or loss.

TARRY
N/A

9,313,000

V. / / /’ I
Financial Results Form 2 ( Cé’/ AW UL 2l 2 g
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1. | Unqualified Opinion Laanie pi gy | .1
2. | Qualified Opinion [ Limis gly [ .2
3. | Disclaimer of Opinion O gl el pae | .3
4. | Adverse Opinion O oSl gly | 4
In the event of selecting item No. 2, 3 or 4, Wi a4 51 3 61 2 08, a jlas | Sl
the following table must be filled out, and this form is not ationd s of Lo SezSla 3 gl 1 i Yy o Jall Jgult

considered complete unless it is filled.
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52,446 61,448 99277 31,418 i
(42,723)  (48,910) (22,138)  (24,825) Cilaguall iS5
9,723 12,538 5,139 6,593 A Jana
Szl A e Aalad) dagilly Ll J geal as 0 2 )
2,789 5,695 2,144 1,164 8 sl
G Aalad) Lagilly L) J gD Aslall Al 3yl
49,644 27,148 26,584  (31,440) 8 basdl gl el D
6,796 14,554 5,059 11,641 gl a8 sl )
714 693 335 548 i 48 slal |
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(18) (88) (18) (88) Aol - sl Glle 2 Syl a8 s
1,243 1,042 456 489 sl el )
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84,177 76,849 46,460 (3,930)
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1 QLA B AR 7 /(3 )
43,619 31,233 24,532 (15,173) PSSl
10,606 10,258 6,045 1,746 8 bl e paasll
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Report on review of interim condensed consolidated financial information

To the boatd of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company™) and its Subsidiaries (the “Group”) as of
30 June 2022 and the related interim condensed consolidated statements of profit or loss and profit ot loss and
other comptehensive income for the three-month and six-month periods then ended and, interim condensed
consolidated statements of changes in equity and cash flows fot the six-month petiod then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of intetim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying intetim
condensed consolidated financial information is not prepared, in all matetial respects, in accordance with
International Accounting Standard 34, “Intetim Financial Repotting”.

Report on review of other legal and tegulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memotandum of
Incorporation and Articles of Association, as amended, have occutred during the six-month period ended 30
June 2022 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become awate of any matetial violations
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations duting
the six-month period ended 30 June 2022 that might have had a material effect on the business ot financial

position of the Parent Company.

il Ui
ﬂ L)
Abdullatif M. Al-Aiban (CPA)

(Licence No. 94-A)
of Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
8 August 2022



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2022 2021 2022 2021
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Sales 31,418 27,277 61,448 52,446
Cost of sales (24,825) (22,138) (48,910) (42,723)
Gross profit 6,593 5,139 12,538 9,723
Galn on sale of financlal assets at fair value |
through profit or loss 1,164 2,144 5,695 2,789
Change in fair value of financial assets at
fair value through profit or loss (31,440) 26,584 27,148 49,644
Dividend income 11,641 5,059 14,554 6,796
Interest income 548 335 693 714
Share of results of associates 9 6,719 6,143 14,456 12,059
Rental income 589 503 1,176 1,034
Loss on other non-financial assets — net (88) (18) (88) (18)
Other income 489 456 1,042 1,243
(Loss)/gain on foreign currency exchange (145) 115 (365) 193
(3,930) 46,460 76,849 84,177
General, administrative and other expenses (5,324) (7,390) (13,239) (13,821)
Distribution costs (2,123) (2,218) (4,399) (4,353)
Finance costs (5,664) (5,228) (10,567) (10,634)
Reversal off(charge for) impairment losses —
net 3,931 (798) (6,368) (818)
(Loss)/profit before taxation (13,110) 30,826 42,276 54,551
Taxation charged on overseas subsidiaries (317) (249) (785) (326)
(Loss)/profit for the period (13,427) 30,577 41,491 54,225
(Loss)/profit for the period attributable to:
Owners of the Parent Company (15,173) 24,532 31,233 43,619
Non-controlling interests 1,746 6,045 10,258 10,606
(13,427) 30,577 41,491 54,225
Basic and diluted (loss)/earnings per
share attributable to the Owners of the :
Parent Company 5 (7.1) Fils 14.3 Fils 15.9 Fils 25.5 Fils

The noles set ont on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



National Industries Group Holding - KRPSC and Subsidiaries
interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2022 . 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
(Loss)/profit for the period (13,427) 30,577 41,491 54,225
Other comprehensive (loss)/lincome:
ltems that may be reclassified subsequently to
profit or loss:
Exchange differences arising on translation of foreign
operations (6,271) (2,615) (7,731) 211
Share of other comprehensive (loss)/income of
associates (54) (205) (2,064) 114
(6,325) (2,820) (9,795) 325
Items not to be reclassified to profit or loss in subsequent
periods:
Defined benefit plan actuarial (loss)/gain — net (97) 1566 2,102 46
Net changes in fair value of financial assets at FVTOCI (3,439) 10,926 (5,907) 18,642
Share of other comprehensive income of associates 1,210 767 2,480 1,487
(2,326) 11,849 (1,325) 20,175
Total other comprehensive (loss)/income for the
period (8,651) 9,029 (11,120) 20,500
Total comprehensive (loss)/income for the period (22,078) 39,606 30,371 74,725
Total comprehensive (loss)/income attributable to:
Owners of the Parent Company (19,606) 31,311 24,039 54,531
Non-controlling interests (2,472) 8,295 6,332 20,194
(22,078) 39,606 30,371 74,725

The notes set ot on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



National Industries Group Holding - KPSC and Subsidiaries
Interim Condensed Consolidataed Financial Information

30 June 2022 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
" KD'000 KD '000 KD '000
Assets
Cash and cash equivalents 6 220,818 90,674 81,628
Assets classified as held for sale 4,096 4,263 6,267
Accounts receivable and other assets 70,024 54,117 61,517
Inventories 39,938 36,905 36,123
Financial assets at fair value through profit or loss 7 416,545 396,501 356,511
Financial assets at fair value through other
comprehensive income 8 182,407 194,307 222,987
Right of use of assets 6,657 7,633 8,602
Investment properties 62,478 60,293 59,626
Investment in associates 9 340,602 336,783 325,094
Property, plant and equipment 89,076 88,601 89,862
Goodwill and other intangible assets 9,429 0,834 10,285
Total assets 1,442,070 1,279,911 1,258,502
Liabilities and equity
Liabllities
Due to banks 6 14,166 12,941 13,832
Accounts payable and other liabilities 105,287 72,393 65,678
Lease liabilities 6,567 7,274 8,257
Borrowings 10 611,742 586,804 563,115
Bonds 11 30,000 30,000 55,000
Provisions 12,885 13,295 156,051
Total liabilities 780,647 722,707 720,933
Equity attributable to owners of the Parent
Company
Share capital 12 218,589 149,924 149,924
Share premium 12 175,435 122,962 122,962
Treasury shares 13 (23,975) (23,4086) (27,841)
Statutory and genetal reserves 43,225 43,225 26,332
Other components of equity 14 6,191 21,139 41,248
Retained earnings 93,435 94,618 70,413
Equity attributable to owners of the Parent
Company 512,900 408,462 383,038
Non-controlling interests 148,523 - 148,742 154,531
Total equity 661,423 557,204 537,569
Total liabilities and equity 1,442,070 1,279,911 )25@.502

C o e

Sulaiman Hamad Al-Dalali
Vice Chairman

Ahmad™ med Hassan
ief'Executive Officer

T'he notes set ont on pages 8 to 23 form an integral part of this interim condensed consolidated financial information.



