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 W œUF « W UF « WOFL'« ŸUL « w  rJ  V d  Ê√ ¨…—«œù« fK  ¡UC √ wzö “Ë ¨w d

 U U («  V «d  d dI Ë  WFL *«  WO U*«  U UO «  rJ  ÷dF  YO  5 L)«Ë  f U)«

Æ2014Ø12Ø31 w  WON M*« WO U*« WM K

 ÁU —Ë tK « tEH  œö « dO √ uL « V U� …dC( v UN « vL Q  ÂbI  ¨¡b  È– Ì¡ÈœU

 s  åÎUO*U  ÎUO U « Î«e d ò X uJ « WOL Ë åw U ù« qLFK  Î«bzU ò VI  ÁuL  `M  W UM0

Æ…b *« 3ô« WLEM  q

 WOLOK _«  5 U «  vK  «b *«  …d  YO  s  p  ö  s U  ÂU  u  2014  ÂU

 jHM «  —UF _ v «u *«  ◊u N «  u  “d _«  Àb(« ÊU  W œUB _« WO UM «  sL  WO*UF «  Ë

 …—uB  jHMK  …—bB*« ‰Ëb « «œUB √ vK  d √ U2 qO d K  Î«—ôËœ 45 s  q √ v « qB

 WO Ë—Ë_« WIDM*« v  U √  ÆWOK;«Ë WO*UF « ‰U*« ‚«u √ vK  d _« mK √ «cN  ÊU  U2 ¨W d u

 WN  s  Ë—uO « WIDM  n�«u Ë WN  s  UO «d Ë√ Ë UO Ë— 5  U «dD{_« X «u   YO

ÆÈd √ …d  UN öE  XI « w « WO U uO « Êu b « W “√ œb& Ë Èd √

 ‚dA «Ë WO dF « WIDM*« vK  UN öE  vIK  X «“U  tO UO « À«b _« b M  ÎUOLOK √ U √ 

Æj Ë_«

 pK  q  ¨WOLM K  v U ≈ —U  b b  W uJ(« s  `{«Ë —uB  p UM  ‰«“UL  ÎUOK  U √ 

 ‚u  vK  WO K  …—uB  X JF √ WOK Ë WOLOK √Ë WO*U  X U  ¡«u  U d – o U « q «uF «

 W UNM  W�—u K  ÍdF « d R*« l «d  bNAO  2014 ÂU  vN « YO  WO U*« ‚«—Ëú  X uJ «

 ¨WDI  1014 u  Î«d U  WDI  6535.72 Èu  bM  t UH S  ÎU dI  % 13.4 W M  ÂUF «

 WLOI «  bN  p c  Ë  WDI  7549.52  Èu  bM  2013  W UN  w  t UH ≈  ÊU  YO

 ö bF  ÃËd  Âb  v « W U{_U  ¨% 4.5 w «u  ÎUF «d  2014 w  W�—u K  WO u «

 ÆbF  —uM « v « ‰U*« ‚u  W O

 28.3 v « qB  % 178 W M  ÕU —_« v U� v  Î«u/ W uL *« XII  bI  p – l Ë

 ¨2013  ÂU  s  UN H  …d HK  w u  —UM œ  ÊuOK  10.18  l  W —UI  w u  —UM œ  ÊuOK

 % 9 W M  ÎUM % UFO *« bN  bI  Æ «—UL _« «œ«d ≈Ë UFO *« s  W O M

 —UM œ  ÊuOK  117  l  W —UI  2014  ÂU  ‰ö  v u  —UM œ  ÊuOK  127  v «u  q

…—«œù« fK  fOz— bO « WLK

¨Â«dJ « 5L U *« …œU «¨Â«dJ « 5L U *« …œU «
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 »—UI  U0  % 15 W M  …œU “ «—UL _« «œ«d ≈ XII  «c  Ë ¨2013 ÂU  v  v u

 …œU “ p UM  p c Ë ¨ o U « ÂUFK  w u  —UM œ ÊuOK  49 l  t —UI  w u  —UM œ ÊuOK  56
 XFH —√  bI  Â_«  W dA « vJ U*  WBB *« 5L U *«  ‚uI  v  W u K

 l  W —UI  w u  —UM œ ÊuOK  440 q  % 6 W M  2014 ÂU  ‰ö

 rz«uI «  s  UM b  ‚UO  v  Æo U «  ÂUF «  w  w u  —UM œ ÊuOK  415
 WON M*« WO U*« WM « W UNM  WI ô À«b √ b u ô W Q  …—U _« œuM  WO U*«

ÆUNM  ⁄ö _« V u  Èd u  dO Q  «–  2014Ø12Ø31 v

 …bz«d « U —UL*U  …b d  WL u(« ¡ÈœU  oO D  ÎUO U  W uL *« ÂuI

 fK  s  WI M  ÊU' qOJA  - Æ‰U??*«  ‚«u?? √  W O  ULOKF Ë 5 «u Ë

 W U d «Ë d U *« …—«œ≈Ë WL u(« UIO D  vK  ·«d _« v  vMF  …—«œ_«

Æ Q UJ*«Ë U O d «Ë WOK «b «

 %  12  W M  W bI  ÕU?? —√  l “u  W œUF «  W UF «  WOFL K  WO�u  l — -

 s bOI*« 5L U LK  p –Ë rN K  fK  12 l «u  È√ ¨tOL _« WLOI « s

 l — - t Q  ÎULK  tO uLF « WOFL'« ŸUL ≈ a —U  W uL *« ö  v

 UN LO  XGK  2014 ÂU  s  …—«œù« fK  ¡UC _ …Q UJ0 W œUF « W UF « WOFL K  WO�u

Æv u  —UM œ n « 430
 WMO QLD «Ë  ¡ËbN «  UN M1Ë W O (« X uJ «  kH  Ê√  q Ë  e  tK «  u b  UM S  Î̈U U Ë

 …dC( WLOJ(«  …œUOI «  q  v  W uLM «  UNDD  cOHM  w  ÓU b  wC*«  vK  …—bI «Ë

ÆUL U —Ë tK « ULNEH  5 _« ÁbN  v ËË œö « dO √ uL « V U�

¨¨¨oO u « w Ë tK «Ë                                              

bF « bL  bF

…—«œù« fK  fOz—
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WF U « U dA « ∫ ÎôË√

∫WOM u « U UMB « W d  æ

 —UM œ ÊuOK  45 l  W —UI  v u  —UM œ ÊuOK  48 v «u  q  ÎU dI  %6.7 W M  UFO *« XFH —√ 2014 ÂU  ‰ö

 qO Ë 2013 ÂU  ‰ö  v u  —UM œ ÊuOK  12.9 mK 0 WOKOGA  ÎU U —√ W dA « XII  «c Ë¨ 2013 ÂU  ‰ö  v u

 W dA « X U  ÂUF « ‰ö  Æ  2013ÂU  l  W —UI  %1358 …—b Ë ŸUH —Q  v u  —UM œ ÊuOK  7.5 » —bI  ÎWO U� ÎU U —√

 b b'« lMB*« qOGA Ë “U$≈ vK  qLF U  W dA « ÂuI  2015 ÂU  ‰ö Ë X uJ « v  l UBLK  UMO % …b  ¡UA Q

ÆÈdO'« ‚u UD « lMB  v  b b  ÃU ≈ j  VO d  «c Ë pO «dO « lMB* l «d « j)« qOGA  Ë W cG « Õ«u _

∫v U*« —UL ú  —u  W d  æ

 l d « ‰ö  W�U Ë ‚u « U bN  w « W FB « ·ËdE « s  r d « vK  Y U « ÂUFK  WO — q  U —U  —u  q�«u

 l «d  ÎU K  d Q  w « «—UL ô« WLO  ◊u  v ≈ ÎU U √ l d  2014 ÂUF  ÕU —_« ÷UH « Ê≈ Æ2014 ÂU  s  dO _«

 rOOI  p c  d Q Ë ¨WO U*« ‚«—Ëú  X uJ « ‚u  ÍdF « d R*« ÷UH ≈Ë 2014 ÂU  s  l «d « l d « ‰ö  jHM « —UF √

ÆWIDM*« w  W œUB ô«Ë WO UO « ·ËdE «Ë «—uD U  …dF *« dO  «—UL ô«

 qOGA « Èu  vK  WOzUM « …—uB  Î«u/ bN  ÊU U  – Ê«eO  pM  w  —u  —UL « ÊS  ¨w U ù« V U'« vK Ë

 Î«u/ Ê«eO  pM  w  —u  WB( WO u « WLOI « bN  b Ë ÆWO u « WLOI «Ë W bIM « UF “u «Ë WO d «Ë ŸËdH « WJ Ë

 qJA  p – v ≈ W U{≈—u  XL U  bI  Æ2014 ÂU  W UN  w  w u  —UM œ ÊuOK  67.660.542 v ≈ qB  •30 W M

 l uM  vF  UL  ¨W e  bz«u  «– «—UI  vK  –«u ö  ’dH « qC √ eN « YO  wK;« «—UIF « ŸUD  w  ‰UF

 ÆÎUO ËœË ÎUOLOK ≈ W —UIF « UN EH

∫WODHM « U UMBK  ”Ë—UJ ≈ W d  æ

 ¨2013 ÂU   w  w u  —UM œ ÊuOK  11 q UI  w u  —UM œ ÊuOK  10XGK  WO U� ÎU U —« W dA « XII  2014 ÂU  ‰ö

WKO e « Ë WF U « U dAK  ÈuM « ¡«œ_«
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 166 v « qB  %13 W M  XCH √ b  W dA « ‰u�«

 2013 ÂU  ‰ö  —UM œ ÊuOK  191 l  W —UI  —UM œ ÊuOK

 —UM œ  ÊuOK  173  s  5L U *«  ‚uI  ÷UH ≈  «c??  Ë

 ¨2014 ÂU??  v??  —U??M?? œ ÊuOK  144 v?? «  2013 ÂU??  w??

 ÷UH ≈ v « ÷UH _« p – v  v Ozd « V « ËeF Ë

 pK  qJ  W O M  %13  W M  lO K  W U *«  «—UL _«

 …b  W «—b  UO U  W dA « ÂuI Ë Æ U d – o U « ·ËdE «

ÆUNMO  ULO  WK{UHLK  W —UL √ ’d

 ∫W —UIF « WOM u « …—b « W d  æ

 ÂUF  W —UI  2014 ÂUF  W UGK  WO U « ZzU  W dA « XII

 œ«“Ë  ¨%150  ‚uH  W M  WO d «  œ«“  YO  2013
 Ë  W uO « vK  WE U LK  v —U)« Ë vK «b « l u « 5  Ê“«u « vK  qLF  W dA « W UO  ÂuI   Æ%22 W M  ‰u�_«

 ◊UAM U  È—UIF « ŸUDI « eOL  YO  v uJ « vK;« ‚u « q «œ l u U  ÂuI  W dA « Ê√ d c U  d b'« s Ë  WO d «

 W dA « ÂuI  YO  ¨ WOK I *« …d H « v   W —UL ù« ’dH « s  b bF « v «u  Ê« l u *« s Ë tO U(« …d H « v

Æ 2018≠2017 ÂU  ‰uK  UNM  ¡UN ù«Ë WO U(« UN U ËdA  d uD

 WJKL*« q «œ È—UIF « —UL ôU  l u « v ≈ ÁU&û  W U{ùU  È—UIF « ‚u « v  UN —UL ≈ WF u  …—b « W d  vF Ë

 W —UL « ’d  vK  t u  U0  WOK I *« …d H « v  È—UIF « d uD K  v U  b «ËË b U� ‚u  t uJ   W œuF « WO dF «

Æ …eO2

 œU ù ÁU&ùU  p –Ë ¨WIDM*U  È—UIF « —UL ù« v  …—«bB « q  bz«— ‚u  t uJ  v «—U ù« ‚u U  l u « p c Ë

ÆW —UL ù« bz«uF « vK √ vK  ‰uB K  q _« …dOB   «—UL û  ‰ö  s  tO   W —UL ù« ’dH « qC √

  ∫WC UI « W UDK  W d A*« WOM u « U UMB « æ

 ÕU —_« w UB  ÎU u  Î«u/ ¡U dNJK  wA «d  W d  XII  YO  ¨W dA « «—UL « r _ WLN  «—uD  2014 ÂUF « bN

 ÊuOK  126 »—UI  U  ÕU —_« w U� mK Ë o U « ÂUF U  W —UI  %89 w «u  XGK  u/ W M  w «u « vK  Y U « ÂUFK

 dzU  W  ÷UH « —«dL « l  o U « ÂUF U  W —UI  %53 »—UI  W M  5L U *« ‚uI  XFH —« p c Ë Æ—ôËœ

Æl “u «Ë qIM «

 vD  s d U *« W d  w  …œU “ —UD*« bN  bI  ©w Ëb « ¡UOK  WJK*« —UD ® w Ëb « —UD*« W uL 0 oKF  U  w  U √

Æ2013 ÂUF « s  %9 u/ W M Ë 2014 ÂUF « ‰ö  V «— 5 ö  7 e U

∫È√≠v  W uL  Ë œö Ëd  W uL  æ

 v  Î«u/ W dA « XII  bI  2014 ÂU  ‰ö  WOF u « WO O «dO _« W O  W O  ZzU  oOI% v  W dA « dL √

 WO UFO _«  W UD «  …œU “  vK  ÎUO U  e d  W dA « Ê√  d c U  d b'« s  Æ2013  ÂU  l  W —UI  2014  ÂUF  UFO *«

Æ“UG «Ë jHM « s  VOIM « U b  v  uLM « W O  ¡öLF « U K  q  v  œdD*« uLM « l  v UL  l UBLK



1010 التقرير السنوي  2014

 WKO e « U dA « ∫ ÎUO U

∫X uJ « XML √ W d  æ

 UFO *« v  u/ W dA « XII  bI  2014 ÂU  ‰ö  X9 v « UF u « W O  W O  ZzU  oOI% v  W dA « dL √

 v U� sJ  Æ2013 ÂU  ‰ö  v u  —UM œ ÊuOK  69 l  W —UI  v u  —UM œ ÊuOK  84 …—b Ë ÎUGK  oI  %22 …—b  Ë

 fK  26 l  W —UI  rN K  fK   24 mK  rN « WO — —b Ë v u  —UM œ ÊuOK  17 q O  tI U  s  dOG  r  ` d «

 q  %2500 W M  q uL « ¡U √ …œU “ W O  ` d « v U� ÷UH ≈ ¡U  Æ%7 …—b  Ë ÷UH S  2013 ÂUF  rN K

 Æ2013 ÂUF  v u  —UM œ n « 109 l  W —UI  v u  —UM œ ÊuOK  3
 Ë b ö —u « XML _« ÃU √ Ë r  v  W�U Ë WI U « «uM « —«b  vK  W dA « UN  X U  v « WOK;« UF u «

 …œU “ v  dO  qJA  r U  b  dJMKJ « ÃU ù v U « ÊdH « qOGA  v « W U{_U  VzU « XML _« W F Ë lO  «c Ë ÈœUF «

Æ UFO *«

∫WC UI « hOB « W d  æ

 —UM œ ÊuOK  1.2 U —b Ë  dzU  l  W —UI  v u  —UM œ ÊuOK  5 U —b Ë ÎU U —√ oOI  2014 ÂU  ‰ö  W dA « X U

 179 l  W —UI  v u  —UM œ ÊuOK  181 mK O  ‰u�_« v UL ≈ lH —√ UL  Æ %530  W M  ŸUH —Q   2013 ÂU  ‰ö  v u

 W —UI  v u  —UM œ ÊuOK  107 v « qBO  5L U *« ‚uI  ŸUH —√ 2014 ÂU  bN  UL  Æ 2013 ÂUF  v u  —UM œ ÊuOK

Æ 2013 ÂUF  v u  —UM œ ÊuOK  103 l
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5KI *« U U (« w «d  d dI Ë tFL *« WO U*« U UO «

WC UI « WOM u « U UMB « W uL

W U  WO u  WL U  W d

UN  WF U « U dA «Ë

X uJ «

2014 d L œ 31
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qI *« U U (« V «d  d dI

 lL *« dzU )« Ë√ ÕU —ô« ÊUO

lL *« q UA « q b « ÊUO

lL *« w U*« e d*« ÊUO

lL *« WOJK*« ‚uI  w  «dOG « ÊUO

lL *« t bIM « UI b « ÊUO

 WFL *« WO U*« U UO « ‰u  U UC ≈

14 - 13

15

16

17

19 - 18

21 - 20

96 - 22

W? H�

U u ;«
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5L U *« …œU « v «

ŸÆ„ÆÂÆ‘ – WC UI « WOM u « U UMB « W uL

X uJ «

WFL *« WO U*« U UO « ‰u  d dI «

 ©W U  WO u  WL U  W d ®  WC UI «  WOM u «  U UMB «  W uL *  WI d*«  WFL *«  WO U*«  U UO «  oO b  UML  bI

 ¨ 2014 d L œ 31 w  UL  lL *« w U*« e d*« ÊUO  qLA Ë ¨ ©åW uL *«ò® UN  WF U « U dA «Ë ©åÂ_« W dA «ò®

