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% i) Al 2023-09-30 2024-09-30
A1 aS, il wabue polsl sl Lo
135% 16,739,000 39,398,000 Net Profit represents the amount attributable to
the owners of the parent Company
a2y daled! ol
135% Ld37.06 1516.61 Galand ke
Basic & Diluted Earnings per Share
gl ol |
12% 435,817,000 489,707,000 G et
: Current Assets
eilagmmsl) Yoz
8% 1,446,595,000 1,566,605,000 e
Total Assets
glualt o |
12% 396,173,000 442,558,000 e, S
Current Liabilities
Slgllall Jlen
6% 811,633,000 858,618,000 S e
Total Liabilities
1 38,40 aluas Lalidl 2SI 35a Loz
11% 477,556,000 528,480,000 Total Equity attributable to the owners of the
Parent Company
Ll ol Jles)
21% 186,904,000 225,631,000 ) )
Total Operating Revenue
AT
40% 65,220,000 91,526,000 : , ed
Net Operating Profit
RSN Gabaiy ¥ Giaiy ¥ g8 L) JUI Gl / AaSTAL 3Ll
. N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
L
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1128, 400 walusy palill (3)lusdl) oyl Glia

183 % 3,250,000 9,208,000 Net_Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aidaselly Al oadl (5Lus
183% ouls 137 s 3.88 _ _ _ g Apanlal] el (85Lun)
Basic & Diluted Earnings per Share
A EATED | FRAEY I (| PEY|
23 % 59,829,000 73,624,000 }
Total Operating Revenue
Al aall (5, Lus |9
31% 20,302,000 26,674,000 Sbeligte

Net Operating Profit (Loss)

e Increase in Gross Profit | Jomaplis|

e Increase in change in fair value of
financial assets at fair value through
profit or loss.

o Increase in share of results of associates AUea; 25 gl (0 B Lyl

AU Jgpodl asladl dauall § piill plas)l @
il gl 7L IS e Alsladl Acgally

Giaig ¥
N/A
3,611,000
\//
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2. | Qualified Opinion O Limie gy | .2
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4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, Wndcm 4 o3 612 @3, sy Hlas) iy
the following table must be filled out, and this form is il oy od Lo Maile z 390l e pay Wy (JWl Jgaiel
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@dain ¥
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AL
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AT
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L
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Gebin ¥ G ¥ 4uas Slay gy
N/A N/A Cash Dividends

Gl ¥ Gl ¥ Amis el a3
N/A N/A Bonus Share

Gedais ¥ adau &3 Dla e
N/A N/A Other Dividend

Gelais ¥ G ¥ bl s pus
N/A A No Dividends

Sy ¥ Sty ¥ ¥l adle Bilarg JUI el 355
N/A N/A Issue Premium N/A Capital Increase

Gubais ¥ Gibaiy ¥
N/A N/A Capital Decrease
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company™) and its Subsidiaries (the “Group”) as of
30 September 2024 and the related interim condensed consolidated statements of profit or loss and profit or
loss and other comprehensive income for the three-month and nine-month periods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the nine-month petiod then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Seope of Review

We conducted out review in accordance with International Standard on Review Engagements 2410, “Review
of Intetim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accotdingly, we do not exptress an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We furthet repott that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month petiod ended 30
September 2024 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the coutse of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the nine-month period ended 30 September 2024 that might have had a material effect on the business
or financial position ofAl “ompany.

Hend Abdullah Al Surayes
(Licence No. 141-A)
Grant Thornton — Al-Qatami, A

Kuwait
11 November 2024



Maticnal Industries Group Holding - KPS and Subsidiaries
Interim Condensed Consolidated Finanslal Infermation

