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Second Quarter Interim Financial Statements Disclosures form of the
Companies Listed in Kuwait Stock Exchange

Six month period ended at: 2016 /06/30 : & dgiial jedididis i o

(£.&a.0h) Auihgll cleliall 45,4 AS,l ad @

Company’s Name : National Industries Company ( KPSC} e

Company’s NICBM  «.p il A il e,y @
code

Company’s Number 520 : Sl ad, e

- Ayl R I Adaiall / sl e
LS Cladad ¢ Aia dle ¢ LS abu g peliva daulad o ge ¢ le p dadi)
(Al il gal ¢ o 55385 ¢ Adla ilana ¢ (g i ¢ el ¢ i ¢ adlia ¢ cLall
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Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)

Industrial

Exercise all industrial activities and Re-manufacturing

and Related activates .

el 5o bels baslel delul ol & 2016/08/04 3ilsad usadll oy psind 35 38N 3 uaa oy pS00) o
=t ol L By ¢ 2016/6/30 (8 Aggaiall jgadl Lncall 580 (B 2 oo Ao sall Adlalt il

We would like fo inform you that the Company’s board of directors has held a meeting on

Thursday 04/08/2016 at 1 PM. , and has approved the Company’s interim financial statements

for the six month period ended at 30/6/2016 in accordance to the following:
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Second quarter- six
month period ended at
30/06/2015
(Comparative period)
Amounts in Kuwaiti

Second quarter- six
month period ended at

30/06/2016
{Current period)

Amounts in Kuwaiti

0 s
Yo
Change%

Al A B~ A g
Lyt
2015/06/30 A
(EaD 5288)
sl sl Al
Second quarter— three
month period ended at
30/06/2015
(Comparative period)

Amounts in Kuwaiti

AN B - 0N agl
Lygaian e
2016 \ 06 \ 30 .mu
(At 3a1)
sl Jlally £l
Second quarter— three
month period ended at
30/06/2016
(Current period)

Amounts in Kuwaiti

bl

Statement

Dinars Dinars
Dinars Dinars
]
Consolidated Statement of Income
* A@F..L_V \ A ﬂhrb
%(46.267) 4,3 4,965,076 &y 2,667,867 %(45.791} <y 2,958,327 &.11,603,669 .
Net profit/(loss)*
. or b agad (5w} [ Ay
%(46.273) o 14.22 ki 7.64 % (45.819) 15 8.49 ol 4.60 . ped) (Blas) [ Ay
Earnings per share - fils**
Adaddll p LN g b oy e
Statement of Revenue & Operating
Profit
gl cla PRPEY)
&ﬁo.mwmv 4l 24,242,404 &2 21,680,194 %(12.282) #1.311,626,833 <La 10,198,877 .
Total operating revenue
el (8ldd)) [zl Ala
%(37.758) | 427313831 .3 4,552,301 %(34.935) 433,717,276 4.22,418,654 . (Blod) [zl
Net Operating profit/(loss)
5 e 2 dadea | 2015/8/14:Taall &b | 4 iah daabe | 05/5/15: Jaall 5l | 1 ta) foeed | QF-FSA-0102-A 8, 734
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-]
Statement of Financial Position
alghatall idyga el
% (0.586) ¢l3 42,153,489 #1.341,906,450 %(0.586) 342,153,489 ¢l.1 41,906,450
Current Assets
il g gall Has)
% (3.092) ¢l3112,341,115 3 108,867,179 %(3.092) él.2 112,341,115 <. 108,867,179
Total Assets
ghaiall cilystiaalt
% 1.165 &5 14,585,370 <y 14,755,273 % 1.165 o 14,585,370 #1114,755,273
Current liabilities
Sy gllaadl  Alaa)
% 2.093 4.2 20,199,078 <l.3 20,621,879 % 2.093 #l.320,199,078 .5 20,621,879 e "
Total liahilities
Al ot Losy Lualal) Al 3 gia ( Mlanl
o
%(7.222) .3 89,087,515 <13 82,653,486 %({7.222) 2.1 89,087,515 $la 82,653,486 . . ?
Total equity atiributable to the
owners of the parent Company

A AS il pablua paldd) s (B Leddl) el AL

* Net profit ( loss) represents the amount attributable to the owners of the parent Company

**Basic Earnings per share

Aol aguadl (5 jlud) Ay ) **
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Kuwait Stock Exchange
Ll A e B aladh e 90

. cooald Al o LY g b T gl g il el ol palisY)