 WM K  W bIM « UI b « ÊUO Ë WOJK*« ‚uI  w  «dOG « ÊUO Ë q UA « q b « ÊUO Ë dzU )« Ë√ ÕU —ö  lL *« ÊUO «Ë

  ÆÈd _«  WO O{u « U uKF*«Ë WO U;« U UO « r _ h K Ë ¨a —U « p – w  WON M*«

WFL *« WO U*« U UO « ‰u  …—«œù« WO ËR

 d —UI K  WO Ëb « dO UFLK  UI Ë ‰œU  qJA  WFL *« WO U*« U UO « pK  ÷d Ë œ«b « s  W ËR *« WN'« w  …—«œù« Ê«

 s  ‰U  qJA  WFL *« WO U*« U UO « œ«b ≈ s  UNMOJL  U UM  …—«œù« Á«d  Íc « wK «b « j C « ÂUE  s Ë ¨ WO U*«

ÆQD)« Ë√ gG « s  W&U  X U  ¡«u  W œU  U Ëd

U U (« w «d  WO ËR

 ‰UL Q  UML  bI   ÆUN  UML  w « oO b « ‰UL √ v « «œUM « WFL *« WO U*« U UO « Ác  ‰u  Í√d « ¡«b « w  UM O ËR  Ê«

 ÂUOI «Ë  w ö ô«  „uK «  b «u  U KD 0  Â«e ô«  VKD  dO UF*«  Ác  Ê«  Æ  oO b K  WO Ëb «  dO UFLK  UI Ë  oO b «

 s  WO U  WFL *«  WO U*«  U UO «  X U  «–≈  U  ‰u  W uIF  «bO Q  vK  ‰uB K  oO b «  ‰UL √  cOHM Ë  jOD

ÆW œU  U Ëd

 WO U*«  U UO «  ‰u  U UB ô«Ë m U *«  ‰u  oO b «  W œ√  vK  ‰uB(« ÷dG  «¡«d U  ÂUOI «  ¨oO b «  sLC

 w  W œU*« U ËdH U  WIKF *« d U *« d bI  p – w  U0 ¨ o b*« rJ  vK  «¡«d ô« pK  —UO « bL F Ë  ÆWFL *«

 —U ô« 5F  o b*« c Q  ¨ d U *« pK  d bI  ÂUOIK Ë  Æ QD)« Ë√ gG « s  W&U  X U  ¡«u  ¨WFL *« WO U*« U UO «

 «¡«d « rOLB  rN  vM  wJ  …QAMLK  WFL *« WO U*« U UO « ÷d  W «b Ë œ«b S  WIKF *« wK «b « j C « «¡«d «

 UL  Æ …QAMLK  wK «b « j C « «¡«d « WO UF  ‰u  Í√d « ¡«b « ÷dG  fO  sJ Ë ¨·ËdE « V  WLzö*« oO b «

 p c Ë ¨ …—«œô« q  s  …bF*« WO U;« «d bI « WO uIF Ë WF *« WO U;« U UO « WLzö  rOOI  ¨oO b « sLC

ÆWFL *« WO U*« U UO K  q UA « w UL ô« ÷dF « rOOI

Æ oO b « ‰UL √ ‰u  Í√— ¡«b ô U U √ UM  d u  WLzö Ë WO U  d F  UNOK  UMKB  w « oO b « W œ√ Ê√ U œUI U

5KI *« U U (« w «d  d dI
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Í√d «

 WOM u « U UMB « W uL * w U*« e d*« ¨W œU*« w «uM « W U  s  ¨W œU  …—uB  dNE  WFL *« WO U*« U UO « Ê√ UM √d

 WON M*« WO U*« WM K  W bIM « UI b «Ë UN UL _ WO U*« ZzU M «Ë ¨2014 d L œ 31 w  UL  UN  WF U « U dA «Ë WC UI «

Æ WO U*« d —UI K  WO Ëb « dO UFLK  UI Ë a —U « p – w

Èd _« WOF dA «Ë WO u UI « U KD *« ‰u  d dI «

 fK  d dI  w  …œ—«u « U UO «Ë WFL *« WO U*« U UO « Ê√Ë WLE M  WO U  ö  kH % Â_« W dA « Ê√ UM √d

 W U  vK  UMKB  b Ë ¨ ö « pK  w  œ—«Ë u  U  l  WIH  ¨WFL *« WO U*« U UO U  oKF  ULO  Â_« W dA « …—«œ≈

 U uKF*« lOL  sLC  WFL *« WO U*« U UO « Ê√ UL  ¨oO b « ÷«d _ W —Ëd{ U UM √— w « U UC ô«Ë U uKF*«
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lO K  t U  «—UL « s  tLK  ÕU —« UF “u  «œ«d «13,99719,583 

W «d Ë W U Ë «—UL «Ë q _« …dOB  lz«œËË WOJM  …b�—« s  WLK  ÕU —√ Ø bz«u453548

—UL ù« WDA √ s  W&UM « t bIM « UI b « w U�79,22765,355 

q uL « WDA √

 q _« WK u  ÷Ëd  w  ÁœU e « Ø ©hIM «® w U�(32,815)(72,123)

 W u b  wK u9 —U ≈ œuI457(49)

q _« …dOB  ÷Ëd  w  ©hIM «® Ø …œU e « w U�8,51521,872 

Â_« W dA « wJ U* t u b  ÕU —« UF “u(36)(47)

W u b  q u9 nO UJ(30,030)(32,841)

…dDO *« dO  hB(« w  hIM «(6,112)(8,727)
 q uL « WDA √ w  W b *« t bIM « UI b « w U�(60,021)(91,915)

‰œUF*« bIM «Ë bIM « w  ©hIM «® Ø …œU e « w U�25,625(27,785)

WO M √ öL  q u% U Ëd117(7)

25,742(27,792)

WM « W «b  w  ‰œUF*« bIM «Ë bIM «9,81637,608 

WM « W UN  w  ‰œUF*« bIM «Ë bIM «3135,5589,816 

ÆWFL *« WO U*« U UO « Ác  s  «¡e  qJA  96 - 22 U HB « vK  WMO *« U UC ù« Ê«

تابع / بيان التدفقات النقديه المجمع 
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UN U UA Ë W dA « fO Q 1 Æ

 V u0 p –Ë WO u  WL U  W dA  1961 ÂU  w  ©åÂ_« W dA «ò® ŸÆ„ÆÂÆ‘ – tC UI « tOM u « U UMB « W uL  X Q

 WF U « U dA «Ë Â_« W dA « qJA  Æ åWC U  W d ò v « 2003 q d « w  UNK u% - b Ë  ̈X uJ « W Ëœ w  W —U « U dA « Êu U

 Æ w U*« w œ ‚u Ë WO U*« ‚«—Ëö  X uJ « ‚u  w  Â_« W dA « rN √ ‰Ë«b  r  ÆåW uL *«ò UF  UN

∫ wK  U0 ÂUOI « w  tO Ozd « Âô« t dA « ÷«d « Ê«

 Ë√ WO u  ÁœËb  WO u  «– U d  w  hB  Ë√ rN √ pK9 p c Ë WO M √ Ë√ WO u  WL U  U d  rN √ pK9  ≠

Æ dOG « Èb  UN UH Ë UN —«œ≈Ë UN{«d «Ë UNO uM  U dA « Ác  fO Q  w  „«d ù« Ë√ WO M «

 w  WC UI « W dA « W —UA  W  qI  ô« 5F  W U(« Ác  w Ë dOG « Èb  UN UH Ë ULN « UNO  pK9 w « U dA « ÷«d «  ≠

Æ 20% s  W{d I*« W dA « ‰U  ”√—

 p c  oKF  Èd √ ‚uI  W √ Ë√ W?O UM� Âu — Ë√ WO UM� W —U& U ö  Ë√ Ÿ«d « «¡«d  s  WO UMB « WOJK*« ‚uI  pK9  ≠

Æ UN —U  Ë√ X uJ « q «œ w  ¡«u  UN öG ô Èd √ U dA  U dO Q Ë

Æ Êu UIK  UI Ë UN  ÕuL *« œËb(« w  UN UA  …d U * W “ö « «—UIF «Ë ôuIM*« pK9  ≠

 UN Ë U d  q  s  —«b  W —UI Ë W —UL « k U  w  U —UL « o d  s  W dA « Èb  Ád u *« WO U*« iz«uH « ‰öG «  ≠

ÆWBB

Æ X uJ « W Ëœ 13005 ¨ ÁUHB « 417 »Æ’ ∫ Â_« t dA « Ê«uM

 w  ÁdA  - Íc « ¨©å U dA « Êu U ò® 2012  WM  25  r — Êu UI U  Âu d*U  2012  d L u  26  a —U  —œUB « U dA « Êu U  Ê«

 ”—U  27 a —U  UI ô - UL  Æ1960 WM  15 r — W —U « U dA « Êu U  ¡UG U  ÂU  ¨2012 d L u  29 a —U  WOL d « …b d'«

Æ2013 WM  97 r — Êu UI U  «c  U dA « Êu U  q bF  2013

 o Ë p –Ë 2013/425 r — X% U dA « Êu UI  W cOHM « W zö « —«d  W UMB «Ë …—U « …—«“Ë —b�√ ¨ 2013 d L  29 a —U

 Âô«  W dA «  X U  ÆÁdA  a —U  s  WM  ‰ö  —«dI «  «c  ÂUJ _ UI Ë  UN U{Ë√  oO u  WLzUI «  U dA «  vK Ë Êu UI «  U KD

 W œUF « dO  WO uLF « WOFL'« w  sLO U *« q  s  tOK  WI «u*« X9Ë b b'« Êu UIK  UI Ë fO Q « bI Ë w U ù« UN UE  q bF

. 2014 u U   28  w  bIFM*«

 W dA « wL U * WO uLF « WOFL'« Ê« Æ 2015  ”—U  29 a —U  —«b�ö  tFL *« tO U*« U UO « Ác  Â_« W dA « …—«œ« fK  bL « 

Æ U —Ëb� bF  WFL *« WO U*« U UO « q bF  vK  …—bI « UN  Â_«

œ«b ù« f √ 2 Æ

 ¨Ád Q *« UJK L*«Ë d  pK*« UJK L*« rOOI  …œU « qLA  t bF  WO —U « WHKJ « √b * UI Ë WFL *« WO U*« U UO « œ«b « r

 «—UIF «Ë W œUF « WLOI U  lO K  W U *« WO U*« ‰u�_«Ë dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL ù W œUF « WLOI U  ”UO Ë

ÆW —UL ô«

 r  U  «b  ULO  ©„Æœ n √® n √ »d √ v « rOI « lOL  V dI  - UL  ©å„Æœò® w uJ « —UM b U  WFL *« WO U*« U UO « ÷d  -

Æ p – dO  Ád –

Æåq UA « q b « ÊUO ò Ë ådzU )« Ë« ÕU —ô« ÊUO ò 5 LzU  w  åq UA « q b « ÊUO ò ÷d  W uL *« —U «

 Â«e ô« ÊUO 3 Æ

Æ WO Ëb « W U;« dO UF  fK  s  …—œUB « WO U*« d —UI K  WO Ëb « dO UFLK  UI Ë W uL LK  WO U*« U UO « œ«b « -

إيضاحات حول البيانات المالية المجمعه
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 WO U;« U UO « w  «dOG « 4 Æ

 oO D  ¡UM U  WI U « WM « w  W b *« U UO « pK  l  WIH  WFL *« WO U*« U UO « œ«b « w  WI D*« WO U;« U UO « Ê«

 ∫ÁU œ« 5  u  UL  W bF Ë …b b  dO UF

W uL *« q  s  WI D*« W bF*«Ë …b b'« dO UF*«   4.1
 …b b'« dO UF*« Ác  ‰u  U uKF*« wK  ULO  Æ2014 d UM  1 bF  Ë« w  √b  w « W uM « «d HK  WKFH  W bF*«Ë …b b'« dO UF*« s  œb  „UM

∫ ÁU œ√ WMO  W dA U  WIKF *«

dO H « Ë√ —UOF*«

 W uM « «d HK  qFH

w  √b  w «

‰bF  – ÷dF « ∫WO U*« «Ëœô« ∫©IAS 32 ® 32 r — w Ëb « W U;« —UOF2014 d UM  1

‰bF  – ‰u�ô« WLO  ÷UH « ∫©IAS 36 ® 36 r — w Ëb « W U;« —UF2014 d UM  1

‰bF  – ◊u « W U  —«dL «Ë UI A*« b b& ∫©IAS 39® 39 r — w Ëb « W U;« —UOF2014 d UM  1

27 r — w Ëb « W U;« —UOF Ë 12 Ë 10 ÂU —« WO U*« d —UI K  WO Ëb « dO UF*« vK  ö bF « – W —UL ô« PAM*«2014 d UM  1

Âu d « ©IFRIC® 21 dO H «2014 d UM  1

   ‰bF  – ÷dF « ∫WO U*« «Ëœô« ∫©IAS 32® 32 w Ëb « W U;« —UOF

 32 r — w Ëb « W U;« —UOF  dO UF  oO D  w  UC UM « W'UF* WOIO D  UNO u  W U{U  32 r — w Ëb « W U;« —UOF  vK  ö bF « ÂuI

∫5O U « 5 U *« w  WO U*« ÂuB)«Ë ‰u�ô« W u

åW u K  ÂeK  w u U  o  UO U  UN b ò vMF            ●
 ÆW u « w UB  W œUF  d F  b  W u « WLE « w UL « iF  Ê«          ●

 r  …d  Í_ W uL LK  WFL *« WO U*« U UO « vK  ÍœU  dO Q  Í« tM  Z M  r  q bF « oO D  Ê« ÆwF — d Q  ö bF « oO D  »uKD*«

ÆUN{d

‰bF  – ‰u�ô« WLO  ÷UH «∫©IAS 36® 36 r — w Ëb « W U;« —UOF

 bIMK  W M*« «b u « Ë« ‰u�ô« mK  s  ÕUB ô« UNO  VKD  w « ·ËdE « s  b(U  36 r — w Ëb « W U;« —UOF  vK  ö bF « ÂuI

 ÷UH « b b% w  Âb *« rB)«  ‰bF  s  ÕUB ö  W {«Ë U KD  .bI Ë W uKD*« U UB ô« `O{u  p c Ë Áœ«œd « sJL*«

 WOMI  Â«b U  p –Ë ©œUF ô« nO UJ  UB U  W œUF « WLOI « v « «œUM «® Áœ«œd « sJL*« mK *« b b% r  YO  © U UJF ô« Ë«® WLOI «

ÆWO U  rOOI

 WFL *« WO U*« U UO « w  U UB ô« vK  U œU  «dO Q  t  sJ  r  q bF « wM  Ê« ÆWO UI ù« UN UJ ô UI Ë wF — d Q  ö bF « oO D  r

 ÆUN{d  r  …d  Í_ W uL LK

 ‰bF  ≠ ◊u « W U  —«dL «Ë UI A*« b b& ∫©IAS 39® 39 r — w Ëb « W U;« —UOF

 ·UI ô W U  „UM  b u  ô t Q  ”UOI «Ë ·«d ô« ∫ WO U*« «Ëœô« ∫ ©IAS 39® 39 r — w Ëb « W U;« —UOF  vK  q bF « `{u

 ÆdO UF*« iF  ¡U u « WD d  ¨WI A  ◊u% …«œ« b b& - «–« ◊u « W U

 ·dD « ‰«b U  WK UI*« W�UI*« ·«d « s  d « Ë« b «Ë ÂuI  Ê« vK  WI A  …«œô WOK�ô« ·«d ô« oH  YO  Àb  v « b b « dOA

 ÊU  ¨◊u « W U  —«dL «Ë ö bF « oO D  q « s Ë Æ·«d ô« s  ·d  qJ  b b'« q UI*« ·dD « ` BO  wK�ô« q UI*«

 q bF « oO D  Ê« UL  Æ`z«u  Ë« 5 «u  ‰U œ« Ë« `z«uK « Ë« 5 «uIK  W O M  Àb  Ê« V  ©CCP® Íe d  q UI  ·dD  b b «

ÆUN{d  r  …d  Í_ W uL LK  WFL *« WO U*« U UO « vK  ÍœU  dO Q  Í« tM  Z M  r

تابع / إيضاحات حول البيانات المالية المجمعه 
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WO U;« U UO « w  «dOG « Ø l U  Æ4

W uL *« q  s  WI D*« W bF*«Ë …b b'« dO UF*« Ø l U  4.1
27 r — w Ëb « W U;« —UOF Ë 12Ë 10 ÂU —« WO U*« d —UI K  WO Ëb « dO UF*« vK  ö bF « – W —UL ô« PAM*«

 qJ  vK  «—UL ô« ”UOI  W —UL ô« PAM*« W UD Ë r œ UNO u  .bI Ë åW —UL « …QAM ò …—U  n dF  ö bF « ÂuI

 ÆdzU )« Ë« ÕU —ô« ‰ö  s  W œUF « WLOI U  Èd « …QAM  w  …dDO  hB

ÆUN{d  r  …d  Í_ W uL LK  WFL *« WO U*« U UO « vK  ÍœU  dO Q  Í« tM  Z M  r  ö bF « oO D  Ê«

