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Financial Results Forim

. Approved financial statements.
| Approved auditor's report

' This form shall not be deemed to be complete unless th
 documents mentioned above are provided
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1. [ Unqualified Opinion I sinte e )] 1
2. | Qualified Opinion 0 Lisia gl [ .2
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Report on review of interim condensed consolidated financial information

To the board of directors of

Natoenal Industries Group Holding — KPSC
Kauwean

1z
We have reviewed the accompanying interim condensed consclidated statement of financial position of
Natonal Industries Group Holding - KPSC (the “Parent Company™) and its Subsidiaries (the “Group™) as of
31 March 2023 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the three-month peried then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with Internatonal Accounting Standard 34, “Interim Financial Reportng”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information

vazon

based on our review.

ze of Rewsew

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Intenm Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytcal and other review procedures. A review is substantally less in scope than an
audit conducted in accordance with Internatonal Standards on Auditing and consequently does not enable us
to obrain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conciusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report thag, to the best of our knowledge and belief, no violation of the
Compantes Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2023 that might have had a material effect on the business or financial position of the Parent
Company.

We further report thay, during the course of our review, we have not become aware of any martenal violatons
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the three-month period ended 31 March 2023 that might have had a material effect on the business or financial
position of the Parent Company.

Abdullauf M. Al-Aiban {CPA)
{Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

[<uwait
11 May 2023



Interim condensed consolidated statement of profit or loss

Revenue from sales and contract with customers
Cost of sates and contract with customers

Gross profit

Gain on sale of financial assets at fair value through profit or loss
Change in fair value of financial assets at fair value through profit

or ioss
Cwidend income
interest income
Share of results of associates
Rental income
Reversal of impairment of wakala investments
Cther income
lLoss on foreign currency exchange

General, administrative and other expenses
Distribution costs
Firance cosis
impairment losses

Three months

Trree months

Profit before taxation
Taxation charged on overseas subsidiaries

Profit for the period

Profit for the period attributable to:
Owners of the Parent Company
Non-controlling interests

Basic and diluted earnings per share attributable to the

ended 31 ended 31
March 2023 March 2022
Notes (Unaudited) {Uraudited)
KD ‘000 KD '003
39,320 30,030
{30,593} {24 085)
8,727 5,045
1,083 4 531
3,332 58,588
14,601 2913
1,592 145
10 7,434 737
877 587
22 8,584 -
1,664 553
{491) (220}
47,403 80,779
{9.679) {7.915)
{2,339) (2,276)
(9,453) {4,903}
(2,286) (10,269)
23,646 55,386
{199} {4G8)
23,447 54918
15,884 46,4006
7,563 8,512
23,447 54 918
6 27 75 Fils

Owners of the Parent Company

7.03 Fils

Tée wvten ser oni on pages 8 10 22 form an integeal past of 1his saterien eondensed oonvalidated fnancial inforsiaiios.



Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months Three months

ended 21 ended 31
March 2023 tarch 2022
{Unaudited} {Unauditeq)
KD '000 D 000
Profit for the period 23,447 54,918
Other comprehensive loss:
Items that may be reclassified subsequently to consolidated statement
of profit or loss:
Exchange differences arising on transtation of foreign operations (11,853) (1,480}
Share of other comprehensive l0ss of associates {1,124} (2.010)
{12,977) (3,.470)
iterns that will not be reclassified subsequentiy to consofidated
staternent of profit or loss:
Defined benefit plan actuarial gain - net - 2.19%
Net changes in fair value of financial assets at FVTOCI {7,964) {2,488)
Share of other comprehensive income of associates 27 1,270
(7.937) 1,001
Total other comprehensive loss for the period (20,914} {2,469}
Total comprehensive income for the period 2,533 f2,449
Total comprehensive incomel{loss) attributable to:
Owners of the Parent Company 4,831 43,645
Non-controlling interests (2.298) 8,804
2,533 52,449

Fie zotae sot i on pager 8 to 22 forwe an infzgrad part of 17 piderin condenied copsolidated francial lufyrmition,



Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2023 2022 2022
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD 000 KD '000
Assets
Cash and cash equivalents 7 200,967 195,368 108,230
Assets classified as held for sale 698 2,677 4,183
Accounts receivable and other assets 127,470 68,995 54 516
inventories 41,250 41,108 37,646
Financial assels at amortised cost 1,520 1.381 -
Financial assets at fair value through profit or loss 8 394,765 383,705 447 975
Financial assets at fair value through other
comprehensive income 9 151,647 164,446 190,508
Right of use of assets 7,182 5,682 7,349
Investment properties 56,927 56,907 62,526
Investment in associates 10 339,284 354 380 335,886
Property, plant and equipment 118,372 90,340 88,743
Goodwill and other intangible assets 26,756 9,770 8,630
Total assets 1,466,838 1,384,757 1,347,592
Liabilities and equity
Liabilities
Due to banks 7 17,476 12,604 12.850
Accounts payable and other liabilities 93,169 82,679 75,614
Lease liabilities 7,270 5,880 7,385
Borrowings 11 622,816 570,952 598,816
Bonds 12 68,100 68,100 30,000
Provisions 16,251 14,374 13,007
Total liabilities 825,082 754,589 737,652
Equity
Share capital 13 218,589 218,589 149,924
Share premium 13 175,435 175,435 122,952
Treasury shares 14 (23,975) (23,975) (23,4086}
Statutory and general reserves 47,607 47,607 43,225
Other components of equity 15 (16,615) {5.964) 12,944
Retained earnings 90,508 75,277 145,456
Equity attributable to the owners of the Parent
Company 491,549 486,969 452,105
Nen-controlling interests 150,207 143,199 157,835
Total equity 641,756 630,168 609,940
1,466,838 1,384,757 1,347,592

Total liabilities and equity

oy

o )
"~ Sa'ad Mohammed Al-Saad
Chairman

Chief Executive Officer

Tz noter set oul on pages § fo 22 forw: an integral part of 1his fnteriz condensed consolidated financial information.



