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Mr. Mohammad Saud Al-Osaimi

Chief Executive Officer- Boursa Kuwait Company

Greetings,

Subject: Outcomes of NIND's BOD Meeting

We are pleased to inform you that the Board of
Directors held its meeting on Sunday 1/8/2021 at

1.00pm and approved the Interim Financial information

for the period ended 30/6/2021 (results form attached).

We are pleased to announce that the analyst conference

call which will be held through live webcast session on

Sunday 8/8/2021 at 1.00 pm.
Interested analysts may send an email to:

investor.relation@nig.com.kw to provide them with the

call instructions for attendance.

Sincerely,

Ahmed M. Hassan

Chief Executive Officer
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‘Board of Directors Meeting Dat

2021-08-01

Required Documents

Approved financial statements
Approved auditor's report
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Statement
% _pill Apus 2020-06-30 2021-06-30
A1 AS 3l anbiney aldll (5 Lt M1 (ila
168% (64,145,000) 43,619,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
! : Aaitall g Lyl agaall (5 lud) Ay )
[0)

Age ox8 (43.9) U280 Basic & Diluted Earnings {Loss) per Share
4 glaiall by |
24% 292,392,000 361,748,000 o
Current Assets
3 g gall aa)
8% 1,169,160,000 1,258,502,000 Sl i)
Total Assets
A glaiall by slaall

24% 333,402,000 415,024,000 7 .u ea
Current Liabilities
2 gl ’jLAA'I
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Total Liabilities
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21% 317,544,000 383,038,000 Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
sl (5 luall) m )l s
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¢33% U7 000) Net Operating Profit (Loss)
Gy ¥ Gk ¥ Gl Y g shall Jall ol )/ 481 il sl
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lod Statement
2020-06-3 2021-06-30
A AS A aabusay palall )l s
107% 11,859,000 24,532,000 Net Profit represents the amount attributable
to the owners of the parent Company
iji‘;dl, ;..m'LuaS"l N‘“““ a..l.:s..u
i8.1 §16. i p
107 el e Basic & Diluted Earnings per Share
Ll calal W) ,.Il.n1
55% 44,116,000 68,483,000 s,
Total Operating Revenue
bl g i
0,
92% 19,259,000 36,973,000 Net Operating Profit

e Increase in income from Investments.
e Increase in Gross profit.
¢ Increase in share of results of associates.
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N/A N/A Cash Dividends
Gl ¥ Gk ¥ dada pgud a5 55
N/A N/A Bonus Share
Gy ¥ Gy Y Al a3 58
N/A N/A Other Dividend
Gahy Y Gk Y g @ispae
N/A N/A No Dividends
Cahaiy ¥ Gy Y B ALY Gy Y el el 83 3
N/A N/A Issue Premium N/A Capital Increase
Gk Y Gula Y Judl Gl emsias
N/A N/A Capital Decrease

N/A
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National Industries Group CEO

Ahmed Mohammed Hassan
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

National Industries Group Holding - KPSC (the “Parent Company™) and its Subsidiaries (together the
“Group”) as of 30 June 2021 and the related interim condensed consolidated statements of profit or loss,
statement of profit or loss and other comprehensive income, statement of changes in equity and statements
cash flows for the six-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information petformed by the Independent Auditor of the Entity.” A review of intetim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying intetim
condensed consolidated financial information is not prepared, in all matetial respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memotandum of
Incorporation and Atticles of Association, as amended, have occurred during the six-month petiod ended 30
June 2021 that might have had a material effect on the business or financial position of the Patent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Market Authority and its related regulations during
the six-months period ended 30 June 2021 that might have had a matetial effect on the business ot financial
position of the Pare

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
1 August 2021



MNational Indusiries Group Holding - KPSC and Subsidiaries
liatorim Condensed Consofiduted Financial information

30 June 2021 (Unoudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2021 2020 2021 2020
Note {Unaudited) {(Unaudited) {Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD ‘000
Sales 27,277 19,147 52,446 47,816
Cost of sales {22,138) (17,511} (42,723) (42,020}
Gross profit 5,139 1,636 9,723 5,796
Income/(loss) from investments 5 33,787 25,410 59,229 (46,907)
Share of results of associates 12 6,143 2,263 12,059 7,028
Change in fair value of investment properties - (3,799) - (3,799)
Loss on disposal of investment properties (18) - {18) -
Rental income 503 400 1,034 1,032
Interest and other income 79 695 1,957 1,626
Distribution costs (2,218} (1,825) {4,353) (3,897)
General, administrative and other expenses {6,356) (5,058) (11,527) (11,050}
Gainf(loss) on foreign currency exchange 115 232 193 (1,473)
37,886 19,954 68,297 (51,744)
Finance costs (5,228) (5,893) (10,634} (12,342)
Impairment in vaiue of associates 12 (752) - {752) -
Impairment in vafue of receivables and other
assets (46} (463) {66) (483)
Profit/{loss) before foreign taxation 31,860 13,598 56,845 (64,569)
Foreign taxation 6a (249) 57 (326) (82)
Profit/{loss) before provision for KFAS,
NLST and Zakat 31,611 13,541 56,518 (64,651)
Provision for KFAS, NLST and Zakat 6b (1,034) (33) {1,814) &1)
Directors Remuneration 14b - - (480) -
Profit/{loss) for the period 30,577 13,508 54,225 (64,702)
Profiti{fess) for the period attributable to:
Owners of the Parent Company 24,532 11,859 43,619 (64,145)
Non-controlling interests 6,045 1,649 10,608 (657)
30,577 13,608 54,225 (64,702)
Basic and diluted earnings/{loss)
per share attributable to the
Owners of the Parent Company 7 16.8 Fils 8.1 Fils 299 Fils (43.9) Fils