30 Septamber 2024 (Unawditedd)

Interim condensed consolidated statement of profit or loss

Three months endad

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2024 2023 2024 2023
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD 000 KD '000 KD '000 KD '000
Revenue from sales and contracts with
customers 44,419 36,914 128,026 110,940
Cost of sales and contracts with
customers {34,926) (28,947) (101,148) (87,666)
Gross profit 9,493 7,967 26,878 23,274
Gain on sale of financial assets al fair
value through profit or loss 873 562 2,168 2,224
Change In fair value of financial assets
at fair value through profit or loss 7,479 {1,541) 16,452 {4,449)
Dividend income 3,321 5,905 20,178 28,041
Interest income 2,162 2,137 7,598 6,622
Share of results of associates 10 12,987 14,370 38,964 28,709
Rental income 835 795 2,349 2,468
Reversal of Impairment of wakala
investments 22-d - - - 8,584
Reversal of provisions no longer required 22-b,e - - 4,496 -
Other income 1,548 657 5,400 3,765
Loss/(gain) on foreign currency
exchange (141) 200 (147) (576)
38,557 31,082 124,336 98,662
General, administrative and other
expenses (6,656) (8,429) (21,914) (25,147)
Distribution costs {2,134) (2,053) (6,388) 8,707)
Finance costs (11,168) {10,279) (33,424) (30,050)
Impairment losses (3,234) (98) {4,655) (2,164)
Profit before taxation 15,365 10,223 57,955 34,594
Taxation charged on overseas
subsidiaries (432) (114) (734) (556)
Profit for the period 14,933 10,109 57,221 34,038
Profit for the period attributable to:
Owners of the Parent Company 9,208 3,250 39,398 18,739
Non-controlling interests 5,725 6,859 17,823 17,299
14,933 10,109 57,221 34,038
Basic and diluted earnings per share
attributable to the Owners of the
Parent Company 5 3.88 Fils 1.37 Fils 16.61 Fils 7.08 Fils

The notes set out on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.



Nationa! Industrles Group Helding - KPSC and Subsidiaties 3
Interim Condensed Consolidated Financint Information
30 Septoember 2024 (Unaudited}

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2024 2023 2024 2023
(Unaudited) (Unaudited) {Unaudited} (Unaudited)
KD "000 KD '000 KD "000 KD '000
Profit for the period 14,933 10,109 57,221 34,038
Other comprehensive income/(loss):
ltems that may be reclassified subsequently to
consolidated statement of profit or loss:
Exchange differences arising on translation of foreign
operations 3T 1,069 449 (10,827}
Net change in fair value of financial assets at FVTOCI - 4 - 4
Share of other comprehensive income/{loss) of assoclates 2,935 504 2,283 (997)
3,306 1,577 2,732 (11,820)
Items that will not be reclassified subsequentiy to
consolidated statement of profit or loss:
Defined benefit plan actuarial gain ~ net 2 - {404) -
Net changes in fair value of financial assets at FVTOCI (6,880) 833 (3,544) (9,654}
Share of other comprehensive incomef{loss) of
associates 991 1,677 2,773 (767)
(5,887} 2,510 {1,175) (10,421)
Total other comprehensive {loss)income for the
period {2,581) 4,087 1,557 (22,241)
Total comprehensive Income for the period 12,352 14,196 58,778 11,797
Total comprehensive income attributable to:
Owners of the Parent Company 6,061 3,382 40,889 1,704
Non-controlling interests 6,291 10,814 17,889 10,093
12,352 14,196 58,778 11,797

The notes set out on pages 9 to 26 form an integral part of this interim conderised consolidated financial information,



RMatienal Industries Group Helding - KPSC and Subsidiares

Interim Condensed Consolidated Financial Information

30 September 2024 (Unaudited)

3

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2024 2023 2023
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 6 191,138 201,296 193,436
Accounts receivable and other assets 140,806 118,739 116,157
Inventories 48,536 47,180 43,407
Financial assets at amortised cost 10,319 5,197 1,632
Financlal assets at fair value through profit or loss 7 413,147 385,839 388,561
Financial assets at fair value through other
comprehensive income 8 152,268 164,974 147,200
Right of use of assets 5,789 7,187 7,364
Investment properties 9 68,592 57,763 56,951
Investment in associates 10 403,260 376,071 348,588
Property, plant and equipment 116,622 116,060 117,234
Intangible assets 9,930 10,870 15,996
Goodwill 6,198 10,098 10,169
Total assets 1,566,605 1,501,274 1,446,595
Liabilities and equity
Liabilities
Due to banks 6 13,796 13,603 14,087
Accounts payable and other liabilities 92,993 96,256 90,286
Lease liabilities 6,147 6,637 7,070
Borrowings 11 660,834 634,763 615,896
Bonds 12 68,100 68,100 68,100
Provisions 16,748 16,630 16,194
Total liabilities 858,618 835,989 811,633
Equity
Share capital 13 240,994 229,518 229,518
Share premium 13 175,435 175,435 175,435
Treasury shares 14 (23,975) (23,975) (23,975)
Statutory and general reserves 52,679 52,679 47,607
Other components of equity 15 (2,459) (4,845) (19,995)
Retained earnings 85,806 70,090 68,966
Equity attributable to the owners of the Parent
Company 528,480 498,902 477,556
Non-controlling interests 179,507 166,383 157,406
Total equity 707,987 665,285 634,962
Total liabilities and equity 1,566,605 1,501,274 446,595

tod
e g
Sa'ad Mohammed Al-Sa'ad
Chairman

d Mohammed Hassan

Chief Executive Officer

The notes set ont on pages 9 to 26 form an integral part of this interim condensed consolidated financial information,



