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Mr. Mohammad Saud Al-Osaimi asiaall amandl 3w dasa [ |
Chief Executive Officer- Boursa Kuwait Company S g8l A g AS pd — (52T ()
Greetings, T duds duay
Subject: Outcomes of NIND's BOD Meeting (e lna) B)lal ulaa o laial gilil : g gungall
Blsall N g gaind 3B Ac ganall 8131 Galaa o aSaldl a0
We are pleased to inform you that the Board of Directors gl Algs cubsis heh 2.00 Aelul Al u-’ 2022/5/9
held its meeting on Monday 9/5/2022 at 2.00pm (KT) and g Lgiid) B o Adasall Al clily) adel
approved the Interim Financial information for the period (Rdapall Adlall UL il zasas (3354) 2022/3/31
ended 31/3/2022 (results form attached).
Mija oe odel) ddaldll dihgll cleliall dcgana o LaS
We are pleased to announce that the analyst conference SE e e &y Gob oo sl sl cullaal
call which will be held through live webcast session on ‘ﬁ 2022/5/16 Gsal N as Live webcast iyl
Monday 16/5/2022 at 1.00 afternoon (KT). gl Algy gl g 1.00 el ala
Interested analysts may send an email to: L. . )
. o _ , A 1l e A ae Jualsill Gaaigall Gullaall ¢Say
investor.relation@nig.com.kw to provide them with the h ) ; @ "
al il Lgn  aid investor.relation@nig.com.kw
call instructions for attendance. Gl ool
983l yaidalls alsl)
Sincerely, _
mr!r‘!)'-‘;w Al J ks |gliadly
Ahmed M. Hassan Cwad lana das)
Chief Executive Officer (sdil) iyl
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2022-03-31

2022-05-09

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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EENE 2 Statement
2021-03-31 2022-03-31
fﬁn as, .4l ‘énabw ezl (5,Lusdl) e,.ll @'L;a
143% 19,087,000 46,406,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haasllg Arcoladll o eaelt (5w 3
141% L5131 g Searnlirel Dl e
Basic & Diluted Earnings per Share
. algluaall clsgagll
(6)% 352,065,000 330,392,000 e
Current Assets
Slagzall Jle]
10% 1,229,214,000 1,347,592,000 ¢
Total Assets
Agluall eibgliall
4% 451,632,000 344,025,000 i . :
Current Liabilities
Slbglall Jlex)
1% 730,888,000 737,652,000 ity A
Total Liabilities
A 38, 201 s lias Lol 2SI G555 Loz
29% 350,129,000 452,105,000 Total Equity attributable to the owners of the
Parent Company
alis Al etald) Jlasd
80% 58,224,000 105,084,000 E 2
Total Operating Revenue
Al (5lall) oyl Lo
108% 29,053,000 60,509,000 : :
Net Operating Profit (Loss) i
aan ¥ Gdan ¥ Gy goal) JUI uly / LaSIAL sluzd!
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form ’ Bkl gl sy
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obdl
) ive Period | Period Statement
2021-03-3 2022-03-31
128, 20 mabives ol (55Lall) ) Glio
Gdaiy ¥ Gidais ¥ Giais ¥ Net Profit (Loss) represents the amount
N/A N/A N/A attributable to the owners of the parent
Company
kY iy ¥ Bikaiy ¥ itls e e BN ol Byl Ry
N/A N/A N/A Basic & Diluted Earnings per Share
Gl ¥ Gy b Y EWPEwAL Qla[,..ﬁldl.c:»j
N/A N/A N/A Total Operating Revenue
ke Sl ¥ Sk ¥ L aih (5lesdl) ) Bl
N/A N/A N/A Net Operating Profit (Loss)
e Not Applicable for first Quarter Je¥l ol e gY@

Profit is due to!

e Increase in Gross profit. e pil
e Increase in gain from financial assets at oo Wl 2adll Adle Jsuml el plasyl @
fair value through profit or loss. il g1 2 L1 D
e Increase in share of results of associates. i)l SIS AT il an B3l @

ized from

(}:]ﬂ-é y LN ol aMelaidl ety
N/A (s el [y aladlialy

10,373,000

"
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Auditor Opinion

SRR,

Liimis pe gl

1. | Unqualified Opinion 1
2. | Qualified Opinion 0 Laimzagly [ .2
3. | Disclaimer of Opinion O st el aus | .3
4. | Adverse Opinion 0 oSbagly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this formis not
considered complete unless it is filled.

RS
N/A

a3
N/A

Gebain ¥
N/A

AT
N/A

Financial Results Form 3
Kuwaiti Company (KWD)
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G Y G Y Auds Sl 3o

N/A N/A Cash Dividends

Sdan ¥ GibanyY At el o o3
N/A N/A Bonus Share

Gabans FARA &l il jgs
N/A N/A Other Dividend

ER Gdan ¥ ol wigd pue
N/A N/A No Dividends

PR Gy ¥ Syl e ey ¥ JWI el 3345
N/A N/A Issue Premium N/A Capital Increase

EART G Y JW ol g
N/A N/A Capital Decrease

il i !
o gl cileliall Ao goma

Oy s Lo
(d.p. o) (aalalf)

P, V. Ahmed Mohammed

il R _._.'L'f.:i Chief Executive Officer
"NI IE-«;:;U National Industries
W—.'L’“J,:i'“% Group (Holding)(K.P.S.C)

{SAK)

