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Activity/ Main activities of the company:

1-  Owning stocks & Shares in Kuwaiti or non-Kuwaiti companies and shares in
Kuwaiti or non-Kuwaiti limited liability companies and participating in the
establishment of, lending to and managing of these companies and acting as
guarantor for these companies.

2-  Lending money to companies in which it owns shares, guaranteeing them
with third parties where the holding parent company owns 20% or more of
the capital of the borrowing company.

3-  Owning industrial equities such as patents, industrial trademarks, royalties, or
any other related rights and franchising them to other companies or using
them within or outside the state of Kuwait.

4-  Owning real estate and moveable properties to conduct its operations within
the limits as stipulated by law.

5-  Employing excess funds available with the parent company by investing them
in investment and real estate portfolios managed by specialized companies.
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We would like to inform you that the Company’s board of directors has held a meeting on
Wednesday 23/03/2016 at 12:30 pm, and has approved the Company’s annual financial
statements for the fiscal year ended at 31/12/2015 in accordance to the following:
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e The decrease in the net profit is due to the followings:
- Decrease in profit on sale of Available for Sale Investment
- Decrease in share of profits from associates
(158 L 30,000 il dball ild ) b e Bl (e clal ¥ Maa) il o
e Total revenues realized from dealing with related parties amounting to

(s25S )l 8,273,000 alse Abiall culd Cal phaY1 ae codlalaill (o iy padll Jaa) il o
e Total expenditures incurred from dealing with related parties amounting to

KD. 8,273,000

Company’s Operating Revenues

s Al Adadal) clal ) (2

Lpgriall pgas] AN 5538 - aul ol apl | Agiial) gl DAY 5,58 - aul ) A
2014 /12/31 S 2015/12/31 4 ..
(35 il 5 i) (Al 5 i) S
Fourth quarter— three month Fourth quarter— three month activity
period ended at 31/12/2014 period ended at 31/12/2015
(Comparative period) (Current period)
o) Lol
Alaa) (N ) | Ll jaal ) . T s
<8l < <3y sl Jally el
. Amount in Kuwaiti
Percentage to Amount in Percentage .
o e Dinars
total revenues | Kuwaiti Dinars to total
revenues
S pUad i) )
Investment Revenue
% 61 51,934,000 % 46 31,279,000
Uil 31 ga pUad Cilasia
12,383,000 12,861,000 Revenue from Building Materials
% 15 % 19
danadldl) duigl) £Uad Cilagia
Revenue from Specialist
% 20 17,013,000 % 30 20,256,000 o ——
% 4 3,645,000 % 5 3,475,000 Rl Ul bl )
Revenue from Hotels
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% 100 84,975,000 % 100 67,871,000 AV
Total
Agaial) Audlal) Ay Aggrial) Agdlal) Adu)
2014/12131 4 2015/12/31 4
(A aa) dialt) (el i) Lol
Fiscal year ended at Fiscal year ended at Activity
31/12/2014 31/12/2015
(Comparative year) (Current year)
o s (o) Al i3
e () Apdl) bl ddal) ¥ aa Dl i)
Sl Y 4 o) . o sl
> ot . Percentage .
Percentage to Amount in B Amount in
total revenues | Kuwaiti Dinars Kuwaiti Dinars
revenues
106,651,000 . 73,918,000 St U il )
% 46 %o 34 Investment Revenue
47,644,000 . 48,216,000 plall 3l g g UsE Clasia
% 20 %o 23 Revenue from Building Materials
65,280,000 75,960,000 el Lusigh gl Claga
Revenue from Specialist
% 28 % 36 Engineering
2 13,654,000 . 15,701,000 L) pad 2l )
%o 6 %o 7 Revenue from Hotels
% 100 233,229,000 % 100 213,795,000 )
Total

wbaal T8 g @y 5 A8 50 Aty ALY (e Al Clal Y aes Agdsil) <) YL aaly

ERPEWIO

Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the International Accounting

Standards.
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Details of: (qualifications, emphases of matters, and explanatory paragraphs)

included in the auditors’report.
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Board of director’s recommendations B INY) pulae Gluasi (4
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Clgall 5 A alall dpranll 488 gl pmdidagllod s i lale /-
il dys )

The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended ..../..../..... This recommendation is subject to
the approval of the shareholder’s at the annual general assembly and the
specialized regulating authority.
or

o Agiidl AW Al e Aall cle gl o) el ASHE) 5yl Lulae pal i1
Al ) cilgadl 5 Aalall Lmanl) A8 gal i dna gill 038 ol Wle | 2014/12/31

Al
The Company’s board of directors recommended proceeding with the following
distributions for the fiscal year ended 31/12/2015 these recommendations are
subject to the approval of the shareholder’s at the annual general assembly
and the specialized regulating authority.

a8 # Uyl a5
pes IS 4 S i 10 peedl Leai¥) 4adll (10 %10 | Distribution of cash
10 kuwaiti fils per share 10% of par value dividends
datae agusl Ayl
o o Pl B
Distribution of stock
NIL NIL o
dividends
dag Y a2V oAl a5
NIL NIL Other distributions

Al gl - a5l juae o
e Source of distributions: Profit for the year
dpa il o3 o Lle ¢ 48,80 Jle (0aid) / 83l 30 AS Ml 3l alae (paaf O
Ny el g ¢ daiaall 4ls ) Clgall g Aalall dgmanl) Al gal quinds
.......................................................... T i ORI RNC . S e
The Company’s board of directors recommended to
increase/(decrease) the company’s capital. These recommendations
are subject to the approval of the shareholder’s general assembly
and the specialized regulating authority, in accordance to the
following:
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sl Llga¥) N Jygadll s @
Other recommendations:
The company's board of directors
recommended, which is subject to the
approval of the shareholders general
assembly and the specialized regulating
authority the following:
. Transfer 10% of the profit for the year to the statutory reserve.
> Not to transfer to the general reserve.
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