Âu d « ©IFRIC® 21 dO H «

 ∫wK  U  21 r — dO H « `{u

 «–U  ÆW uJ(« l dA  q  s  œb  u  UL  Âu d « l œ v « ÍœR  Íc « ◊UAM « u  Â«e ô« v « ÍœR  Íc « ÂeK*« Àb(« • 

 Æa —U « p c  tK UJ  Â«e ô« «c  oI% r  t U  ¨WO U  …d  ‰ö  œb  a —U  w  ◊UAM « «c  QA

 ÆWOK d*«Ë W uM « WO U*« U UO « w  oI « ¡ÈœU  fH  oO D  r • 

 r  …d  Íô  WO U*«  U UO «  vK  Íd u  dO Q  Í«  t  fO Ë  WO UI ô«  t UJ ô  UI Ë  wF —  d U  21  r —  dO H «  oO D  »uKD*«

ÆUN{d

bF  WKFH*« dO  sJ Ë WO Ëb « dO UF*« fK  s  …—bB*« dO UF*«  4.2
 fK  q  s  …œu u  dO UF  vK  «dO H «Ë ö bF «Ë dO UF*«  iF  —«b�«  -  ¨ WO U*«  U UO «  Ác  vK  W œUB*« a —U

ÆW uL *« q  s  «dJ  UNIO D  r  r Ë bF  UNKOFH  r  r  sJ Ë WO Ëb « dO UF*«

 —UOF*« qOFH  a —U  bF  √b  w « …d H « ‰ö  v Ë_« …dLK Ë W dAK  WO U;« U UO « sL{ ö bF « W U  wM  r  Ê√ …—«œô« l u

 WO U*« U UO U  ◊U —« UN  ÊuJ  Ê√ l u *« …b b'« «dO H «Ë ö bF «Ë dO UF*« s  U uKF*« Ê« ÆdO H « Ë√ q bF « Ë√ b b'«

 dO U  Í« UN  ÊuJ  Ê« l u *« s  fO  sJ  U —«b�« - b  …b b'« «dO H «Ë dO UF*« iF  „UM  ÆÁU œ√ WMO  W uL LK  WFL *«

 ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU

dO H « Ë√ —UOF*«

 «d HK  qFH

w  √b  w «
 
W uM «

”UOI «Ë nOMB « ∫ WO U*« «Ëœô« ©9® r — WO U*« d —UI K  w Ëb « —UOF*«2018 d UM  1

¡öLF « l  œuIF « s  «œ«d ô« ∫©15® r — WO U*« d —UI K  w Ëb « —UOF*«2017 d UM  1

 W d  Ë« WKO e « t d Ë dL *« 5  ‰u�ô« WL U  Ë« lO  28 r — w Ëb « W U;« —UOF Ë 10 r — WO U*« d —UI K  w Ëb « —UOF*«

‰bF  – W�U;«

2016 d UM  1

‰bF  – W�U  UOKL  w  hB  ¡«d  s  W U;« 11 r — w Ëb « W U;« —UOF2016 d UM  1

‰bF  – “ÕUB ô« …—œU ” 1 r — w Ëb « W U;« —UOF2016 d UM  1

‰bF  ≠ ¡UH ô«Ë „öN ö  …bL F*« ‚dD « `O{u  38 Ë 16 r — w Ëb « W U;« —UOF2016 d UM  1

 ‰bF  – WKBHM*« WO U*« U UO « w  WOJK*« ‚uI  WI d  27 r — w Ëb « W U;« —UOF2016 d UM  1

 ‰bF  – lOL « ¡UM « oO D  ∫W —UL ô« PAM*« 28 r — w Ëb « W U;« —UOF Ë 12 Ë 10 r — WO U*« d —UI K  WO Ëb « dO UF*« 2016 d UM  1

2014-2012 …—Ëœ WO U*« d —UI K  WO Ëb « dO UF*« vK  W uM « UMO «2016 d UM  1

2012-2010 …—Ëœ WO U*« d —UI K  WO Ëb « dO UF*« vK  W uM « UMO «2014 uO u  1

2013-2011 …—Ëœ WO U*« d —UI K  WO Ëb « dO UF*« vK  W uM « UMO «2014 uO u  1

تابع / إيضاحات حول البيانات المالية المجمعه 
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WO U;« U UO « w  «dOG « Ø l U  Æ4

bF  WKFH*« dO  sJ Ë WO Ëb « dO UF*« fK  s  …—bB*« dO UF*« Ø l U  4.2

WO U*« «Ëœ_« ∫©9® r — WO U*« d —UI K  w Ëb « —UOF*«

 —UOF*« l  tK UJ  ”UOI «Ë oI « – WO U*« «Ëœ_« ∫39 r — w Ëb « W U;« —UOF  ‰«b U  IASB WO Ëb « W U;« dO UF  fK  ÂU

 Àö « q «d*« lOL  vK  WOzUNM « U KD *« qLA  ©2014® ©9® r — WO U*« d —UI K  w Ëb « —UOF*« Ê« Æ©9® r — WO U*« d —UI K  w Ëb «

 vK  WF «Ë «dOOG  ‰U œS  b b'« —UOF*« ÂuI  Æ◊u « W U Ë WLOI « ÷UH « ¨ ”UOI «Ë nOMB « ∫ WO U*« «Ëœ_« l —UA*

 b b  åWF u  WO UL z« …—U ò Ã–u/ .bI  ÂuI Ë UL  WO U*« ‰u�_« ”UO Ë nOMB  ‰u  39 r — w Ëb « W U;« —UOF  «œU —«

 W U  oO D  bM  …b b  «œU —«  .bI  UC «  9  r —  WO U*«  d —UI K  w Ëb «  —UOF*«  ÂuI  ÆWO U*«  ‰u�_«  WLO  ÷UH U  W�U

Æ◊u «

 d L œ 30 a —U  X uJ « w  W UMB «Ë …—U « …—«“Ë Èb  WOMH « WM K « —d  ¨ —UOF*« «cN  dJ *« oO D U  ÕUL « s  r d « vK

Æd ¬ —UF « v  dJ *« oO D « qO Q  2009

 ÆW uL LK  WFL *« WO U*« U UO « vK  b b'« —UOF*« «c  d √ rOOI  bF  W uL *« …—«œ« rI  r

¡öLF « l  œuIF « s  «œ«d ô« ∫©15® r — WO U*« d —UI K  w Ëb « —UOF*«

 œuI  11 r — w Ëb « W U;« —UOF Ë ¨ «œ«d ô« 18 r — w Ëb « W U;« —UOF  ÊUJ  ©15® r — WO U*« d —UI K  w Ëb « —UOF*« ‰«b « -

 l  œuIF « W U  vK  UN «b « r  «uD  fL  Â«b U Ë …dDO « √b  vK  bL F  b b  oI% Ã–u/ wDF  u Ë ¨ «¡UA ù«

Æ¡öLF «

∫w  Ã–uLM « «cN  fL)« «uD)«

ÆqOLF « l  bIF « n dF    ≠

ÆbIF « w  ¡«œô« U «e « n dF    ≠

ÆWK UF*« dF  b b%   ≠

ÆbIF U  ¡U  UL  ¡«œô« U «e « vK  WK UF*« dF  l “u    ≠

Æ¡«œô« U «e « WO K  …UAM*« ÂUO  bM  «œ«d ô« qO    ≠

∫q  ¨W U  «œU —« —UOF*« sLC  UL

 U cOHM  - WOze  q  qO Ë »U « r  nO Ë  • – W UC « Ë√ U b)« s  d √ Ë√ 5M « œb  b —u  sLC  w « œuIF «

ÆœuIF « Z b  v Ë WK UF*« dF  Ÿ“u  nO Ë ¨œuM  …b  vK  Íu % w « U O d « sL{ p –Ë Áb  vK

Æs e « s  …œb  WDI  ‰ö  Ë√ …d H « ‰ö  «œ«d ô« qO  VKD  «–« ULO  • – XO u «

 Wz—U  Ë√  …dOG  W dF  «Ëœ√  vK  Íu %  w «  U O d «  W'UF  WOHO  g UM  w «Ë  • –  ÊUL zô«  d U Ë  dOG *«  dOF «

Æ «œ«d ô« vK  U uF*« bM  Y b% - UL  ©◊d A  cOHM  ∫‰U ®

ÆWOK u9 ÷«d ô bIF « dF  ‰bF  v  • – X u « WLO

∫sLC  …œb  Èd √ —u √ •

Æ‰u�ô« WC UI Ë ÍbIM « dO  q UI*«  *
ÆœuIF « WHKJ   *

ÆÈd ô« ¡öLF « «—UO Ë œd « o   *
Æ¡«dA « …œU U  œ—u*« «—UO   *

تابع / إيضاحات حول البيانات المالية المجمعه 
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Æ ôUHJ «  *
ÆqO u « q UI  q�ô«  *

ÆhO d «  *
Æd J « i uF   *

Ë ¨œ«œd ö  WK UI « dO  W bI*« »UF ô«  *
 ÆÿUH ô«Ë …d uH « U O d Ë W U ô« WH�  *

 ÆW uL LK  WFL *« WO U*« U UO « vK  b b'« —UOF*« «c  d √ rOOI  bF  W uL *« …—«œ« rI  r

WO U;« U UO « w  «dOG « Ø l U  Æ4
bF  WKFH*« dO  sJ Ë WO Ëb « dO UF*« fK  s  …—bB*« dO UF*« Ø l U  4.2

 t d Ë dL *« 5  ‰u�ô« WL U  Ë« lO  28 r — w Ëb « W U;« —UOF Ë 10 r — WO U*« d —UI K  w Ëb « —UOF*«

 ‰bF  – W�U;« W d  Ë« WKO e «

 w  «—UL ô«ò 28  r — w Ëb « W U;« —UOF Ë ò WFL *« WO U*« U UO «ò 10  r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF « Ê«

 W d  Ë« WKO e « t d  v « dL *« s  ‰u�ô« WL U  Ë« lO  W'UF  `O{u  ÂuI  å©2011® W�U;« U d Ë WKO e « U dA «

 ∫w U « u M « vK  W�U;«

  qLF « qJA  w « ‰u�ô« WL U  Ë« lO  s  W&UM « dzU )«Ë ÕU —ö  dL LK  WO U*« U UO « w  q UJ « qO « VKD  ●
 Æ©å‰UL ô« Z œò 3 r — WO U*« d —UI K  w Ëb « —UOF*« w  œb  u  UL ®

 b  v « jI  …—U )« Ë« ` d « qO  r  Í« ¨qLF « ‰u�ô« qJA  ô UL O  dzU )«Ë ÕU —ö  wze'« qO « VKD  ●
 ÆW�U;« W d  Ë« WKO e « W dA « pK  w  W ö  UN  X O  w « s dL *« ` UB

 q  s  ‰u�ô«  WL U  Ë«  lO  WOKL  X b  ¡«u  ö  ¨WK UFLK  w u UI «  qJA «  s  dEM «  iG  U KD *«  Ác  oO D  r

 s  Ë« ©WF U « W dA « vK  …dDO « Ê«bI  tM  Z M  U ® ‰u�ô« pK 9 w « WF U « W dA « w  hB(« q u  ÂuI  Íc « dL *«

 ÆUN H  ‰u�ö  d U *« lO « q

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

 ‰bF  – W�U  UOKL  w  hB  ¡«d  s  W U;« 11 r — WO U*« d —UI K  w Ëb « —UOF*«

 qJA  w « W�U;« WOKL  w  WB(« Íd A  s  VKD  åW�U;« U O d ò 11 r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF « Ê«

 UOKLF  WO U;« ¡ÈœU *« W U  oO D  ©å‰UL ô« Z œò 3 r — WO U*« d —UI K  w Ëb « —UOF*« w  œb  u  UL ® qLF « ◊UAM « UNO

 l  ÷—UF  w « ¡ÈœU *« pK  ¡UM U  ¨Èd ô« WO U*« d —UI K  WO Ëb « dO UF*«Ë 3 r — WO U*« d —UI K  w Ëb « —UOF*« w  ‰UL ô« Z œ

 s  W uKD*« U uKF*« s  ÕUB ô« UC « ö bF « pK  VKD  UL  Æ11 r — WO U*« d —UI K  w Ëb « —UOF*« w  …œ—«u « «œU —ô«

 Æ‰UL ô« Z œ UOKLF  W�U)« Èd ô« WO U*« d —UI K  WO Ëb « dO UF*«Ë 3 r — WO U*« d —UI K  w Ëb « —UOF*« q

 W U(«  w ®  W�U;«  WOKL  w  WO U{«  WB  ¡«d Ë  W�U;«  WOKL  w  WB K  wzb *«  ¡«dA «  s  q  vK  UC «  ö bF «  o DM

 w  hB(«  ¡«d  vK  WOK I  …—uB  UC «  ö bF «  o DM  UL  Æ©UI U  UN  kH ;«  hB(«  ”UO  …œU «  r  ô  ¨…dO ô«

 ÆW�U;« UOKL

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  27272014

 WO U;« U UO « w  «dOG « Ø l U  Æ4
bF  WKFH*« dO  sJ Ë WO Ëb « dO UF*« fK  s  …—bB*« dO UF*« Ø l U  4.2

   ‰bF  – ÕUB ô« …—œU  1 r — w Ëb « W U;« —UOF

 ∫WO U « «dOG « ¡«d U  1 r — w Ëb « W U;« —UOF  vK  ö bF « ÂuI

 «—U «  ©2® ¨W œU  dO  U uKF  .bI  Ë«  lOL U  UN  V ô U uKF*«  ©1® ÊU  ö bF « `{u  ∫W œU*«  ●
 «—U « oO D  r  U bM  ¨«œb  U UB « —UOF*« VKD  U bM  v  ©3® Ë ¨WO U*« U UO « ¡«e « q  vK  o EM  W œU*«

   ÆW œU*«

 WLzU  ÊU  `O{u  .bI  ©1® ∫wK  U0 ö bF « ÂuI  ∫Èd ô« WK UA « «œ«d ô«Ë dzU )«Ë ÕU —ô« ÊUO Ë w U*« e d*« ÊUO  ●
 «œU —« .bI  p c Ë V UM  u  UL  UNFOL&Ë UNFOL& Âb  sJ1 U UO «  Ác  w  UN{d  r O  w « «œdH*« œuM

 U dAK  Èd ô«  WK UA «  «œ«d ô«  s  …QAM*«  WB  Ê«  `O{u  ©2®  Ë  U UO «  Ác  w  WO dH «  lO U *«  ‰u  WO U{«

 UI ô r O  ¡«u  …b «Ë «œdH  œuM  UN uL  w  UN{d  5F  W�U;« U d Ë WOJK*« ‚uI  V  W ;« WKO e «

 ÆdzU )«Ë ÕU —ô« w  ô Â« UNHOMB  …œU «

 V  W —UI*«Ë rNH « WOK U  Ê« `O{u  UE ö*« VO d  WMJL*« ‚dDK  WO U{« WK « W U{U  ö bF « ÂuI  ∫ UE ö  ●
 114 …dIH « w  Êü« v  œb;« VO d U  UN{d  v « ÃU % ô UE ö*« Ê« U ôË UE ö*« VO d  b b% bM  UNO  dEM «

 b b  WIKF *« WK ô«Ë «œU —ô« ·c  UC « WO Ëb « W U;« dO UF  fK  ÂU  UL  Æ1 r — w Ëb « W U;« —UOF  s

 Æ…bOH  dO  ÊuJ  Ê« qL ;« s  UN « k u  w « W UN « WO U;« U UO «

  ‰bF  – ¡UH ô«Ë „öN ö  …bL F*« ‚dD « ÊUO  38 Ë 16 r — w Ëb « W U;« —UOF

 —u _« `{u  W uLK*« dO  ‰u�ô« ©38® r — —UOF*«Ë «bF*«Ë ôô«Ë UJK L*« ©16® r — w Ëb « W U;« —UOF  vK  ö bF « Ê≈

∫WO U «

 „öN ô W UM  dO  WI d  q�ô« p – t  Âb *« ◊UAM « s  "UM « q b « ”U √ vK  ‰u�ô« „öN « WI d  d F  •

Æ «bF*«Ë ôô«Ë UJK L*«

 ÂU  qJA  W UM  dO  WI d  ”uLK*« dO  q�ô« Âb  Íc « ◊UAM « s  "UM « q b « ”U « vK  ¡UH « WI d  d F  •

Æ…œb;« ôU(« iF  ¡UM U

 v «  dOA  Ê«  sJL*«  s  q�√  Â«b «  ‰ö  s  UN U «  -  WMOF  …œU*  lO «  dF  w  WOK I *«  ÷UH ù«  UF u  Ê≈ •

 p – s  WOK I *« W œUB ù« l UM*« ÷UH « v « ÍœR  b  U —Ëb  w «Ë ¨ q�ú  Í—U&Ë w u uMJ  ÂUI  ÊQA  UF u