Hassan

[
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2 Lgd daglall Syl g £l o, i — Al Ak ) Cleliiall A6 gasa
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(A1a 1£) 2022 (e 31

peanall LSSl s yal) piledd) of 2L Y ol

el AU A
ot dgiall o gial)
ke 31 ot 31
2021 . 2022 b
(Rase ) (AL )
&Gl &l
25,169 30,030 Cileaa
(20,585) (24,085) Cilassall 43lS5
4,584 5,945 ) Jaza
645 4,531 Saaall ol 2l YV IS e Aokl iy e gl s 0 ey
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(5,406) (4,903) U s S
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23,725 55,386 Lyl J
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introdyction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (the “Group”) as of
31 March 2022 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this intetim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primatily of petsons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Parent Company’s Memorandum of
Incorporation and Atticles of Association, as amended, have occurred during the three-month period ended
31 Match 2022 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the coutse of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Markets Authority and its related regulations during
the three-month period ended 31 March 2022 that might have had a material effect on the business or financial
position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
9 May 2022



National indusiries Group Holding - KPST and Subsidiaries
interin Condensad Sonsolidated Financial information
31 fiarch 2022 (Unauditad)

Interim condensed consolidated statement of profit or loss

Three months Three months

ended 31 ended 31
March 2022 March 2021
Note (Unaudited) (Unaudited)
KD '000 KD '000
Sales 30,030 25,169
Cost of sales (24,085) (20,585)
Gross profit 5,945 4,584
Gain on sale of financial assets al fair value through profit or loss 4,531 645
Change in fair value of financial assets at fair value through profit or
loss 58,588 23,060
Dividend income 2,913 1,737
Interest income 145 379
Share of results of associates 9 7,737 5,916
Rental income 587 531
Other income 553 787
(Loss)/gain on foreign currency exchange (220) 78
80,779 37,717
General, administrative and other expenses (7,915) (6,431)
Distribution costs (2,276) (2,135)
Finance costs (4,903) (5,408)
Impairment losses (10,299) (20)
Profit before taxation 55,386 23,725
Taxation charged on overseas subsidiaries (468) (77)
Profit for the period 54,918 23,648
Profit for the period attributable to:
Owners of the Parent Company 46,406 19,087
Non-controlling interests 8,512 4,561
54,918 23,648
Basic and diluted earnings per share attributable to the owners
of the Parent Company 5 31.6 Fils 13.1 Fils

The notes set ont on pages 7 to 21 form an integral part of this interim condensed consolidated financial information.



Mationai Industries Oroup Hoiding - KPSL and Subsidiaries
mstorirn Condensed Consolidated Finaneial informaiion
31 March 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

Three months

ended 31 ended 31
March 2022 March 2021
{Unaudited) (Unaudited)
KD '000 KD '000
Profit for the period 54,918 23,648
Other comprehensive (loss)fincome:
Items that may be reclassified subsequently to profit or loss:
Exchange differences arising on translation of foreign operations (1,460) 2,826
Share of other comprehensive (loss)/income of associates {2,010) 319
(3,470) 3,145
Items that will not to be reclassified subsequently to profit or loss:
Defined benefit plan actuarial gain/(loss) — net 2,199 (110)
Net changes in fair value of financial assets at FVTOCI (2,468) 7,716
Share of other comprehensive income of associates 1,270 720
1,001 8,326
Total other comprehensive (loss)/income for the period (2,469) 11,471
Total comprehensive income for the period 52,449 35,119
Total comprehensive income for the period attributable to:
Owners of the Parent Company 43,645 23,220
Non-controlling interests 8,804 11,899
52,449 35,119

The notes set out on pages 7 to 21 form an integral part of this inteript condensed consolidated financial information,



National indusiries Group Holding ~ KPSC and Subsidiaries

Initerisa Condansed Consolidated Financial Information

21 Maren 2022 {Unaudited)

I

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 108,230 90,674 72,201
Assets classified as held for sale 4,183 4,263 6,950
Accounts receivable and other assets 54,616 54,117 55,626
Inventories 37,646 36,905 35,699
Financial assets at fair value through profit or loss 7 447,975 396,501 339,131
Financial assets at fair value through other
comprehensive income 8 190,508 194,307 226,783
Right of use of assets 7,349 7,633 9,156
Investment properties 62,526 60,293 59,625
Investment in associates 9 335,986 336,783 323,593
Property, plant and equipment 88,743 88,601 90,235
Goodwill and other intangible assets 9,930 9,834 10,215
Total assets 1,347,592 1,279,911 1,229,214
Liabilities and equity
Liabilities
Due to banks 6 12,850 12,941 14,522
Accounts payable and other liabilities 75,614 72,393 62,698
Lease liabilities 7,365 7,274 9,708
Borrowings 10 598,816 586,804 573,541
Bonds 11 30,000 30,000 55,000
Provisions 13,007 13,295 15,419
Total liabilities 737,652 722,707 730,888
Equity attributable to owners of the Parent
Company
Share capital 12 149,924 149,924 142,784
Share premium 12 122,962 122,962 122,962
Treasury shares 13 (23,406) (23,4086) (30,375)
Statutory and general reserves 43,225 43,225 26,332
Other components of equity 14 12,944 21,139 42,251
Retained earnings 146,456 94618 46,175
Equity attributable to owners of the Parent
Company 452,105 408,462 350,129
Non-controlling interests 157,835 148,742 148,197
Total equity 609,940 557,204 498,326
Total liabilities and equity 1,347,592 1,279,911 1,229,214

Sa’ad Mohammed Al-Sa'ad
Chairman

W i

e

i

mad Melammed Hassan
hief Executive Officer

The notes set out on pages 7 1o 21 form an integral part of this interim condensed consolidated financial information.



