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Kuwait Stock Exchange

Activity/ Main activities of the company:

ql=

Owning stocks & Shares in Kuwaiti or non-Kuwaiti companies and
shares in Kuwaiti or non-Kuwaiti limited liability companies and
participating in the establishment of, lending to and managing of
these companies and acting as guarantor for these companies.

Lending money to companies in which it owns shares,
guaranteeing them with third parties where the holding parent
company owns 20% or more of the capital of the borrowing
company.

Owning industrial equities such as patents, industrial trademarks,
royalties, or any other related rights and franchising them to other
companies or using them within or outside the state of Kuwait.

Owning real estate and moveable properties to conduct its
operations within the limits as stipulated by law.

Employing excess funds available with the parent company by
investing them in investment and real estate portfolios managed
by specialized companies.
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We would like to inform you that the Company’s board of directors has held a
meeting on Thursday 12/05/2016 at 1:00pm, and has approved the
Company’s interim condensed consolidated financial statements for the three
month period ended at 31/03/2016 in accordance to the following:
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e The decrease in the net profit is due to the followings:
- Decrease in Gross Profit
- Decrease in Income from Investments
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e Total revenues realized from dealing with related parties amounting to
NIL
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e Total expenditures incurred from dealing with related parties amounting
to KD 1,879,000
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First quarter— three month

period ended at 31/03/2015

First quarter- three month

period ended at 31/03/2016

activity

(Comparative period) .
(Current period)
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Amount in Amount in
Percentage to - Percentage to iy
Kuwaiti Kuwaiti
total revenues . total revenues .
Dinars Dinars
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% 34 17,566,000 % 22 8,774,000 Investment Revenue
;Uﬂ\ 3 ga 8@ Clasia
Revenue from Building
% 25 12,616,000 % 30 11,481,000 Materials
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Revenue from Specialist

% 33 17,278,000 % 37 14,475,000 Engineering
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Revenue from Hotels & IT

% 8 4,236,000 % 11 4,125,000 Services

% 100 51,696,000 %100 38,855,000 Pl

Total
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting
Standards.
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Details of: (qualifications, emphasis of matters, and explanatory
paragraphs) included in the auditors’ report.
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