Æq�ô«

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

تابع / إيضاحات حول البيانات المالية المجمعه 
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 WO U;« U UO « w  «dOG « Ø l U  Æ4

bF  WKFH*« dO  sJ Ë WO Ëb « dO UF*« fK  s  …—bB*« dO UF*« Ø l U  4.2

 ‰bF  – WKBHM*« WO U*« U UO « w  WOJK*« ‚uI  WI d  27 r — w Ëb « W U;« —UOF

 U dA « w  «—UL ô« s  W U;« U —UO « r  ÊU  `L  åWKBHM*« WO U*« U UO «ò 27 r — w Ëb « W U;« —UOF  vK  ö bF « Ê«

 ÆWKBHM*« WO U*« U UO « w  WOJK*« ‚uI  WI d  Â«b U  WKO e « U dA «Ë W�U;« U d Ë WF U «

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

 lOL « ¡UM « oO D  ∫W —UL ô« PAM*« 28 r — w Ëb « W U;« —UOF Ë 12 Ë 10 r — WO U*« d —UI K  w Ëb « —UOF*«

 ‰bF  –
 ∫WO U « V «u'« `O{u  v « ö bF « ·bN

 ÕU  WD u  Â« W dA  WFL  WO U  U UO  œ«b « s  ¡UH ô« ÊU  ö bF « b R  ∫WFL  WO U  U UO  œ«b « s  ¡UH ô« • 

 UN  WF U «  U dA «  lOL  ”UOI  W —UL ô«  W dA «  X U  u  v  W —UL «  W dA  WF U  W d  w  w «  Âô«  W dAK

 ÆW œUF « WLOI U

 oKF  U b  ÂbI  w «  WF U «  W dA «  Ê«  ∫Âô«  W dAK  W —UL ô«  WDA ôU  oKF  U b  ÂbI  w «  WF U «  W dA « • 

 ÆW —UL « W d  UN H  WF U « W dA « X U  «–« UNFOL& V  ô Âô« W dAK  W —UL ô« WDA ôU

 ‚uI  WI d  oO D  bM  ∫UNO  dL  W —UL « W d  vK  W —UL « dO  W d  dL  q  s  WOJK*« ‚uI  WI d  oO D • 

 ÿUH ô«  W —UL «  W d  w  …dL *«  W —UL ô«  dO  W dAK  sJ1  U bM  ¨W�U  W d  Ë«  WKO “  W d  vK  WOJK*«

 ÆWF U « U dA « w  UNBB( W�U;« W d  Ë« WKO e « W dA « q  s  o D*« W œUF « WLOI « ”UOI

 WIKF *« U UB ô« .bI  ÂuI  W œUF « WLOI U  UN  WF U « U dA « fOI  w « W —UL ô« W dA « ∫W uKD*« U UB ô« • 

     Æ12 r — WO U*« d —UI K  w Ëb « —UOF*« q  s  W uKD*« W —UL ô« U dA U

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

2014≠2012 …—Ëœ WO U*« d —UI K  WO Ëb « dO UF*« vK  W uM « UMO «

 WO U*« d —UI K  w Ëb « —UOF*« w  …œb  «œU —« W U{U  ö bF « Ác  ÂuI  – 5 r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF «    ≠

 fJF «Ë l “u « ÷dG  t  kH  v « lO « ÷dG  t  kH  s  q�ô« nOMB  …œU U  …QAM*« UNO  ÂuI  w « ôU(« w  5 r —

 Æl “u « ÷dG  t  kH ;« q�ô« W U  UNO  n u  w « ôU(« w Ë fJF U

 bI  ÊU  «–« ULO  `O{u  WO U{« «œU —« .bI  ö bF « Ác  ÂuI  –  7  r — WO U*«  d —UI K  w Ëb « —UOF*« vK  ö bF «   ≠

 ÆWOK d*« WH J*« WO U*« U UO « w  U UB ô« W “«u  ‰u  `O{u «Ë ¨‰u;« q�ô« w  ‰UGA ôU  dL  U b)«

 W b *« WO UF « …¡UHJ « «– U dA « «bM  Ê« `O{u  ö bF « Ác  ÂuI  ≠  19 r — w Ëb « W U;« —UOF  vK  ö bF «   ≠

 Æl UM*« pK  UN  l b  w « WKLF « fHM  t1uI  V  W b)« bF  U  l UM0  ’U)« rB)« ‰bF  rOOI  w

 VKD Ë ¢wK d*« d dI « w  d ¬ ÊUJ  w ¢ vMF  `O{u  ö bF « Ác  ÂuI  – 34 r — w Ëb « W U;« —UOF  vK  ö bF «   ≠

 ÆUOI «d  «œUM «

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  29292014

 WO U;« U UO « w  «dOG « Ø l U  Æ4

bF  WKFH*« dO  sJ Ë WO Ëb « dO UF*« fK  s  …—bB*« dO UF*« Ø l U  4.2

 2012≠2010 …—Ëœ WO U*« d —UI K  WO Ëb « dO UF*« vK  W uM « UMO «

 r  WOJK*« o  …«œ√ n dF  tOK  o DM  ô Íc « qL ;« mK *« Ê«≠©IFRS 3® 3 r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF «   ≠

Æq UA « q b « ÊUO  w  «dOG « qO  l  w U  d dI  q  a —U  w  W œUF « WLOI U  UI ô t UO

 WO U(« ”UOI « W'UF  b R  U U M ô« ”U « vK  W U{ô« Ê«≠©IFRS 13® 13 r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF «   ≠

 Æq ô« …dOB  WMz«b «Ë WM b*« 3cK

 U uKF*U  oKF  ULO  …—«œù« «d bI  oKF  ULO  W uKD*« U UB ù« –  8  r — WO U*«  d —UI K  w Ëb « —UOF*« vK  ö bF «   ≠

Æ©W œUB ù« «d R*«Ë ÕdA «® WOKOGA « U UDI U  WO UL ù«

 «—«dI «  ŸUÒM�  fOz—  v «  rE M  qJA  UN1bI  r  ‰U  w  W uKD  …QAM*«  ‰u�«  w UL «  l  WMKF*«  U UDI «  ‰u�«  WI UD  Ê«

ÆWOKOGA «

 vK  X U  qJA  WO UL ô« W d b « WLOI « q bF  r  ¨œuM « rOOI  …œU « bM 38≠ Ë 16 r — w Ëb « W U;« —UOF  vK  ö bF «    ≠

ÆW d b « WLOI « w U� rOOI  …œU «

 Ë« d —UI « W bI  …QAM*« v « UOKF « …—«œô« wH u  U b  ÂbI  w « PAM*« Ê«24≠ r — w Ëb « W U;« —UOF  vK  ö bF «    ≠

Æd —UI « W bI  …QAMLK  WK� «– ·«d « d F  d —UI « W bI  …QAMLK  Âô« W dA «

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

 2013≠2011 …—Ëœ WO U*« d —UI K  WO Ëb « dO UF*« vK  W uM « UMO «

 w « …QAM*« ÊU  `{u  U U M ô« ”U « vK  q bF « Ê«≠© - IFRS  1® 1  r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF «

∫s  q  Â«b « vK  …—œU  1 r — WO U*« d —UI K  w Ëb « —UOFLK  UI Ë WO U*« UN U UO  œ«b U  ÂuI

 UO U  WKFH*« WO U*« d —UI K  WO Ëb « dO UF*« - 

dJ *« oO D U  `L  w «Ë bF  UNKOFH  r  r  sJ  U —«b�« - w « WO U*« d —UI K  WO Ëb « dO UF*« - 

ÆW bI*« «d H « lOL  vK  w Ëœ —UOF  qJ  hM « fH  oO D  V

 qOJA  vK  - 3  r — WO U*« d —UI K  w Ëb « —UOF*« oO D  r  ô≠©IFRS 3® 3  r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF «

 Æ„d A*« VO d « fHM  WO U*« U UO « w  „d A  VO d

 w « œuM « W U  sLC  © - IFRS 13.52® WEH;« ¡UH « ‚UD  Ê«≠©IFRS 13® 13 r — WO U*« d —UI K  w Ëb « —UOF*« vK  ö bF «

Ø39 r — w Ëb « W U;« —UOF* UI Ë UN UO Ë UNKO  r  w « q UI*« ·dDK  WO UL zô« d U *« Ë«ØË ‚u « w  W “«u  e «d  UN

Æw U*« Â«e ô«Øq�ô« n dF  UNOK  o DM  ÊU  «–« UL  dEM « iG  ¨9 r — WO U*« d —UI K  w Ëb « —UOF*«

 WO U*« d —UI K  w Ëb « —UOF*« 5  W œU *« W öF « `O{u  ö bF « Ác  ÂuI -  – 40 r — w Ëb « W U;« —UOF  vK  ö bF «

 Æp U*« tKGA  —UI  Ë« Í—UL « —UIF  —UIF « nOMB  bM  40 r — w Ëb « W U;« —UOF Ë 3 r —

ÆW uL LK  WFL *« WO U*« U UO « vK  ÍœU  d √ Í√ ö bF « ÁcN  ÊuJ  Ê« l u *« s  fO

تابع / إيضاحات حول البيانات المالية المجمعه 
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 W UN « WO U;« U UO « h K 5 Æ

Æ ÁU œ√ WB K  WFL *« WO U*« U UO « œ«b « w  W b *« WO U;« U UOI « f √ Ë WO U;« U UO « r « Ê«

lOL « f √     5.1 
 Æ WF U « UN U d  lOL  Ë Â_« W dA « lL& W uL LK  WO U*« U UO « Ê≈

 U bM  …QAM*«  vK  W uL *«  dDO  ÆW uL *«  UNOK  dDO  w «  ©WKJON*«  PAM*«  UNO  U0®  PAM*«  lOL  w  WF U «  U dA «

 s  bz«uF « pK  vK  dO Q « vK  …—bI « UN  ÊuJ Ë …QAM*« l  UN —UA  s  …dOG  bz«u  ¨?  o(« UN  ÊuJ  Ë« ¨?  W uL *« ÷dF

 UNFOL& n u Ë W uL *« v « …dDO « qI  tO  r  Íc « a —U « s  q UJ U  WF U « U dA « lOL& r  Æ…QAM*« vK  UN DK  ‰ö

 dN « W ö  s  b e  ô w « Ë d dI «  a —U  WF U «  U dAK  WO U*«  U UO «  œ«b « r  Æ…dDO «  pK  tO  n u  Íc « a —U «  s

 À«b _«Ë W UN « ö UF*« dO Q  fJF  ö bF « qL  r  Æ WK U2 WO U  U UO  Â«b S  ¨Â_« W dAK  d dI « a —U  s

 w  WO Ozd « WFL *« tF U « U dA « qO�UH   dNE  Æ Âô« W dAK  WO U*« U UO K  d dI « a —U  Ë a —U « «c  5  lI  w « Èd _«

Æ tFL *« tO U*« U UO « ‰u  ©7® ÕUC «

 s  WII;«  dO  dzU )«Ë  ÕU —ô«  UNO  U0  ¨  W uL *«  U d  5  W œU *«  W d u'«  ö UF*«Ë  …b�—ô«  œUF «  lOL «  bM  r

 Ê« ô≈ ¨ lOL « bM  W uL *« U d  5  q�« lO  s  tII;« dO  dzU )« œUF « r  UL O  Ë Æ W uL *« U d  5  UOKLF «

 U dAK  WO U*« U UO « w  WK *« m U *« q bF  r  Æ W uL LK  W M U  WLOI « ◊u  w  oKF  U0 UC « WB  V  q�ô« «c

Æ W uL *« q  s  WI D*« WO U;« U UO « l  UNI «u  s  b Q K  p – Ë WF U «

 vK  …dDO «  W uL *«  bIH  U bM  n u Ë  WF U «  W dA «  vK  …dDO «  vK  W uL *«  qB%  U bM  WF U «  W dA «  lOL&  √b

 r  WM « ‰ö  …bF *« Ë« UNOK  –u *« WF U « U dAK  Èd ô« WK UA « «œ«d ô«Ë dzU )« Ë« ÕU —ô« Ê« ÆWF U « W dA « pK

 W dA « vK  UN dDO  s  W uL *« tO  n u  Íc « a —U « v  Ë« ¨…dDO « vK  W uL *« tO  qB% Íc « a —U « s  UNKO

 ÆV UM  u  U  V  ¨WF U «

 WF U « U dAK  ‰u�ô« w U�Ë …—U )« Ë« ` d « w  W M « q 9 w  Ë ¨ WOJK*« ‚uI  s  ¡e  ÷dF  ¨ …dDO *« dO  hB(« Ê≈

 5  WF U « U dAK  WK UA « dzU )« Ë« «œ«d ô« ŸuL  s  hB(« l “u  W uL *« ÂuI  Æ W uL *« q  s  UN  kH ;« dO  Ë

 dO  hB K  WBB  WF U « U dA « w  dzU )« Ê«Æ UL ö  WOJK  WB  vK  «¡UM  …dDO *« dO  hB(« Ë Â_« W dA « wJ U

Æ e  bO�— q 9 ZzU M « X U  u  v  …dDO *«

 W uL *«  bI  «–«  Æ  WOJK*«  ‚uI  sL{  WOKLF  tOK  W U;«  r  …dDO «  bI  ÊËœ  ¨  WF U «  W dA «  WOJK  W  w  dOG «  Ê«

∫ r  t S  WF U « W dA « vK  …dDO «

Æ WF U « W dAK  ÂuB)«Ë ©…dNA « sLC ® ‰u�_« oI% Âb  •

Æ …dDO  dO  WB  Í_ W —b*« rOI « oI% Âb  •

Æ WOJK*« ‚uI  sL{ WK *« ¨ WL «d *« q u « U Ëd  oI% Âb  •

Æ rK *« mK LK  W œUF « WLOI « oI% •

Æ WOI  «—UL « Í_ W œUF « WLOI « oI% •

Æ dzU )«Ë ÕU —_« w  e  Ë√ izU  Í√ oI% •

 ÕU —_«  Ë«  dzU )«Ë  ÕU —_«  v «  Èd _«  WK UA «  «œ«d ù«  w  UI U  WII;«  U u ;«  w  Â_«  W dA «  WB  nOMB  …œU « •

ÆUN  WKF *« ÂuB)« Ë√ ‰u�_« …d U  W uL *« bF « «–≈ t K  r O  UL  ¨ V UM  u  UL  ¨…e ;«

تابع / إيضاحات حول البيانات المالية المجمعه 
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W UN « WO U;« U UO « h K  Ø l U    Æ5

 ‰UL ô« ÃU b ≈    5.2

 ‰uB K  W uL *« q  s  ‰u;« mK *« »U « V  Æ ¡«dA « WI d  Â«b U  ‰UL ô« Z œ UOKL  vK  W U;U  W uL *« ÂuI

 WOJK*« w  WB(« Ë WI *« U «e _« Ë« ¨ W u;« ‰u�ú  ¡«dA « a —U  w  W œUF « WLOI « ŸuL L  WF U  W d  vK  …dDO « vK

 nO UJ  qO  r  Æ qL ;« mK *« U O d  s  "U  Â«e ≈ Ë√ q�« Í_ W œUF « WLOI « sLC  w « Ë ¨ W uL *« q  s  …—bB*«

 ÆUN Ëb  bM  ¡«dA «

 w UB  W UJ*« WB(U  Ë« W œUF « WLOI U  U « Èd A*« hB  w  …dDO *« dO  WB(« ”UOI  ‰UL ö  Z œ WOKL  qJ  Íd A*« ÂuI

Æ Èd ALK  …œb;« ‰u�ô«

 hB  w  UI U  UN  kH ;« Íd A*« WOJK  WB( ¡«dA « a —U  W œUF « WLOI « ÊU  ¨q «d  vK  ‰UL ô« Z œ WOKL  oOI% - «–«

 ÆdzU )«Ë ÕU —ô« ‰ö  s  p –Ë ¡«dA « a —U  w  UL  W œUF « WLOI « v « UN UO  …œU « r  Èd A*«

 WK  X U  «–« U  s  dEM « iG  ‰UL _« Z œ s  UN b J  w « U «e ù« Ë UNOK  XKB  w « ‰u�_« qO  W uL *« ÂuI

 UNLOI  ÂU  qJA  Áb J *« U «e ù« Ë UNOK  ‰uB;« ‰u�_« ”UO  r  Æ ¡«dA « WOKL  q  Á«d A*« W dAK  WO U*« U UO « w  UI U

 Æ …“UO(« a —U  w  W œUF «

 UI Ë WLzUI « U «e ô«Ë W uIM*« WO U*« ‰u�_« UNO u Ë UHOMB  WLzö  d bI  …—«œô« ÂuI  ¨5F  ◊UA  ¡«dA  W uL *« ÂUO  bM

 sL{ …œu u*« WO U*« «Ëœ_« UI A  qB  p – sLC   Æ¡«dA « a —U  WLzUI « ·ËdE «Ë W œUB ô« ·ËdE «Ë W b UF « œuM K

ÆÁ«d A*« W dA « q  s  W d *« œuIF «

 WLOI «  vK  WI ö « «dOG «  Ê«  UL  Æ¡«dA « a —U  W œUF «  WLOI U  tKO  r O  Íd A*« q  s  tK u% r  qL  mK  Í« Ê«

