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Increase of Issued and Paid-up Capital

establishment of the Capital Markets Authority and
Regulating Securities Activities. please find attached
the form of disclosure of material information and

the approval of the CMA.
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On 24 February 2022, the CMA issued
its approval to increase the Company’s
Issued and Paid-up Capital from
KD149,923,801.400 (One Hundred
Forty-Nine Million, Nine Hundred
Twenty-Three Thousand, Eight
Hundred and One Kuwaiti Dinar and
400 Kuwaiti fils) to KD202,397,131.900
(Two Hundred Two Million, Three
Hundred Ninety-Seven Thousand,
One Hundred Thirty-One Kuwaiti Dinar
and 900 Kuwaiti fils) in form of cash
increase of KD52,473,330.5
(representing 35% of the Company’s
issued and paid-up capital prior to the
increase) by issuing 524,733,305 new
shares at a nominal value 100 fils per
share plus 100 fils premium per share,
to be offered through public offering to
eligible shareholders in record in the
record date and holders of pre-emption
rights. Application will be made to the
CMA to approve the offering
prospectus. Disclosure of the
Corporate Action Timeline for the
capital increase and trading of pre-
emption-rights  will  follow  upon
receiving such approval.
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Currently, there is no impact of the
Material Information on the Company’s
Financial Position.
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