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Financial' Results Form
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Company Name
National Industries Group (Holdmg)(K P.S, C)
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
% puaill A 2023-06-30 2024-06-30
AV AS ) palisay palal o I iLa
124% 13,489,000 30,190,000 Net Profit represents the amount attributable to
the owners of the parent Company
124% 43 5 69 §12.73 ) T
0 o o Basic & Diluted Earnings per Share
A glatall cula i
15% 432,831,000 497,865,000 st
Current Assets
WKy P dlasl
8% 1,438,686,000 1,554,727,000 sl ""J E
Total Assets
A ghaiadl e gLl
7% 416,170,000 443,717,000 N i
Current Liabilities
sl leal
5% 817,812,000 859,012,000 . =¥ G‘ h
Total Liabilities
Y1 AS il anlises Aalall 451N G g Mes)
10% 474,204,000 522,407,000 Total Equity attributable to the owners of the
Parent Company
Al el ) Maal
20% 127,075,000 152,007,000 . ’
Total Operating Revenue
Al il | Sl
44% 44,918,000 64,852,000 : : peianle
Net Operating Profit
Gudaty Y Csakaiy Y LAY & siaall Juall Gl 5 / AaSH jiall jileal)
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
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Second quarter C

Statement

2023-06-30 2024-06-30

‘a‘}” ag Lyl ealua walalls sl (a
128% (2,395,000) 676,000 Net Loss represents the amount attributable to

the owners of the parent Company
it g Al peadl 3 5lsd

128% odi (1.01 od0.29
’ ( ) Basic & Diluted Earnings per Share
Abadal eyl s
29 % 48,588,000 62,777,000 _ Al il) Y (s
Total Operating Revenue
o S | 'I -Lm
54 % 11,328,000 17,446,000 el ol o

Net Operating Profit

o Increase in Gross profit. Lo Jaraplli)) e

e Increase in share of results of associates. a8 i il (e daas gL @

e Increase in change in fair value of Adlall J guadld Dakad) Aall) b il pAiS )1 @
financial assets at fair value through B oadl) gl A (e Adslal) dagilly

profit or loss.

34,000

2,537,000

Al ) 0 23 g
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1. | Unqualified Opinion Lisie p2 gl |
2. | Qualified Opinion ] Lisie gl | 2
3. | Disclaimer of Opinion 0 Gl el pe |3
4. | Adverse Opinion O oSeasly | 4
In the event of selecting item No. 2,3 or 4, Qs a4 513 502 85 sl Jlay
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considered complete unless it is filled.
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Corporate Actions

gy Aagall

Gabin Y Gehi Y A8 a3
N/A N/A Cash Dividends
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N/A N/A Bonus Share
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N/A N/A Other Dividend
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SR ari
dgib ol cileliall 4 gana
> @i

Chief Executive Officer
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Ahmed Mohammed
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M1 Graup National Industries Hassan
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industties Group Holding — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (the “Group”) as of
30 June 2024 and the related interim condensed consolidated statements of profit ot loss and profit or loss and
other comptehensive income for the three-month and six-month periods then ended and, intetim condensed
consolidated statements of changes in equity and cash flows fo the six-month period then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to exptess a conclusion on this intetim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accotdance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petfotmed by the Independent Auditor of the Entity.” A review of interim
financial infotmation consists of making inquities, ptimatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion
Based on out review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial infotmation is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on out teview, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incotporation and Atticles of Association, as amended, have occutred during the six-month period ended 30
June 2024 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the six-month-period ended 30 June 2024 that might have had a material effect on the business or
financial peSition of the Pargnt Company.

Hend Abdullah Al Surdyea
(Licence No. 141-A)
Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
13 August 2024



National Industries Group Holding ~ KPSC and Subsidiaries
interim Condensed Consolidated Financial Informatlon