 Ë« dzU )« Ë« ÕU —_« w  U «  IAS 39  w Ëb « W U;« —UOF* UI Ë UNKO  r O  U «e « Ë« ö�«  U «  d F  Íc « qL ;« mK LK  W œUF «

 sL{ UOzUN  t u  r  v  t UO  …œU « r  s  t U  ¨WOJK  ‚uI  qL ;« mK *« nOMB  - «–≈ ÆÈd « WK U  «œ«d « w  dOG

ÆÈd _« WK UA « «œ«d ù«

 WLOI « ©√ ∫5  U  …œU e « UN √ vK  UN U « r Ë  ÆqBHM  qJA Ë UNH dF  - w « ‰u�_« WLO  qO  bF  …dNA « WLO  »U « r

 W œUF « WLOI « ©Ã ¨5 Ë ¨U ƒ«d  - w « W dA « ö  w  …dDO *« dO  hB K  WK *« WLOI « ©» ¨ÂbI*« q UILK  W œUF «

  ÆUNH dF  - w « ‰u�_« w UB  ¡«dA « a —U  W œUF « WLOI « ‚u  Á«d A*« W dA « w  WLzU  WOJK  ‚uI  Í_ ¨¡«dA « a —U  w  UL

 sL{ ©WK�UH*« W O  ` — d F  w «® …œU e « pK  qO  r  ¨Áö √ œuM « ŸuL  s  b e  W dF*« ‰u�ú  W œUF « rOI « X U  «–«

Æ…d U  dzU )«Ë ÕU —_«

   

 W uLK*« dO  ‰u�ô«Ë …dNA «    5.3
…dNA «   5.3.1

 ÕUC « dE √  ÆqBHM  qJA  UNKO Ë UNH dF  sJ1 ô w «Ë ‰UL _« Z œ s  W&UM « WOK I *« W œUB ô« l UM*« w  …dNA « q L

 v « Ÿu d « v d  ÆWLOI « w  ◊u N « dzU  UB U  WHKJ U  …dNA « WLO  Ã—b   Æwzb  qJA  …dNA « »U « WOHO  ‰u  5.2
  ÆWLOI « ÷UH « —U « «¡«d « ÊUO  ’U)« 5.13 ÕUC ô«

تابع / إيضاحات حول البيانات المالية المجمعه 
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W UN « WO U;« U UO « h K  Ø l U      Æ5

 W uLK*« dO  ‰u�_«  5.3.2
 ‰u�U  UN K UF  r  WOK I  l UM  o b  UNM  l u  w «Ë ‰UL ô« Z œ WOKL  w  UN “UO  r  w « …œb;« W bIM « dO  ‰u�ô« Ê«

 Æ(IRU) ÂœUI K  WK UI « dO  ŸUH ô« ‚uI  s  W uLK*« dO  ‰u�ô« ÊuJ  ÆW uLK  dO

 lC  w «  UJ A «  ‰UL ô  W M U  ÆWO U ô«  U —UL «  ‰ö  U ƒUH «  r  …œb;«  —UL ô«  «–  W uLK*«  dO  ‰u�ô«  Ê«

 b b  W�U)« ◊ËdA «Ë WON M*« dO  hO d « …b  v « Ÿu d U  U U « ¡UH ô« …b  b b% r  ¨…b*« …œb  hO «d  UN UOKL

 ÆhO d «

 Ê« UL  Æ…œb  …b* ÕuML*« Íd « Ë« Íd « ‰U —ô« q U  …—b  s  ¡e  ŸUH ô« ‚uI  w  ÂœUI K  WK UI « dO  ŸUH ô« ‚uI  Ê«

 ¡e  œb;« ÂœUI K  q UI « dO  ŸUH ô« o  W uL LK  ÊuJ  U bM  q�U  WHKJ U  UNKO  r  ÂœUI K  WK UI « dO  ŸUH ô« ‚uI

 dLFK  w Ozd «  ¡e K  w  o(«  …b Ë  WBB  ‰U —«  W U  W u  ‰u  Ë«  W dB «  ·UO ô«  W U  WHB  ¨q�ô«  p –  s  œb

 ÕË«d  w « bIF « …b Ë ŸUH ö  WF u  …b  dB « ‰ö  X U « j I « ”U « vK  ‚uI(« pK  ¡UH « r  Æq�ô« p c  w U ô«

 ÆWM  15 v « 10 5

WKO e « U dA « w  —UL ô«  5.4
 U d  Ë√  WF U  U d  ÊuJ  ô  w «Ë  UNOK  ‰UFH «  dO Q «  W —U2  W uL *«  ÊUJ U  w «  U dA «  pK  w  ¨WKO e «  U dA «

 ·«d ô« r  ô  ÆWOJK*« ‚uI  WI d  Â«b U  UN U  r  p – bF Ë WHKJ U  UOzb  WKO e « U dA « qO  r   ÆW�U

 W dA «  w  —UL ô«  WLO  sL{  UNKO  r  sJ Ë  qBHM  qJA  W uL *«  WB(  W œUF «  WLOI «  w  ö bF «  Ë√  …dNA U

ÆWKO e «

 Ë√  ÕU —_«  w  W uL *«  WB  WKO e «  W dA «  w  —UL ô«  WLO  iOH Ë  …œU “  r  ¨WOJK*«  ‚uI  WI d  Â«b «  bM

 U UO  l  WO U;« U UO «  WI UD* W “x « ö bF « qL  bF  WKO e « W dA « pK  Èd _« WK UA « «œ«d ô«Ë dzU )«

ÆW uL *«

 pK  w  W uL *« WB  b  v « WKO e « U dA «Ë W uL *« 5  ö UF*« s  W&UM « WII;« dO  dzU )«Ë ÕU —_« ·c  r

 ÷UH « Âb  s  b Q « ÷dG  ö UF*« pK  WOMF*« ‰u�_« —U « r  ¨WII;« dO  dzU )« ·c  r  U bM Ë  Æ U dA «

ÆUN LO

 W dA « w  WOJK*« ‚uI  »U �ô hB *« ` d « q 1 «c  Ê« Æ lL *« q b « ÊUO  w  WKO e « W dA « ZzU  w  WB(« ÷d  r

Æ WKO e « W dAK  WF U « U dA « w  …dDO *« dO  hB(« Ë W dC « bF  ` d « u  w U U  Ë WKO e «

 À«b _« Ë√ ö UFLK  W “x « ö bF « qL  r  Æ—uN  W ö  s  W uL *« Ë WKO e « U dAK  d dI « a —«u  w  ‚dH « ÈbF  ô

 W dA «  q  s  W b *«  WO U;«  U UO «  Ê√  Æ W uL LK  WFL *«  WO U*«  U UO «  a —U  Ë  a —U «  «c  5  r  w «  W d u'«

Æ WDO;« ·ËdE « fH  w  WNO A « À«b _« Ë√ ö UF*« pK  w  W uL *« q  s  W b *« UN «– w  WKO e «

 W uL *« —UL « w  WLOI « ◊u  w  WO U{≈ …—U  qO  …—Ëd{ „UM  ÊU  «–« U  W uL *« œb%  ̈WOJK*« ‚uI  WI d  oO D  bF

 b  WKO e « W dA « w  —UL ô« Ê« vK  w u{u  qO œ Í« „UM  ÊU  «–« U  d dI  q  a —U  w  W uL *« œb% Æ WKO e « UN d  w

  U œ«œd « sJL*« WLOI « 5  ‚dH « c Q  WLOI « w  ◊u N « mK  »U S  W uL *« ÂuI  ¨ W U(« w  Ác  X U  «–≈ Æ t LO   XD

 Æ lL *« dzU )« Ë« ÕU —ô« ÊUO  w  qBHM  bM  X% mK *« qO  Ë ¨ W —b*« UN LO  Ë WKO e « W dAK

 qO  r  Æ W œUF « UN LOI  WOI  «—UL « W « qO Ë ”UOI  W uL *« ÂuI  ¨WKO e « W dA « vK  ‰UFH « dO Q « …eO  Ê«bI  bM

 ÊUO  sL{  lO « "U Ë WOI *« «—UL ö  W œUF « WLOI «Ë ‰UFH « dO Q « …eO  Ê«bI  bM  WKO e « W dAK  W —U'« WLOI « 5  U Ëd  W √

Æ lL *« dzU )« Ë« ÕU —ô«

تابع / إيضاحات حول البيانات المالية المجمعه 
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W UN « WO U;« U UO « h K  Ø l U      Æ5

WO UDI « d —UI «     5.5
 WO bMH «  U b)«Ë  WOBB «  W bMN «  ŸUD Ë  ¡UM «  œ«u  ŸUD Ë  —UL ù«  ŸUD  w  ∫  WOKOGA  U UD  l —«  W uL *«  Èb  Ê≈

 q 9  w «  Ë  W uL LK  U b)«  ◊uD  l  …—«œô«  ÂuI  ¨WOKOGA «  U UDI «  pK  n dF  ÷dG Ë   Æ U uKF*«  UO u uMJ Ë

 ÊuJ  ŸUD  q  —œUB  Ë  U UO «  Ê√  YO  qBHM  qJA  WOKOGA «  U UDI «  pK  …—«œ«  r  ÆWO Ozd «  UN U b  Ë  UN U M

  ÆWHK

 Ë√ ‰u�_« ÊU  ¨p – v « W U{ôU  ÆWO U*« U UO « sL{ W b *« fO UI*« U UO  fH  W uL *« Âb  ¨…—«œô« ÷«d _Ë

ÆŸUDIK  UN «—œ« r  ô ¨ d U  qJA  wKOGA  ŸUDI  WBB *« dO  ÂuB)«

WH u *« UOKLF « s  dzU )« Ë« ÕU —ô«    5.6
 ∫Ë ¨lO « ÷dG  t  kH  ?  tHOMB  - Ë« ÁœUF « - b  ÊuJ  Ê« U « W uL *« œuM  s  bM  w  WH u *« WOKLF «

UOKLF « s  WO «dF  WIDM  Ë« ‰UL ô« s  öBHM  UO Oz— UD  q 1 - 

 Ë« UOKLF « s  WO «dG  WIDM  Ë« ‰UL ô« s  qBHM  w Oz— j  œUF ô WI M  …b «Ë WD  s  ¡e - 

 ÆlO « ÷dG  U dB  UN “UO  X9 WF U  W d - 

 ÕU —ô« ÊUO  w  b «Ë mK  w  ÷dF  ¨dzU )« Ë« ÕU —ö  WO{U*« WM «  œuM  UNO  U0 ¨WH u *« UOKLF « s  dzU )« Ë« ÕU —ô« Ê«

 W dC « bF  dzU )« Ë« ÕU —ô«Ë W dC « bF  WH u *« UOKLF « dzU  Ë« ÕU —« s  ÊuJ  Íc « ¨mK *« «c  Ê« ÆlL *« dzU )« Ë«

 Æ34 ÕUC ô« w  UC « tKOK% - b  ¨lO « ÷dG  UN  kH  ‰u�U  WHMB*« ‰u�ô« œUF «Ë ”UO  s  W&UM «Ë

 ÆW{ËdF  …d  d ü d dI « a —U  XH u  w « UOKLF « W UJ  oKF  WO{U*« WM « w  WH u *« UOKLF U  W�U)« U UB ô« Ê«

«œ«d ô«    5.7
 WLOIK  Ÿu d « o d  s  UN UO  r  Æ «—UIF « WDA √Ë —UL ù« WDA « Ë U b)« .bI Ë W UC « UFO  s  «œ«d ô« QAM

Æ W —U « U uB)« Ë UF&d*« Ë UFO *« Vz«d{ œUF « bF  ¨ UN1bI  l e*« Ë√ WLK *« m U LK  W œUF «

 bL F  qJA  UN UO  sJ1Ë WKL  W uL LK   W œUB ô« WFHM*« vK  ‰uB(« WO UJ « tO  ÊuJ  Íc « b(« v « œ«d ô« qO  r

 ∫ œ«d ôU  ·«d ô« q  WO U « dO UF*« oI% V  Æ WF b « .bI  X Ë s  dEM « iG Ë tOK

W UC « UFO   5.7.1
 rK  U bM  …œU  ¨Íd A*« v « WOJK*U  W�U)« W d u'« bz«uH «Ë d U *« q u  W uL *« ÂuI  U bM  W UC « UFO  qO  r

ÆœuO  Í√ ÊËœ lzUC « pK  qOLF «

  ÆUNLOK  bM  ¨W d u  WO b  U «e « v « ÃU % ô w « W UC « UFO  qO  r

 WLOI « ”U √ vK Ë W bI*« «eH;« lO Ë W UC « lO  5  WM b*« W c « l “u  r  ¨¡öLFK  WOFO A  «eH  l  lzUC « ŸU  U bM

 t bI  q b  Z M  vK  ‰uB(« ÷dG  UN1bI Ë UN «b U  qOLF «  ÂuI  U bM  «eH;«  pK  lO  œ«d «  qO  r   ÆUN  W œUF «

ÆW uL *«

W UN « WO U;« U UO « h K  Ø l U      Æ5

تابع / إيضاحات حول البيانات المالية المجمعه 
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«œ«d ô« Ø l U      5.7

U b)« .bI    5.7.2
 pK  s  rK *«  q UI*«  qO Q  UOzb  r   ÆWOzUA «  œuI Ë  «—UA «Ë  W UO�Ë  U b  s  lO «  bF  U  «œ«d «  W uL *«  oI%

ÆW b)« .bI  UN ö  s  r  w « «d H « ‰ö  «œ«d U  UNKO  r Ë ¨Èd _« U uKD*« sL{ Ã—b Ë U b)«

 pK  WFO  ¨p c  WI U « UN «d  vK  ¡UM Ë ¨—U ô« 5F  W uL *« c Q  ¨W UOB « «œ«d «Ë lO « bF  U  U b  qO  bM

  ÆUN  WD d*« U MLK  szU e « Â«b « Èb Ë U b)«

 «—U ô« «œ«d « qO  r   ÆW —UL ô« UN «—UIF  WOKOGA « dO Q « œuI  s  «—U ô« «œ«d « qOB  W uL *« ÂuI  UL

Æ—U ô« bI  dL  vK  X U « j I « WI d  Â«b U

 W U Ë  U b Ë  W U √  U U Ë  WOJM  «—UL «Ë  ¨‰u�√  …b  …—«œ«  s  »UF _«Ë  W uLF «  «œ«d «  qOB  W uL *«  ÂuI Ë

∫w U « u M « vK  »UF _« «œ«d « rO I  sJ1Ë  ÆUNMzU e

WMOF  …d  ‰ö  UN1bI  - U b  s  W&U  »UF √ «œ«d «  æ

 pK  sLC   Æ…d H « pK  ‰ö  ‚UI ô« √b  Â«b U  WMOF  …d  ‰ö  UN1bI  r  w « U b)« »UF √ «œ«d « qO  r

ÆÈd √ …—«œ« U b Ë W U _« U U Ë ‰u�_« …—«œ«Ë W uLF « «œ«d « »UF _«

WO b  ö UF  sL{ UN1bI  - U b  »UF √ «œ«d «   æ

 s  W UO  Êu b «Ë ‰U*« ”√— U «b « ö UF Ë W U u « U b  q  …œb  W —UA « U b  .bI  s  W&UM « U b)« «œ«d «

ÆW b)« .bI  s  ¡UN ô« bM  UNKO  r  ¨5O —U  ·«d √ s  W UO  WK UF  WA UM  w  W —UA*« Ë√ WA UM  s  W&UM « Ë√ s d ü«

UNN U  U Ë bz«uH « «œ«d «  5.7.3
ÆwKFH « …bzUH « dF  ‰bF  Â«b U Ë UN UI « bM  bz«uH « n —UB Ë «œ«d « qO  r

ÆwI *« bO�d « l  W —UI  œ«d ô« ‰bF  U  r  Ê√ vK  t  W u M*« WOM e « …b*« V  U «d*« œ«d « qO  r

ÕU —_« UF “u  œ«d «  5.7.4
ÆÕU —_« pK  UF œ Âö « o  X  U bM  UNKO  r  ¨WKO e « U dA « ÕU —√ ·ö  ¨ÕU —_« UF “u  «œ«d «

W —UL « «—UI  lO  s  «œ«d «  5.7.5
 sJ1Ë ÍdALK  ŸU *« —UIF U  WIKF *« U «e*«Ë d U *« W U  q u% bF Ë lO « œuI  ‰UL « bM  W —UL « «—UI  lO  s  œ«d ù« Ã—b

Æ‚u u  qJA  œ«d ù« mK  ”UO

WOKOGA « n —UB*«    5.8
  ÆUN Ëb  bM  Ë√ W bI*« U b)« Â«b « bM  dzU )« Ë√ ÕU —_« sL{ WOKOGA « n —UB*« qO  r

÷«d ô« nO UJ     5.9
 q�_«  «c  dOC% s  ¡UN ö  W “x «  …d H «  ‰ö  p –Ë 5F  q�√  ÃU «  Ë√  ¡UM  Ë√  ¡«dA  W�U)«  ÷«d ô«  nO UJ  WKL — r

 nO UJ  UN «—œ« r Ë UNO  X b  w « …d HK  n —UBL  Èd _« ÷«d ô« nO UJ  qOL% r Ë  ÆlO « ÷dG  Ë√ tM  œ«d*« ÷dGK