° decr i e fit i he followi
Declines results of operational activity and impairment loss on available for
sale Investments

wrisS Dl 2,748 adee Aiall <y G RV pa cadldail e byl et 5l e
* Total revenues realized from dealing with related parties amounting to KB__ 2,748
wetisS i phea alie Alall il cal i) ae LAl (e iy padl Nead il e
» Total expenditures incurred from dealing with related parties amounting

to KD Zero
Company’s Operating Revenues D A il Lba sl il (2
Aagial] gl ADEN 5 0 - LI ag Aggriiall gl AN 3y - AN Al
2015/ 06 / 30 .4 2016/ 06 / 30 2
(A taall 5 all) (Aal) 8 yidli)
Second quarter- three month period Second quarter— three month
ended at 30/06/2015 period ended at 30/06/2016
. . . Jal s 3
(Comparative period) (Current period) .
activity
o Al
clant (] dpuaith . s (e . C s
Sty st J"‘*”L-‘_@*‘J' etal yay sl J"‘*"‘L{@*“n
’ Amount in Amountin
Percentage to K 41 Di Percentage K iti Di
total revenues uwaiti Linars to total uwal nars
revenues
sliadl 3 gl Claossall
%100 #1.511,626,833 | % 99.378 | £.210,135,422 Sales of building
materials
Y gl ) culaadld)
%0 30 % 0.622 | &.263,455 (€3 ) Slasdd
Services { Contracting }
%100 4,511,626,833 | % 100 | ¢.210,198,877 | Gross Total (AeaY!
Aggrialt gl A5l 558 ~ S8 eyl Lagaiall sl ddualh 508 — 80 aysl PRI
2015/06/30 4 2016/06/30 3 .
(Al 5a0) (L EN R )] Activity
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Kuwait Stock Exchange i—‘

rissd Ually Alal) sl olially Alleall
Second quarter- six months period ended Second quarter- six month period ended
at 30/06/2015 at30/06/2016
(compared year) Amounts in Kuwaiti (Current period) Amounts in Kuwaiti Dinars
Dinars
) Al dsdll .
Y 4 5o s el A Al . .
S| Gt g | P B FUTRINY
Percentage to Amount in . Amount in
e Percentage to o e
total Kuwaiti Dinars Kuwaiti Dinars
total revenues
revenues
;-Li:di K)) J-Ai L."-Jl&,};l-d'
% 99.216 | <1.224,052,291 % 99.290 4,3 21,526,171 Sales of building
materials
Y gl ) calaadl)
% 0.784 | <.2190,113 % 0.710 .2 154,023 (=hislia) :
Services ( Contracting )
% 100 &1.324,242,404 % 100 <12 21,680,194 Gross Total (/ea¥)

abaal Gy 13 5 A€ 80 Qs Il Aa2aY1 e Al oY) pves Al ol WU ducy

A pal) Fpdadll

Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
AR A BNl (gt ) B8Y [ cdlsad) ary o claslill [ clliadl) Jualds (3

21 Y

s Clbuadl 8 e

Details of ( qualifications, emphasis of matters, and explanatory

paragraphs) included in the auditors’ report.

There is no notes
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National tndestries Company -~ KPSC and Subsidiaries
inferim Condensed Consolidated Financial Information

30 June 2016 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2016 2015 2016 2015
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Revenue
Revenue from sales and services 10,198,877 11,626,833 21,680,194 24,242 404
Cost of sales and services (7,780,223) (7,909,557) (17,127,893} (16,928,573)
Gross profit 2,418,654 3,717,276 4,552,301 7,313,831
Other operating income 34,708 44 524 314,352 86,650
Share of results of associates 125,512 (382,024) 385,137 {268,404)
Investment income 5 273,073 790,990 342,445 858,971
Foreign exchange {loss)/gain {1,415} 16,005 {5,715) 79,498
2,850,532 4,186,771 5,588,520 8,069,546
Expenses and other charges
Distribution expenses {584,914) (386,291) (1,192,184) {921,885)
General, administrative and other expenses {650,293) (515,560) (1,635,480) (1,689,907)
Finance cosis (740) {531) {1,281) {3,468)
Impairment loss on available for sale investments (67,156) {98,016) (67,156) {142,870)
(1,303,103} (1,001,098) (2,896,101) (2,758,130)
Profit before contribution to KFAS, NLST and
Zakat 1,542,429 3,185,673 2,692,419 5,311,416
Provision for contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS) 2,322 {27,562) {7,763) {(45,354)
Provision for Nationat Labour Support Tax (NLST) 9,944 {64,674) (23,112) (114,417}
Provision for Zakat 4,226 {25,741) (8,996) {44,596)
Profit for the period 1,563,921 3,067,696 2,652,548 5,107,049
Aftributable to :
Owners of the parent company 1,603,669 2,958,327 2,667,867 4,965,076
Non-controlling interests (39,748) 109,369 {15,319) 141,873
Profit for the period 1,563,921 3,067,696 2,652,548 5,107,049
Basic earnings per share attributable to the
owners of the parent company 6 4.61 Fils 8.53 Fils 7.67 Fils 14.28 Fils
Biluted earnings per share attributable to the
owners of the parent company B 4.60 Fils 8.49 Fils 7.64 Flis 14.22 Fils