The notes set ont on pages 9 to 23 form an integral part of this interizm condensed vonsolidated financial information.



Hational Industries Group Holding — KPSC and Subsidiaries 3
interim Cemndanned Consolidated Financiuf tnformation
30 Jung 2021 (Unaudited}

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2021 2020 2021 2020
{Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD ‘000 KD '000 KD '000 KD "000
Profit/(loss) for the period 30,577 13,508 54,225 (64,702)
Other comprehensive (loss)fincome:
Items to be reclassified to profit or loss In
subsequent periods:
Exchange differences:
- Exchange differences arising on transfation of foreign
operations {2,815) (1,141) 21 (2,034)
Share of other comprehensive (loss)fincome of
associates
- Change in fair value {205) (1,874) 114 {3,290)
Total other comprehensive (loss)/income to be
reclassified to profit or loss In subsequent
periods (2,820) {3,015) 325 (5,324)
Mtems not to be reclassified to profit or loss in
subsequent periods:
Defined benefit plan actuarial gain 156 852 46 612
Net changes in fair value of investments in equity
instruments designated at FVOCI 10,926 5918 18,642 26417
Share of other comprehensive income/(loss) of
associates 767 598 1,487 (974)
Total other comprehensive income not to be
reclassified to profit or loss in subsequent
periods 41,849 7,168 20,175 26,055
Total other comprehensive income for the period 9,029 4,153 20,500 20,731
Total comprehensive incomel/(loss) for the period 39,606 17,661 74,725 (43,971)
Total comprehensive incomel(loss) attributable to:
Owners of the Parent Company 31,311 15,365 54,531 (46,546)
Non-controlling interests 8,295 2,206 20,194 2,575
39,606 17,661 74,725 (43,971)

Thhe notes set out on pager 9 to 23 form an integral part of this interim condensed consolidated financial information.



Hational Industries Group Holding - KPSC and Subsidiaries 4
Interim Condensed Consolidated Financial information
30 June 2021 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2021 2020 2020
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000

Assets

Bank balances and cash 8 59,836 50,011 44,043

Short-term deposits 8 21,792 9,394 10,729

Wakala investments 9 - - 1,000

Assets classified as held for sale 6,267 6,312 8,370

Accounts receivable and other assets 61,517 56,918 55,995

Inventories 36,123 34,819 37,813

Financial assets at fair value through profit or loss 10 356,511 313,472 297,295

Financial assets at fair value through other

comprehensive income 11 222,987 230,918 229,998

Right of use of leased assets 8,602 9,642 6,802

Investment properties 59,626 60,260 57,361

Investments in associates 12 325,094 315,602 320,754

Property, plant and equipment 89,862 90,144 89,743

Goodwill and other intangible assets 10,285 9,847 9,257

Total assets _ 1,258,502 1,187,339 1,169,160

Liabilities and equity

Liabilities

Due to banks 8 13,832 23,695 30,105

Accounts payable and other liabilities 73,935 72,936 75,713

Borrowings and bonds 13 618,115 612,190 599,564

Provisions 15,051 15,296 14,129

Total liabilities 720,933 724 117 719,511

Equity attributable to owners of the Parent Company

Share capital 14 149,924 142,784 142,784

Share premium 122,962 122,962 122,962

Treasury shares (27,841) (30,375) (30,375)

Cumulative changes in fair value 35,566 36,469 38,395

Other components of equity 15 32,014 32,816 31,413

Retained earnings 70,413 22,253 12,365

Equity attributable to owners of the Parent Company 383,038 326,909 317,544

Non-controlling interests 154,531 136,313 132,105

Total equity 537,569 463,222 449,649

Total liabilities and equity 1,258,502 1,187,339 1,169,160

e —
i e
Sa'ad Mohammed Al-Sa’ad mae-ofiammed Hassan
Chairman Chief Executive Officer

The notes set out on pages 9 to 23 form an integral part of this interiry condensed consolidated financial information.