Æq u9

تابع / إيضاحات حول البيانات المالية المجمعه 
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W UN « WO U;« U UO « h K  Ø l U      Æ5

„öN ù«Ë «bF Ë ô¬Ë UJK 2     5.10
 „öN ù«  »U «  r  Æ  WLOI «  ◊u  dzU Ë  r «d *«  „öN ô«  UB U  rOOI «  Ë√  tHKJ U  «bF*«Ë  ôü«Ë  UJK L*«  dNE

 …d  vK  «bF*«Ë ôü«Ë UJK LLK  tOI *« …—bI*« WLOI « UB U  rOOI « Ë√ tHKJ « „öN ô Á—bI  V M  X U « j I « WI dD

∫ wK  UL  UN  —bI*« w U ô« dLF «

 d  pK  w U  q √ ULN √ w U ù« dLF « …d  w U  Ë√ tM  50
q u  q _ …d Q  UJK 2 q √ ULN √ bIF « …d  w U  Ë√ tM  50
dOB  q ô Ád Q  UJK 2 bIF « …d

Ád Q  w{«—« vK  UJK 2 tM  20 – 4
 szUJ Ë ô« tM  15 – 1

U d  «uM  10 – 2
 «bF Ë ÀU « «uM  10 – 4

 tO  fJF  Íc « rOOI «  …œU «  w UO «  bM  X% …d U  Èd _«  WK UA «  «œ«d ù«  v «  rOOI «  …œU «  s  "UM «  izUH «  W U{« r

 Ê« Æ lL *« q b « ÊUO  w  t U{« r Ë ·ËdBL  UI U  tLOOI  w  hIM « qO  - Íc «Ë q�ô« fHM  rOOI « w  hI  …œU e «

 …œU « izU  iOH  r  Ë√ lL *« q b « ÊUO  w  …d U  tKOL% r  rOOI « …œU « s  "UM « W —b*« WLOI « w U� w  ÷UH « Í«

ÆrOOI « …œU « s  UI U  W&UM « …œU e « —«bI0 rOOI «

 ôœUF  UGK  Ê«Ë ¨ lL *« q b « ÊUO  vK  UN  vI *« —bI*« w U ù« dLF « Èb  vK  UNLOOI  œUF*« UJK L*« „öN « qOL% r

 „öN « r  ô ÆUN?  kH ;« ÕU —_« v « rOOI « …œU « w UO « s  …d U  tK u% r  rOOI « …œU « s  W&UM « …œU e U  oKF *« „öN ö

 „öN « Ê≈ ÆWLOI « w  ◊u  dzU  Í√ UB U  WHKJ U  …—«œù« Ë√ ÃU ù« ÷«d _ ¡UA ù« X% UJK L*« q  Æ d  pK  w{«—_«

 ·bNK  UJK L*« Ác  Â«b « a —U  s  «—U « p –Ë ¨ Èd _« UJK L*« „öN ù WF *« f _« fH  vK  r  UJK L*« Ác

Æ tK √ s  U ƒUA « - Íc «

…d R*« ‰u�_«  5.11
wK uL « dO Q « 5.11.1

 U bM Ë  Æq�_« «cN  WD d*« d U *«Ë U «e*« W U  d Q *« «c  qL  U bM  d Q *« v « …d R*« ‰u�ú  W œUB ô« WOJK*« qI  r

 WLOI « Ë√ d Q *« q�ú  W œUF « WLOI U  dO Q « W «b  w  wMF*« q�_« qO  r  ¨ ö UF*« pK  w  d Q *« w  W uL *« ÊuJ

 r  UL   ÆwK u9 dO Q  Â«e U  q UI  mK  qO  r  Æq √  ULN √  ¨© b Ë Ê«® WO{dF « UF b « «bz«“ —U ô« UF b  WO U(«

 hB K  UN  WKB *« W œUF « rOIK  UI Ë w U Ë w{«—« dBM  v « UNLO I  r Ë WKBHM  …—uB  w U *«Ë ÷—ô« «—U «  nOMB

 ÆWOzb  …—uB  q�ô« qO  a —U  …d R*«

 Â«e « iOH  r Ë ÆwK uL « dO Q « bM  sL{ UN  kH ;« ‰u�ö  WO U ô« —UL ô«Ë „öN ô« ‚dD  ’U)« 5.10 ÕUC « dE √

 bO�d  W U  W  w  —U ô« UF b  …bzUH « dBM  q L  UL  Æq uL « nO UJ  rB  bF  —U ô« UF b  q UI*« wK uL « dO Q «

 Æ—U ô« …d  ‰«u  q u9 nO UJ  dzU )« Ë« ÕU —ô« vK  tKOL% r Ë rzUI « ‰U*« ”√—

   wKOGA « —U ô«  5.11.2
 —U ô« UO UH « vK  UF b « ÊU  ¨d Q *« w  W uL *« ÊuJ  U bM  ÆWOKOGA  «—U U  UN K UF  r  Èd ô« «—U ô« W U

 Ác  wH  WI d  —U ù« bI  ◊Ëd  X U  «–«  ô«  —U ô« …b  ‰«u  X U «  j I « ”U « vK  n —UBL  UNKO  r  wKOGA «

 UNKO  r O  ¨5 Q «Ë W UOB U  ¨UN  WD d*« nO UJ K  W M U  U « ÆqL ;« Â«e ö  WO U(« WLOI « w UB  hB *« c √ r  W U(«

 ÆUN Ëb  bM  n —UBL

تابع / إيضاحات حول البيانات المالية المجمعه 
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W UN « WO U;« U UO « h K  Ø l U      Æ5

W —UL ô« «—UIF «   5.12

 Ã–u/ Â«b U  UN U  r Ë ¨UN LO  w  …œU e « ÷dG  Ë√ ØË dO Q « ÷dG  UN  kH ;« «—UIF « pK  W —UL ô« «—UIF « q 9

ÆW œUF « WLOI «

 «—UIF «   pK  ”UO  …œU «  UI ô  r   Æ  ¡«dA «  WOKL  nO UJ  p –  w  U0  ¨  WHKJ U  UOzb  W —UL ô«  «—UIF «  ”UO  r

 eJ*« ÊUO  sL{ UN «—œ« r  Ë 5KI  5 dI  5LOOI  q  s  ULOOI  o d  s  Íœd  ”U « vK  W œUF « WLOI U  W —UL ô«

Æ lL *« w U*«

Æ lL *« dzU )« Ë« ÕU —ô« ÊUO  w  W œUF « WLOI « w  «dOG « qO  r

 V UJ  b u  ô  YO  rz«œ  qJA  Â«b ù«  s  UN e  Ë«  UNM  hK «  r  U bM   W —UL ù«  «—UIF U  ·«d ù«  Âb  r

 lL *« q b « ÊUO  w  Í—UL « —UI  s  hK « Ë« ‰e  s  …—U  Ë√ ` — ÍU  ·«d ù« r  Æ UNM  hK « bF  WF u  W œUB «

Æ Í—UIF « —UL ù« p c  hK « Ë« ‰eF « UNO  - w « WM K

 Í—UL ô« —UIF « s  q u K  W M U  ÆÂ«b ô« w  dOG  „UM  ÊuJ  U bM  jI  W —UL ô« «—UIF « s  Ë« v « ö u « r

 —UIF «  ` �«  «–U  ÆÂ«b ô«  w  dOG «  a —U  W œUF «  WLOI «  w  WI ö «  W U LK  …d F*«  WHKJ «  ÊU  ¨p U*«  tKGA  —UI  v «

 ôü«Ë UJK L*« bM  sL{ …d UE « W UO K  UI Ë —UIF « «c  »U U  W uL *« ÂuI  U bM  ¨U —UL « «—UI  p U*« tKGA  Íc «

 ÆÂ«b ô« w  dOG « a —U  v  «bF*«Ë

 WO U*« dO  ‰u�ô«Ë …dNA « WLO  ÷UH « —U «   5.13

  Æ©bIMK   W M  «b Ë® dO  qJA  W bI  UI b  v « dOA  U u  v œ√ v « ‰u�_« lOL& r  ¨÷UH ô« mK  d bI  ÷dG

 ÆbIMK  W M  …b Ë t √ vK  d ü« iF « —U « r Ë œdHM  qJA Ë ‰u�_« pK  s  iF  WLO  ÷UH « —U « r  ¨tOK  ¡UM Ë

 q √ q 9Ë ‰UL _« Z œ W O  bz«uF « s  WO UO « b u  Ê√ l u *« s  ÊuJ  w «Ë bIMK  W M*« «b u « pK  vK  …dNA « l “u  r

Æ…dNA « W «d  ÷dG  Z b « «c  s  …u d*« bz«uFK  W uL *« …—«œ« q  s  tF{Ë - d bI

 UN U UDI  W œUF  UN «  vK  W uL *«  …—«œ«  q  s  …œb;«®  UNOK  …dNA «  l “u  -  w «Ë  pK  bIMK  W M*«  «b u «  —U «  r

 w  bIMK  W M*« «b u « Ë√ Èd _« ‰u�_« «œdH  W U  —U « r  UL   ÆÍuM  qJA Ë WLOI « w  ÷UH ô« ÷dG  ©WOKOGA «

 ÆU œ«œd « sJL*« s  ÊuJ  ô b  W —b*« WLOI « Ê√ v « dOA  «dOG  Ë√ ·Ëd  „UM  ÊuJ  X Ë Í√

 ¨U œ«œd « sJL*« WLOI « s  bIMK  W M*« …b u « Ë√ q�ú  W —b*« WLOIK  …œU e « q 1 Íc « mK *U  WLOI « ◊u  dzU  ·«d ô« r

 …—«œô« ÂuI  ¨Â«b ô« bO  q�_« WLO  d bI  ÷dG  Æ Â«b ù« bO  WLOI « Ë lO « nO UJ  UB U  W œUF « WLOI « 5  U  vK _« w  Ë

 WLOI « »U « ÷dG  ‰uIF  …bzU  dF  d bI  p c Ë bIM « ÃU « …b Ë Ë« q�_« «c  s  WF u *« WOK I *« W bIM « UI b « d bI

 W d bI  W “«u  d P  …d U  WD d  ÊuJ  WLOI « ÷UH « —U ô W b *« U uKF*« Ê≈ ÆWOK I *« W bIM « UI b « pK  WO U(«

 rB)« dF  d bI  r  Æ wK I *« ‰u�_« d uD Ë WKJON « …œU « dO Q  œUF ô …—ËdC « bM  UNK bF  r  w «Ë ¨W uL LK  …bL F

 ‰u�_« Ë ‚u « d U  q «uF  ¨ d U LK  …—«œô« d bI  fJF  u Ë …b  vK  bIMK  W M  …b Ë Ë« q�« qJ  qBHM  qJA

Æ…œb;«

 U  l “u  r Ë Æ bIMK  W M*« …b u « ÁcN  WD d*« …dNAK  W —U'« WLOI « ôË√ bIMK  W M*« …b uK  WLOI « ÷UH « dzU  iH

 - w « ‰u�_« WLO  d bI  …œU «  UI ô r  ¨…dNA « ¡UM U Ë Æt  V  q  Èd _« ‰u�_« vK  ÷UH ô« «c  s  vI

ÆW —U'« t LO  v « q�_« «c  œuF  v  ÷UH ô« «c  WLO  œ— UI ô r  UL  o U « w  UN LO  iOH

تابع / إيضاحات حول البيانات المالية المجمعه 
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W UN « WO U;« U UO « h K  Ø l U      Æ5

 WO U*« «Ëœô«  5.14

 oI « Âb Ë wzb *« ”UOI « ¨oI «  5.14.1
 W bF*« W œUF « WLOI U  UOzb  ”UI Ë WO U*« …«œú  W b UF « ÂUJ _« w  U d  W uL *« ` B  U bM  WO U*« ÂuB)«Ë ‰u�_« oI% r

 ÁU œ« 5  ÆW œUF « WLOI U  UOzb  ”UI  w «Ë dzU )« Ë« ÕU —ô« ‰ö  s  W œUF « WLOI U  W —b*« pK  ¡UM U  ¨ ö UF*« nO UJ

ÆWO U*« ÂuB)«Ë ‰u�ö  o ö « ”UOI «

 tO  Âe K  Íc « a —U U  Í« ¨…d U *« a —U  ”U « vK  UNKO  r  WO U*« ‰u�ö  å…œU F*« ‚dD U ò UFO *«Ë U d A*« lOL  Ê«

 rOK  VKD  w «  WO U*«  ‰u�ô«  UFO  Ë«  U d A  w  …œU F*«  ‚dD U  UFO *«Ë«  U d A*«  Ê«  Æ‰u�ô«  lO  Ë«  ¡«dA  …QAM*«

     Æ‚«u ô« w  bzU « ·dF U  Ë« rEM U  Áb b% r  wM “ —U « ‰ö  ‰u�ô«

 U « ©U UM  p – ÊU  «–« WK U2 WO U  ‰u�√ W uL  s  ¡e  Ë√ w U  q�« s  ¡e  Ë√® U U √ w U  q�« œUF « r

 WO U*« ‰u�ô« pK  s  W bIM « UI b « Âö « w  o(« wN M  U bM    ≠

 UI b « l b  Â«e ù« W dA « qL  U bM  Ë√ q�ô« s  W bIM « UI b « Âö U  UNI  s  ‰“UM U  W uL *« ÂuI  U bM  Ë√   ≠

Ë√ ål b «Ë i I «ò VO d  V u0 Y U  ·d  v « ÍœU  dO Q  ÊËœ q UJ U

 Ë√ q�_« U «e Ë d U  W U  q u  W uL *« ÂuI  Ê« ©√®

Æ q�_« vK  …dDO « q u  X U  sJ Ë q�_« U «e Ë d U  W UJ  ÿUH ô« Ë√ q u  W uL *« ÂuI  ô Ê« ©»®

 ÂuI  ¨l b «Ë i I « VO d  w  XK œ b  ÊuJ  Ë« q�ô« s  W bIM « UI b « Âö « w  UNI  s  ‰“UM U  W uL *« ÂuI  U bM

 W UJ  U d u  ÿUH ô« Ë« q u  W uL *« rI  r  «–≈Ë ÆWOJK*« U «e Ë d U 0 kH % Èb  Í« v « Ë X U  U  «–≈ rOOI  W uL *«

 q�«u *« W uL *« Â«e « Èb  v « ‰u;« q�_« oI% W uL *« q�«u  U bM  ¨q�ô« vK  …dDO « q u% Ë« q�ô« U «e Ë d U

 Ë ‚uI(« fJF  f « vK  UN UO  r  t  j d*« Â«e ô« Ë ‰u;« q�ô« Ê« Æt  oKF *« Â«e ù« oOI  W uL *« ÂuI  W U(« ÁcN Ë

ÆW uL *« UN  kH % w « U «e ô«

 w U  Â«e « ‰«b « bM  Æ t UI « WO ö� ¡UN « Ë« ÁƒUG « Ë« ÁƒUH ≈ Ë« œb;« Â«e ù« s  ¡UH ô« r  U bM  w U  Â«e « oI% r  ô

 «c  WK UF  r  ¨ Íd u  qJA  w U(« w U*« Â«e ù« ◊Ëd  q bF  Ë« ¨ dO  qJA  WHK  ◊ËdA  ÷dI*« fH  s  d P  w U

 ÕU —ô« ÊUO  w  WKB « «– W d b « WLOI « w  ‚dH « Ã—b Ë ¨ b b'« Â«e ö  oI%Ë wK�_« Â«e ö  oI% ÂbF  q bF « Ë« q b «

ÆlL *« dzU )« Ë«

  WO U*« ‰u�ö  o ö « ”UOI «Ë nOMB «   5.14.2
 oI « bM  WO U «  U H « v « UNHOMB  r  ¨◊u% «ËœU  …c UM «Ë …œb;« pK  dO  ¨WO U*« ‰u�ô« ÊU  ¨o ö « ”UOI « ÷dG

 ∫wzb *«

  WM b  3–Ë ÷Ëd  •
©FVTPL® dzU )« Ë√ ÕU —_« ‰ö  s  W œUF «  WLOI U  WO U  ‰u�√  •

©HTM® UN UI « a —U  v  UN  kH  «—UL «  •
 Æ©AFS® lO K  W U  WO U  ‰u�√  •

 ÷UH « Âb  s  b Q K  WF «dLK  lC  ¨ dzU )« Ë√  ÕU —_« ‰ö  s  W œUF « WLOI U  …œb;« pK  dO  ¨WO U*« ‰u�ô« W U  Ê«

 ‰u�« W uL  Ë« WO U*« ‰u�ô« b « ÊU  w u{u  qO œ Í« „UM  ÊU  «–« ULO  b b  p –Ë w U  d dI  q  a —U  q ô« vK  UN LO

 ÆÁU œ« WMO *« WO U*« ‰u�ô« U  s  W  qJ  WLOI « ÷UH « b b  WHK  dO UF  oO D  r  ÆUN LO  XCH « b  WO U