The notes set ont on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



Kational Industries Company - KPEC ant Subsidiaries 4
Interim Condensed Consolidated Financiant Informaticn
30 June 2616 {(Unaudited]
Interim condensed consolidated statement of financial
30 June 31 Dec. 30 June
Notes 2016 2015 2015
{Unaudited) {Audited) {Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 27,921,920 27,068,220 27,684,930
Investment in asscciates 5,469,050 5,185,237 4,951,676
Available for sale invesiments 7 33,569,759 36,952,921 37,551,020
66,960,729 69,206,378 70,187,626
Current assets
Inventories and spare pars 20,544,614 18,675,127 16,295,971
Investments at fair value through profit or loss 1,734,029 1,961,526 2,270,480
Accounis receivable and other assets 13,585,321 12,898,091 11,071,078
Fixed deposits 8 2,745,000 7,225,000 5,825,000
Cash and bank balances 3,297,486 3,796,195 6,690,960
41,906,450 44,555,939 42,153,489
Total assets 108,867,179 113,762,317 112,341,115
Equity and Habilities
Equity
Share capital ] 34,924 657 34,793,545 34,793,545
Share premium 9 32,364,839 32,202,714 32,202,714
Treasury shares t0 {40,612) (34,236} (6,440)
Legal reserve 4,653,899 4,653,899 3,825,928
Voluntary reserve 2,743,107 2,743,107 2,243,107
Staff bonus shares reserve 142,183 250,002 250,002
Other components of equity i 5,040,331 8,077,222 9,728,545
Retained earnings 2,825,082 7,127,404 6,050,114
Total equity attributable to the owners of the parent company 82,653,486 89,813,657 89,087,515
Non-contrailing inferests 5,591,814 5,626,544 3,054,522
Total equity 88,245,300 95,440,201 92,142,037
Mon-current liabilities
Provision for land-fill expenses 754,530 741,570 727,508
Provision for employees' end of service benefits 5,112,076 4,800,778 4,886,200
5,866,606 5,642 348 5,613,708
Current liahbilities
Murabaha payables 881,284 635,973 475,745
Accounts payable and cther liabilities 13,873,989 12,043,795 14,109,625
14,755,273 12,679,768 14,585,370
Total liabifities 20,621,879 18,322,116 20,195,078
Total equity and liabilities 108,867,179 113,762,317 112,341,115

Dr. Adel Khaled Al Sbaeh
Vice-chairman and Chief Executive
Officer

The notes set ont on pages & to 22 form an integral part of this interim condensed consolidated financial information.



National industries Company - KPSC and Subsidiaries 18
interim Condensed Consolidated Financiat Information
30 June 2016 {Unaudited)

Notes to the interim condensed consolidated financial information
(continued)

14 Related party transactions

Related parties tepresent, major shareholders, directors and key management personnel of the group, and
companies of which they are principal sharcholders or over which they are able to exercise significant
influence or joint control. Pricing policies and terms of these transactions are approved by the group’s
management

Details of significant related patty transactions and balances are as follows:

30 June 31 Dec. 30 June
2016 2015 2015
(Unaudited) {Audited) {Unaudited)
KD KD KD
Amounts included in interim condensed consolidated
statement of financial position
Due from ultimate parent company (inctuded in accounts receivable
and other assets) 440,945 448,139 371,046
Due from other related companies {included in accounts receivable
and other assets) 406,038 231,640 9,023
Due from associate {included in accounts receivable and other
assets) 9,023 9,023 199,623
Due to other refated companies (non-controlling interests) 440,841 439,039 88,385
Three months ended Six months ended
30 June 30 June 30 June 30 June
2016 2015 2016 2015
(Unaudited) (Unaudited) {Unaudited) (Unaudited)
KD KD KD KD
interim condensed consolidated statement of profit
or loss
Interest income 1,365 4973 2,748 9,125
Transactions included in interim condensed
consolidated statement of profit or loss
Compensation of key management personnel
Short term employee benefits 61,020 50,051 127,875 117,446
End of service benefits 5,928 8,163 41,092 20,688
Cost of share based payments - - 105,029 118,612
66,948 58,214 273,996 256,746
15 Commitments and contingent liabilities
30 June 31 Dec. 30 June
2016 2015 2015
(Unaudited) (Audited) (Unaudited)
KD KD KD
Capital commitments - - 2,621
Letters of guarantee 4,272 477 4,637,523 4,289,889
Letters of guarantee from ultimate parent company 200,000 200,000 200,000

4472477 4,837,523 4,492,710