30 June 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2024 2023 2024 2023
Note {Unaudited) (Unaudited) {Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Revenue from sales and contract with
customers 43,170 34,708 83,607 74,026
Cost of sales and confract with customers {35,436) {28,126) (66,222) (58,719)
Gross profit 7,734 8,580 17,385 15,307
Gain on sale of financial assets at fair
value through profit or loss 750 549 1,295 1,632
Change in fair value of financial assets
at fair value through profit or loss {10,333} (6,240) 8,873 (2,908)
Dividend income 6,818 7.535 16,857 22,136
Interest income 2,197 2,893 5,436 4,485
Share of results of associates 10 13,739 6,905 25,977 14,339
Rental income 800 796 1,514 1,673
Reversal of impairment of wakala
investments 22-d - - - 8,584
Reversal of provisions no longer required 22-b,e 2,376 - 4,496 -
Other income 2,660 1,444 3,852 3,108
Loss on foreign currency exchange (224} (285) (6) (776)
27117 20177 85,779 67,580
General, administrative and other
expenses (6,769) (7,039) (15,258) (16,718}
Distribution costs (2,310) (2,315) (4,254} (4,654)
Finance costs (11,047} {10,318) {22,256) (19,771}
Impairment losses-net (816) 220 (1,421) (2,066)
Profit hefore taxation 6,175 725 42,590 24,371
Taxation charged on overseas
subsidiarles {194) (243) {302) {442)
Profit for the period 5,981 482 42,288 23,929
Profit/(loss) for the period
attributable to:
Owners of the Parent Company 676 (2,395) 30,190 13,489
Non-controlling interests 5,305 2877 12,098 10,440
5,981 482 42,288 23,929
Basic and diluted earnings/{loss) per
share attributable to the Owners of
the Parent Company 5 0.29 Fils {1.01) Fils 12.73 Fils 5.89 Fils

The notes set ont on pages 9 to 26 form an intsgral part of this interim condensed consolidated financial information.



Mational Industries Group Holding - KPSC and Subsidiaries 3
Interim Condensed Consolidated Financlal Inforination
30 June 2024 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2024 2023 2024 2023
{(Unaudited} (Unaudited} {Unaudited) {(Unaudited)
KD '000 KD '000 KD '000 KD '000
Profit for the period 5,981 482 42,288 23,929
Other comprehensive (loss)/income:
Itemns that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising on translation of foreign
operations (1,106) (43) 78 (11,8986)
Net change in fair value of financial assets at FVTQOCI 45 - - -
Share of other comprehensive loss of associates (17) (377) (652) (1,501)
{1,078) (420) (574) (13,397)
Items that will not be reclassified subsequently to
consolidated statement of profit or loss:
Defined benefit plan actuarial gain — net - - {408) -
Net changes in fair value of financial assets at FVTOCI 6,039 (2,523) 3,336 (10,487)
Share of other comprehensive income/{loss} of
associates 1,820 (2,471) 1,782 (2,444)
7,959 (4,994} 4,712 {12,931)
Total other comprehensive incomel/{loss) for the
period 6,881 (5414) 4,138 (26,328)
Total comprehensive income/(loss) for the period 12,862 {4,832) 46,428 (2,399)
Total comprehensive income/(loss) attributable to:
Owners of the Parent Company 7,470 (6,509) 34,828 (1,678)
Non-controlling interests 5,392 1,577 11,598 (721)
12,862 (4,932) 46,426 (2,399)

The notes set out on pages 9 to 26 form an integral part of this interim condensed consolidated,  financial information,



Nationa! Industries Group Holding - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information

30 June 2024 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2024 2023 2023
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 198,462 201,296 197,088
Accounts receivable and other assets 7 144,045 118,739 110,559
Inventories 47,690 47,180 43,863
Financial assets at amortised cost 10,030 5,197 1,522
Financial assets at fair value through profit or loss 8 400,330 385,839 390,199
Financial assets at fair value through other
comprehensive income 9 160,059 164,974 148,726
Right of use of assets 6,606 7,187 7,767
Investment properties 60,147 57,763 56,968
Investment in associates 10 391,160 376,071 338,228
Property, plant and equipment 116,735 116,060 117,259
Intangible assets 10,240 10,870 16,497
Goodwill 9,223 10,098 10,010
Total assets 1,554,727 1,501,274 1,438,686
Liabilities and equity
Liabilities
Due to banks 6 17,922 13,603 14,976
Accounts payable and other liabilities 96,590 96,256 94,024
Lease liabilities 6,796 6,637 7,155
Borrowings 1" 652,318 634,763 617,579
Bonds 12 68,100 68,100 68,100
Provisions 17,286 16,630 15,978
Total liabilities 869,012 835,989 817,812
Equity
Share capital 13 240,994 229,518 229,518
Share premium 13 175,435 175,435 175,435
Treasury shares 14 {(23,975) (23,975) (23,975)
Statutory and general reserves 52,679 52,679 47,607
Other components of equity 15 1,294 (4,845) (19,936)
Retained earnings 75,980 70,090 65,5655
Equity attributable to the owners of the Parent
Company 522,407 498,902 474,204
Non-controlling interests 173,308 166,383 146,670
Total equity 695,715 665,285 620,874
Total liabilities and equity 1,554,727 1,501,274 1,438,686
27 ]
PV (
Vi
Ahkrad Mohammed Hassan

Sulaima Hamad Al-Dalali
¢e Chairman

Chief Executive Officer

The notes set ot on pages 9 to 26 form an integral part of this interint condensed consolidated financial information.