تابع / إيضاحات حول البيانات المالية المجمعه 
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 «—UL ô« s  «œ«d ô« sL{ dNE  dzU )« Ë«  ÕU —ô« w  WK *«  WO U*«  ‰u�ôU  WIKF *«  W UN «  n —UB*«Ë «œ«d ô« W U  Ê«

 ÆlL *« dzU )« Ë« ÕU —ô« ÊUO  w  WKBHM  œuM  Ë« Èd ô« «œ«d ô«Ë bz«uH «Ë

   WM b*« 3c «Ë ÷ËdI «     •
 oI «  bF  ÆWDAM «  WO U*«  ‚«u _«  w  W —b  dO  …œb  UF œ  sLC  WI A  dO  WO U  ‰u�√  WM b*«  3c «Ë  ÷ËdI «  d F

 ÆWLOI « w  ÷UH « Í√ UB U  ¨wKFH « …bzUH « ‰bF  vK  ¡UM  …QHD*« WHKJ « WI d  Â«b U  WO U*« ‰u�_« pK  ”UO  r  ¨wzb *«

 a —U  UN  w «  pK  «b  ULO  t —U'«  ‰u�_« w  UNMOLC  r  ÆÍœU  dO  rB)« «c  ÊuJ  U bM  …b�—_«  pK  rB  ¡UG «  r

 ÆW —U  dO  ‰u�Q  UNHOMB  r  ¨d dI « …d  t UN  a —U  s  «dN  12 s  d « ‚UI «

 Ê√ vK  WOF «Ë qzôœ „UM  ÊuJ  Ë√ …d H  «uI « b  «u uJ  U bM  «b  vK  W d u'« WM b*« …b�—_« WLO  ÷UH « Èb  WF «d  r

 WF «d  r  ¨Íœd  qJA  WLOI « WCH M  U —U « sJ1 ô w « WM b*« 3cK  W M U  Æb b « w  oH  ·u  WM b*« UN'« Èb «

 p – bM  ÆUN  WDO;« d U *« s  U dO Ë WIDM*U Ë UN  ’U)« wKOGA « ŸUDI U  UND — o d  s  p –Ë W uL L  UN LO  ÷UH «

 Æ…œb  W uL  qJ  WM b*« WN K  …dO ô« WO —U « nK « ôbF  vK  WLOI « ÷UH « …—U  d bI  bM

 W UN « WO U;« U UO « h K  Ø l U       Æ5

 WO U*« «Ëœô« Ø l U  5.14

  WO U*« ‰u�ö  o ö « ”UOI «Ë nOMB « Ø l U    5.14.2
 ∫WO U « U H « v « WM b*« 3c «Ë ÷ËdI « nOMB  W uL *« ÂuI

   WM b*« W «d*« Ë W «d*« «—UL «     •
 ”U « vK  o *« mK *« W u  r Ë tOK  oH  ` — «bz«“ WHKJ U  q�ö  Í—uH « lO «Ë ¡«dA « sLC  WO ö « WK UF  w  W «d*«

 r  W «d*«  œuI  V u0 o *«  mK *«  ÊU  ¨WO U  W R0 WIKF  WK UF*U  W�U)«  ÊUL zô«  d U  ÊuJ  U bM  Æq R*«  l b «

 mK *« nOMB  r  t U  ¨WO U*« U R*«Ë „uM « dO  Èd √  UN  WIKF  d U *« pK  ÊuJ  U bM Ë ÆW «d  —UL U  tHOMB

 ÆWM b  W «dL  o *«

 UN M  WM b  W «dL  UNHOMB  r  w ö «  ”U «  vK  q ô«  WK u  ö UF*  W uL *«  q u9  s  QAM  w «  WM b*«  W «d*«  Ê«

 »UF ôU  dOG « n —UB  U « ÆWLOI « w  ÷UH « Í« WN «u* ÊUL zô« d U  hB  UB U  wK�ô« mK *U  UN «—œ« r Ë W uL *«

 ÆWK UF*« WHKJ  s  ¡e  UN K UF  r O  W «d*« `M  w  U b J  r  w «Ë WO u UI «

 ÆqOLF « v « wMF*« q�ô« Â«b « vK  …dDO « w  w u UI « o(« q u% r  U bM  WM b*« U «d*« W U  qO  r

W U Ë «—UL «         •
 ÂuI  w « Ë ¨t U Ë tO UH U  tO U  t R  v « W bI  m U  .bI  W uL *« ÂuI  UN ö  s  w « Ë WO UH « w  W U u « «—UL « Ê«

 WH U  Ë« ‰UL ô« Ë« e F « t U  w  mK *« …œU U  qO u « Âe K  Æ…œb  »UF « q UI  tMOF  ◊Ëd  o Ë —UL ôU  qO u « UN ö  s

ÆW U u « ◊Ëd  Ë ULOKF  s  Í«

W bI*«  UF b «Ë ÷ËdI «         •
 Ë«  W U  UF œ «–  w Ë ÷d I*«  v «  …d U  ‰«u ô« .bI  W uL *«  UN M  WO U  ‰u�«  w  W bI*«  UF b «Ë ÷ËdI «  q L

 ÆjA  ‚u  w  W —b  dO Ë …œb

q ô« …dOB  lz«œËË bIM «Ë  „uM «  …b�—«       •
 Èb  U «b « q 9 w «Ë q ô« …dOB  lz«œËË bI Ë „uM « Èb  …b�—Q  UNHOMB  r  VKD « X% lz«œu «Ë ‚ËbMB « w  bIM « Ê«

Æ WM  s  q √ ‚UI U  WO U  U R

تابع / إيضاحات حول البيانات المالية المجمعه 
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Èd _« WO U*«  ‰u�ô« Ë  WM b*«  W —U «  3c «        •
 w  „uJA*«  Êu b «  d bI  r  ÆqOB K  WK U  dO  m U  Í«  hB  UB U  wK�ô«  …—u UH «  mK 0  WM b*«  W —U «  3c «  dNE

 ÆUN Ëb  bM  W ËbF*« Êu b « VD  r  Æq UJ U  mK *« qOB  ‰UL « „UM  ÊuJ  ô U bM  UNKOB%

Æ“Èd « tO U  ‰u�«ØÈd « WM b  3c ” UNHOMB  r  Áö « U H « s  Í« sL{ UNHOMB  r  ô w « ÊuM b*« Ë ÷ËdI « Ê«

dzU )« Ë« ÕU —ô« ‰ö  s  W œUF « WLOI U  WO U*« ‰u�ô«       •
 pK  ¡«œô  …—«œô«  W «d  WOHO  vK  bL F  dzU )«  Ë«  ÕU —_«  ‰ö  s  W œUF «  WLOI U  WO U  ‰u�U  «—UL ô«  nOMB  Ê«

 Æ «—UL ô«

 oI « bM  “…œb ” Ë« “…d U * UN  kH L ” U « nMB  dzU )« Ë« ÕU —ô« ÊUO  ‰ö  s  W œUF « WLOI U  «—UL ô« Ê«

ÆÍ√b *«

 W —UL « WEH  sL{ ÊuJ  Ë« lO « ÷dG  WO U « WHB  UN “UO  - «–« …d U LK  «—UL S  «—UL ù« nOMB  W uL *« ÂuI

 ô U bMF  ÆdOBI « Èb*« vK  ÕU —« oOI% ÷dG  UN  …d U *« WOKL  X  qO œ œu Ë l  qL *U  UN —«œ≈ r  WMOF  WO U  «Ëœ√ qLA

 Ã—b  W œUF « WLOI « w  «dOG «Ë UNOK  œUL ô« sJ1 W U  W œU  rO  UN  sJ  …d U *« ÷dG  UN  kH  «—UL U  UNHOMB  r

 Ë« ÕU —_« ‰ö  s  W œUF « WLOI U  …œb  «—UL U  UNHOMB  r  U bM  ¨…—«œô« U U  w  dzU ô« Ë« ÕU —ô« ÊUO  s  ¡e

 Æwzb *« oI « bM  dzU )«

 U KD  UNOK  o D  w «Ë ◊u% «ËœU  …c UM «Ë …œb;« «Ëœô« pK  ¡UM U  ¨W H « Ác  X% Ã—bM  WI A*« WO U*« «Ëœô« lOL  Ê«

Æ◊u « W U

 ‰u�ö  W œUF « rOI « Ê« ÆdzU )« Ë« ÕU —ô« »U  w  dzU )« Ë« ÕU —ô« qO  r Ë W œUF « WLOI U  W H « Ác  w  ‰u�ô« ”UO  r

 Ê« ÆjA  ‚u  œu Ë Âb  bM  rOOI  UOMI  Â«b U  Ë« WDAM « ‚«u ô« ö UF  v « Ÿu d U  U b b% r  W H « Ác  w  WO U*«

 UNHOMB  r  p – ·ö Ë ¨ «dN  dA  wM ≈  ‰ö  UN u  l u  ÊU  U  «–«  W —U  ‰u�Q  UNHMOB  r  t H « Ác  sL{ ‰u�_«

ÆW —U  dO  ‰u�U

 W UN « WO U;« U UO « h K  Ø l U       Æ5

  WO U*« «Ëœô« Ø l U  5.14

WO U*« ‰u�ö  o ö « ”UOI «Ë nOMB « Ø l U    5.14.2

‚UI ô« a —U  v  UN  kH  «—UL «     •
 ·ö  W U  ‚UI « …d Ë …œb  Ë« W U  UF œ «– WI A  dO  WO U  ‰u�« w  ‚UI ô« a —U  v  UN  kH ;« «—UL ô« Ê«

 WOM «  W uL *«  Èb  X U  «–«  ‚UI ô«  a —U  v  UN  kH  «—UL U  «—UL ô«  nOMB  r  ÆWM b*«  3c «Ë ÷ËdI «

 Æ‚UI ô« a —U  v  UN  ÿUH ô« vK  …—bI «Ë

 qO œ „UM  ÊU  «–U  ÆWOKFH « …bzUH « WI d  Â«b U  …QHD*« WHKJ U  ‚UI ô« a —U  v  UN  kH ;« «—UL ô« ”UO  UI ô r

 WLOI U  w U*« q�ô« ”UO  U bM  r  ¨WO —U  ÊUL z« ôbF  v « Ÿu d U  Áb b% -Ë t LO  XCH « b  —UL ô« ÊU  w u{u

 ¨WLOI « ÷UH « dzU  p – w  U0 ¨—UL ö  W —b*« WLOI « vK  √dD  «dOG  Í«Ë Æ…—bI*« WOK I *« W bIM « UI b K  WO U(«

ÆdzU )« Ë« ÕU —ô« w  UNKO  r

ÆW H « Ác  w  ‰u�« W « nOMB  UO U  W uL *« rI  r

تابع / إيضاحات حول البيانات المالية المجمعه 
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  lO K  W U *« WO U*« ‰u�ô«    •
 ‰u�ö  Èd « U  Í« w  UN «—œô WK R  dO  Ë« W H « ÁcN  …œb  U « WI A  dO  WO U  ‰u�« w  lO K  W U *« WO U*« ‰u�ô« Ê«

 ÆWO U*«

 Ê«  ¨WLOI «  ÷UH «  dzU  UB U  WHKJ U  UN «—œ«  r  tOK  bL F  qJA  W œUF «  UN LO  ”UO  sJ1 ô w « WO U*«  ‰u�ô« Ê«

 UN UO  r  lO K  W U *« Èd ô« WO U*« ‰u�ô« lOL  Ê« ÆdzU )« Ë« ÕU —ô« w  WLOI « ÷UH « nO UJ  qO  r  Æ b Ë

 ‚uI  w  W œUF « WLOI « w UO « sL{ Ã—b Ë Èd ô« WK UA « «œ«d ô« w  q  dzU )«Ë ÕU —ô« Ê« UL  ÆW œUF « WLOI U

 ÆdzU )« Ë« ÕU —ô« w  q   W bIM « ‰u�ô« vK  WO M ô« öLF « q u% U Ëd Ë ¨WLOI « ÷UH « dzU  ¡UM U  ¨WOJK*«

 Èd ô« WK UA « «œ«d ô« w  WK *« WOL «d « dzU )« Ë« ÕU —ô« ÊU  ¨t LO  XCH « b  t « vK  Áb b% Ë« q�ô« œUF « bM

 WK UA «  «œ«d ô«  sL{  nOMB  …œU «  q bF  dNE Ë  dzU )«  Ë«  ÕU —ô«  v «  WOJK*«  ‚uI  w UO «  s  UNHOMB  …œU «  r

 ÆÈd ô«

 W uL  Ë« lO K  W U *« WO U*« ‰u�ô« b « Ê« vK  w u{u  qO œ „UM  ÊU  «–« ULO  rOOI U  w U  d dI  q  a —U  W uL *« ÂuI

 qO b «  sLC  ¨lO K  W U  WO U  ‰u�U  WHMB*«  rN ô«  «—UL «  ‰U  wH  ÆUN LO  XCH «  b  lO K  W U  WO U  ‰u�«

 q UI  åÍd u'«  ÷UH ô«ò  rOOI  r  Æt HKJ  s  rN ô«  —UL ô  W œUF «  WLOI «  w  ö�«u  Ë«  U d u  U{UH «  w u{u*«

 ÊU  UL O Ë ÆWOK�ô« UN HKJ  X% W œUF « WLOI « UNO  X U  w « …d H « q UI  åq�«u *« ÷UH ô«ò Ë —UL ö  WOK�ô« WHKJ «

 Ë« ÕU —ô« ÊUO  w  UNKO  r Ë Èd ô« WK UA « «œ«d ô« s  UN c  r   WOL «d « …—U )«  ÊU  ¨WLOI « ÷UH « vK  qO œ „UM

 ÆlL *« dzU )«

 w  q  s œ ‚«—Ë« s  …—U  w  w « WO U*« ‰u�ô« ¡UM U  ¨Èd ô« WK UA « «œ«d ô« w  WLOI « ÷UH « dzU  œ— qO  r

  ÆWLOI « ÷UH « …—U  qO  bF  qB  Àb  w u{u  qJA  œd « j — ÊUJ ôU  ÊU  «–« jI  dzU )« Ë« ÕU —ô«

 «dN  dA  wM « ‰ö  ÁœUF « …—«œù« WO  X U  Ë« o  r  U  ¨ W —U'« dO  ‰u�_« bM  X% lO K  W U *« WO U*« ‰u�_« qO  r

Æd dI « …d  W UN  s

 W UN « WO U;« U UO « h K  Ø l U       Æ5

  WO U*« «Ëœô« Ø l U  5.14

 WO U*« ÂuB K  o ö « ”UOI «Ë nOMB «  5.14.3
 Èd « WMz«œ 3–Ë WMz«œ W —U& 3–Ë „uM « v « o  Ë …—U « uMz«œ Ë ÷Ëd  Ë …—bB  «bM  W uL LK  WO U*« ÂuB)« sLC

 ÆWI A  WO U  «Ëœ«Ë

 ∫w U « u M « vK  UNHOMB  vK  WO U*« ÂuB K  o ö « ”UOI « bL F

dzU )« Ë« ÕU —ô« ‰ö  s  W œUF « WLOI U  …œb;« pK  ·ö  WO U*« ÂuB)«    •
 …œb;« pK  ·ö  WO U*« ÂuB)« nOMB  W uL *« ÂuI  ÆWOKFH « …bzUH « ‰bF  WI d  Â«b U  …QHD*« WHKJ U  ÂuB)« Ác  Ã—b

ÆWO U « U H « v « dzU )« Ë« ÕU —ô« ‰ö  s  W œUF « WLOI U

   ÷ËdI «   •
 lL *« q b « ÊUO  w  dzU )«Ë ÕU —ô« q  ÆWOKFH « …bzUH « ‰bF  WI d  Â«b U  …QHD*« WHKJ U  UI ô ÷ËdI « W U  ”UI

 Æ¡UH ô« WOKLF  ©EIR® WOKFH « …bzUH « ‰bF  WI d  Â«b U  UC « ÂuB)« oI% Âb  r  U bM

W U Ë uMz«œ    •
 UN DA « q u9 ·bN  ‰«u _« vK  ‰uB(U  UN u0 W uL *« ÂuI  WO ö « q u9 U O d  UI Ë q _« …dOB  ÷Ëd  W U Ë uMz«œ q 9

Æ …QHD*« WHKJ U  q Ë W —UL ù«

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  41412014

 W «d*«  q u9 uMz«œ    •
 uMz«œ Ã—b  ÆW «d  UO UH « V u0 …«d A*« ‰u�ö  q R*« œ«b « ”U « vK  l b « WI *« m U *« w  W «d*« q u9 uMz«œ q L

 vK  n —UB*« sL{ q R*« q uL « WHKJ  qO  r  Æq R*« q uL « WHKJ  tM  U ËdD  o *« mK *« qL 0 W «d*« q u9

ÆrzUI « bO�d «Ë UN  oKF *« ÷«d ô« ‰bF  —U ô« 5F  c ô« l  wM “ w  ”U «

   …—U «  q u9    •
 o d  s  q�√ ¡«dA  q uL « .bI  W R*« UN ö  s  ÂuI  w ö « q u9 WO UH « w  WOJK*U  wN M  Íc « …—U ô« q u9 uMz«œ q L

 q uL « nO UJ  Õd  bF  o *« mK LK  w UL ô« mK *U  dNE  …—U ô« q u9 wMz«œ Ê« Æt OJK  q u  wN M  Íc « q�ô« dO Q

 ÷«d ô«  ‰bF  —U ô«  5F  c ô«  l  wM “  w  ”U «  vK  n —UB*«  sL{  WK R*«  q uL «  nO UJ  qO  r  ÆWK R*«

 ÆrzUI « bO�d «Ë UN  ’U)«

sz«b « ÍdO Q « ¡«dA « Ë dO Q «     •
 ULO  UN  tIKF *« U «e ô« Ê« UL  ¨ UN KL — r  ÍdO Q « ¡«dA « Ë wK uL « —U ô« UO UH « o d  s  UN “UO  r  w « ‰u�ô« Ê«

ÆUN Ëb  bM  lL *« q b « ÊUO  sL{ UNKO  r  Â«e « qJ  oKF  ULO  q uL « Âu — Ê« Æ q uL « Âu — «b

 Èd _«  WO U*«  ÂuB)« Ë  WMz«b «  3c «     •
 Ë —bB  r  Â« œ—u*« q  s  dO «u  UN  —b� ¡«u  XLK « U b  Ë√ lzUC  s  q I *« w  UNF œ r O  m U * ÂuB)« qO  r

 s  Í√ sL{ WHMB*« dO  dzU )«Ë√ ÕU —ô« ‰ö  s  W œUF « WLOI U  …œb;« pK  ·ö  WO U*« ÂuB)« Ê≈ ÆW —U& ÂuB  nMB

Æ åÈd √ WO U  ÂuB ò ?  nMB  Áö √ —u c*«

ÆdzU )« Ë« ÕU —_« ‰ö  s  W œUF « WLOI U  UNOK  W U;« r  ◊u% «ËœQ  W UF Ë …œb;« dO Ë WI A*« WO U*« «Ëœ_« lOL  Ê«

 sL{ Ã—b  ¨dzU )« Ë« ÕU —_« w  WK *« ¨ b Ë Ê« ¨ WO U  …«œ_ W œUF « WLOI « w  «dOG «Ë …bzUH U  WD d*« nO UJ « lOL

Æ Èd ô« «œ«d ô« Ë« q uL « nO UJ

  dzU )« Ë√ ÕU —ô« ‰ö  s  W œUF «  WLOI U  WO U*«  ÂuB)«       •
 oI « bM  p c  ÊuJ  …œb  Ë« …d U LK  UN  kH  ÂuB  U √ dzU )« Ë√ ÕU —ô« ‰ö  s  W œUF « WLOI U  WO U*« ÂuB)« nMB

 q Ë W œUF « WLOI U  UI ô Ã—b  dzU )«Ë ÕU —_« ‰ö  s  W œUF « WLOI U  …œb  Ë« …d U LK  UN  kH ;« WO U*« ÂuB)« Æ wzb *«

 WLOI U  V % ◊u% «ËœU  WKFH*«Ë …œb;« dO Ë WI A*«  WO U*«  «Ëœô« lOL  Ê«  UL  Æ dzU )«Ë«  ÕU —ô« w  dzU )«Ë«  ÕU —ô«

 Æ dzU )«Ë« ÕU —ô« ‰ö  s  W œUF «

 W UN « WO U;« U UO « h K  Ø l U         Æ5

  WO U*« «Ëœô« Ø l U  5.14

 WO U*« ÂuB K  o ö « ”UOI «Ë nOMB «  5.14.3

WI A*« WO U*« «Ëœ_«

 «Ëœ_« Ê« Æbz«uH « —UF « »—UC  WIKF *« U d U  qOKI  …bzUH « —UF « ôœU  œuIF   ̈WI A*« WO U*« «Ëœ_« W uL *« Âb

 UI ô t UO  …œU ≈ r Ë WO U*« UI A*« bI  ‰u œ a —U  W œUF « WLOI « q 9 w «Ë ¨ WHKJ U  UOzb  UNKO  r  Ác  WI A*« WO U*«

 V  UI A*« rOOI  s  W&UM « WII;« dO  …—U )« Ë« ` dK  W œUF*« WLOI « w  WO U*« UI ALK  W œUF « WLOI « Ê« ÆW œUF « WLOI U

 U bM  ‰u�U  UI A*« Ã—b  Æ…bzU « ‚u « U uKF  ”U « vK  WO U  U R  s  W bI  rOOI  —UF « Â«b S  ‚u « —UF «

ÆW U  W œUF « WLOI « ÊuJ  U bM  ÂuB  Ã—b Ë ¨ W u  W œUF « WLOI « ÊuJ

تابع / إيضاحات حول البيانات المالية المجمعه 
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 ÊUO  w  UNKO  r  ©W œUF « WLOI « w  dOG « s ® WII  dO  Ë« WII  dzU  Ë« ÕU —« Í«Ë w U;« ◊u « √b  W uL *« o D  ô

Æ lL *« q b «

WO U*« «Ëœö  …QHD*« WHKJ «  5.14.4
 —U ô« 5F  c Q  »U ô« WOKL  Ê« ÆWLOI « ÷UH « hB  UB U  WOKFH « …bzUH « WI d  Â«b U  WHKJ « Ác  »U « r

  ÆWOKFH « …bzUH « dF  s  √e  ô «¡e  d F  w « WK UF*« Âu —Ë nO UJ  sLC Ë ¡«dA « vK  rB  Ë« …Ëö  Í«

 WO U*« «Ëœô« W u  5.14.5
 UO U  cOHM K  q U  w u U  o  „UM  ÊU  «–« lL *« w U*« e d*« ÊUO  w  mK *« w U� Ã«—œ« r Ë WO U*« ÂuB)«Ë ‰u�ô« W u  r

 Æb «Ë Ê¬ w  ÂuB)« W u Ë ‰u�ô« oI  w U� ”U « vK  W u K  WO  „UM  X U Ë WK *« m U *« W u

     WO U*« «Ëœö  W œUF « WLOI «  5.14.6
 W —b*« ‚u « —UF « v « Ÿu d U  U b b% r  w U  d dI  q  a —U  WDA  ‚«u « w  UN Ë«b  r  w « WO U*« «Ëœö  W œUF « WLOI « Ê«

 nO UJ  ’U  rB  Í«  ÊËœ  ¨©…dOBI «  WO U*«  e «dLK  VKD «  dF Ë  WK uD «  WO U*«  e «dLK  ÷dF «  dF ®  5 Ë«b *«  —UF «  Ë«

 ÆWK UF*«

 UOMI « Ác Ë ÆW UM  rOOI  UOMI  Â«b U  UN  W œUF « WLOI « b b% r  ¨jA  ‚u  w  UN Ë«b  r  ô w « WO U*« «Ëœö  W M U

 …—uB  WK U2 Èd « WO U  …«œô WO U(« W œUF « WLOI « v « Ÿu d « ª‚u « w  W b  W —U& f « vK  ö UF  Â«b « sLC  b

 ÆÈd « rOOI  VO U « Ë« W uB  W bI  UI b  qOK% ªW d u

.37 ÕUC ô« w  …d u  UN UO  WOHO  s  Èd « qO�UH Ë WO U*« «Ëœö  W œUF « rOI « qOK%

      W UC «  5.15
 v « W U{ôU  lOMB « WOKLF  …d U  WIKF *« n —UB*« W U  WHKJ « sLC  Æq « ULN « UNIOI% sJL*« WLOI «Ë WHKJ U  W UC « dNE

 WK UI « œuM U  W�U)« nO UJ « U « ÆqOGA K  W œUF « W UD « v « «œUM « p –Ë UN  WIKF *« …d U *« dO  ÃU ô« n —UB* W UM  V

 ÆWHKJ K  ÊË“u*« j u *« Â«b U  U b b% r O  W œU  …—uB  ‰œU K

 ÆWLzö  lO  n —UB  W « UB U  ‰UL ö  ÍœUF « ‚UO « w  —bI*« lO « dF  w  UNIOI% sJL*« WLOI « w U� q L

 W UN « WO U;« U UO « h K  Ø l U       Æ5

 ÕU —ô« UF “u  UF œË UO UO ô« ¨WOJK*« ‚uI  5.16
 ÆUNF œË U —«b�« - w « rN ö  WOL ô« WLOI « w  ‰U*« ”√— q L

 r  rN ô« —«b�U  WD d  ö UF  nO UJ  Í«Ë Æ‰U*« ”√— —«b�«  bM  UN ö « r  «Ëö  Í« rN ô« —«b�«  …Ëö  sLC

  Æ—«b�ô« …Ëö  s  UNLB

 fO Q  bI Ë U dA « Êu U  U KD * UI Ë WI U «Ë WO U(« …d H « ÕU —ô UBB  s  Í—UO ô«Ë w u UI « w UO ô« ÊuJ

 ÆÂô« W dA «

 ∫wK  U  WOJK*« ‚uI( Èd ô« œuM « sLC

 WO U*«  U UO «  q u% s  W&UM «  WO M ô« öLF « q u% U Ëd  s  ÊuJ  Íc «Ë  –  WOM ô« öLF « q u% w UO «              •
 ÊUO  w  …d UE « WO M ô« WKLF « q u% w UO « w  W uL *« WB Ë w uJ « —UM b « v « W uL LK  WO M ô« U dAK

 ÆWKO e « W dAK  w U*« e d*«

تابع / إيضاحات حول البيانات المالية المجمعه 
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 UN  kH ;«  ÕU —ô«  sLC  lO K  W U *«  WO U*«  ‰u�ôU  WIKF *«  dzU )«Ë  ÕU —ô«  s  ÊuJ  Íc «Ë  • –  W œUF «  WLOI «  w UO «

 ‚uI  sL{ WKBHM  …—uB  q  Âô« W dA « wJ U  l  ö UF*« lOL Ë ÆWI U «Ë WO U(« …d HK   UN  kH ;« ÕU —_« lOL

 ÆWOJK*«

 WOFL'« ŸUL « w  UF “u « pK  œUL « bM  Èd ô« ÂuB)« w  Ã—b  WOJK*« ‚uI  »U �ô WI *« ÕU —ô« UF “u   

 ÆWO uLF «

 WM e)« rN √      5.17

 v  UNzUG « Ë« U —«b�« …œU « r  r Ë W uL *« q  s  UNz«d  …œU « - w «Ë …—bB*« Âô« W dA « rN « s  WM e)« rN « ÊuJ

 U ƒ«d  œUF*« rN ö  ÊË“u*« WHKJ « j u  ÊU  ¨WI dD « Ác  V u0Ë ÆWHKJ « WI d  Â«b U  WM e)« rN « »U « r  ÆÊü«

 ÆWOJK*« ‚uI  w  q UI  t  »U  vK  qL

 u Ë ¨©åWM e)« rN « w UO « lO  s  ` —ò® ¨WOJK*« ‚uI  w  qBHM  »U  ÕU —ô« bOI  ¨WM e)« rN « —«b�« …œU « bM

 dzU  Í« Ê« UL  Æ»U (« p – vK  sz«b « bO�d « Èb  v « »U (« fH  vK  qL% WII  dzU  Í«Ë Æl “u K  q U  dO

 Ê«  ÆrN ô« Ác  vK  W bI  ÕU —«  Í« l œ r  ô ÆÍ—UO ô«Ë w u UI «  w UO ô« vK  r  UN  kH ;« ÕU —ô« vK  qL% …bz«“

 WHKJ « w UL « vK  dO Q « ÊËœ rN « WHKJ  j u  s  iH Ë WO  …—uB  WM e)« rN « œb  s  b e  W M*« rN « —«b�«

 ÆWM e)« rN ô

   Wz—UD « U «e ô«Ë ‰u�ô« ¨ UBB *«  5.18

 VKD « ‰UL « „UM  ÊuJ Ë w{U  Àb( W O  w ôb « Ë« w u U  w U  Â«e « W uL *« vK  ÊuJ  U bM  UBB *« qO  r

 b  o b « «c  mK  Ë« XO u  Ê« ÆtOK  bL F  qJA  m U *« d bI  ÊUJ ôU  ÊuJ Ë Ã—U)« v « W œUB « —œUB  o b  W uL *« s

 Æb R  dO  qE

 ¨w U*« d dI « a —U  d u *«Ë U u Ë d ô« qO b « v « «œUM « w U(« Â«e ô« W u  W uKD*« …—bI*« UIHM U  UBB *« ”UO  r

 VK  WO UL « ÊU  ¨WK UL*« U «e ô« s  œb  b u  UL O Ë Æw U(« Â«e ôU  WD d*« …b R*« dO  «d bI «Ë d U *« p – w  U0

 ¨WO U(« UNLO  v « UBB *« rB  r  UL  ÆqJ  U «e ô« W —œ w  dEM U  œb% W u « w  Ã—U)« v « W œUB « —œUB  o b

 ÆW d u  œuIMK  WOM e « WLOI « ÊuJ  YO

 v « W œUB « l UM  o b  ‰UL « „UM  ÊuJ  U bM  UNM  ÕUB ô« r  sJ  WFL *« WO U*« U UO « w  Wz—UD « ‰u�ô« qO  r  ô

 Æq «b «

 Ã—U)« v « W œUB « l UM  o b  ‰UL « ÊU  «–« ô« UNM  ÕUB ô« r  sJ  lL *« w U*« e d*« ÊUO  w  Wz—UD « U «e ô« qO  r  ô

 Æ«bF  «d «

  WO M ô« öLF « WL d  5.19

   WO Ozd « ÷dF « WKL  5.19.1
 b b  W uL *« w  …QAM  q  ÂuI  ÆÂô« W dAK  WO Ozd « WKLF « UC « w  w «Ë w uJ « —UM b U  WFL *« WO U*« U UO « ÷dF

  ÆWO Ozd « WKLF « pK  Â«b U  UN UO  r  …QAM  qJ  WO U*« U UO « w  W —b*« œuM «Ë UN  W�U)« WO Ozd « UN KL
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 W UN « WO U;« U UO « h K  Ø l U       Æ5

  WO M ô« öLF « WL d  Ø l U  5.19

 …b�—ô«Ë WO M ô« WKLF « ö UF  5.19.2
 a —«u  w  …bzU «  ·dB « —UF «  Â«b U  W uL *«  w  WOMF*«  …QAMLK  WO Ozd «  WKLF «  v «  WO M ô«  WKLF «  ö UF  q u% r

 œuM « ”UO  …œU « s Ë ö UF*« pK  q  W u  s  W&UM « w M ô« ·dB « dzU Ë ÕU —« Ê« Æ©Í—uH « ·dB « dF ® ö UF*«

 r ô ¨W bIM « dO  œuM K  W M U  ÆdzU )« Ë« ÕU —ô« w  q  WO U*« WM « W UN  w  ·dB « —UF U  WO M ô« WKLF U  W uI*« W bIM «

 œuM « ¡UM U  ¨©WK UF*« a —U  w  ·dB « —UF « Â«b U  ‰u%® WO —U « WHKJ U  UN UO  r Ë WM « W UN  w  UN L d  …œU « r

 ‚Ëd  Ê« ÆW œUF « WLOI « b b% tO  - Íc « a —U « w  ·dB « —UF « Â«b U  UN L d  r  w «Ë W œUF « WLOI U  W UI*« W bIM « dO

 w  W œUF « WLOI « dzU  Ë√ ÕU —« s  ¡e  Ã—b  dzU )« Ë ÕU —_« ‰ö  s  W œUF « WLOI U  WHMB*« W bI  dOG « ‰u�_« vK  q u «

ÆÈd _« WK UA « «œ«d ù« sL{ W —b*« W œUF « WLOI U  WL «d *« «dOG « w  WMLC  lO K  W U *« ‰u�_«Ë lL *« q b « ÊUO

 WO M ô« UOKLF «  5.19.3
 —UM b « ·ö  WO Ozd « WKLF « «– W uL *« PAM0 W�U)« ö UF*«Ë ÂuB)«Ë ‰u�ô« lOL  ÊU  ¨W uL LK  WO U*« U UO « w

 ÆlOL « bM  w uJ « —UM b « v « UN L d  r  w uJ «

 W UM « W œUF « WLOI «Ë …dNA « ö bF  Ê« Æd dI « a —U  ‰UH ô« dF  w uJ « —UM b « v « ÂuB)«Ë ‰u�ô« q u% lOL « bM  -

 Ê« UL  Æ‰UH ô« dF  w uJ « —UM b « v « UNK u% -Ë WO M ô« …QAMLK  ÂuB Ë ‰u�U  UN K UF  X9 b  WO M «  …QAM  ¡«d  s

 w  bOI ØvK  qL%  ·dB «  U Ëd  Æd dI «  …d  ‰«u  dF «  j u 0  w uJ «  —UM b «  v «  UNK u%  -  b  n —UB*«Ë  «œ«d ô«

 U Ëd  ÊU  ¨WO M « WOKL  lO  bM Ë ÆWOJK*« ‚uI  sL{ WO M ô« WKLF « WL d  w UO « w  q Ë Èd ô« WK UA « «œ«d ô«

 Ë«  ÕU —ô«  s  ¡e  q Ë  dzU )«  Ë«  ÕU —ô«  v «  UNHOMB  …œU «  r  WOJK*«  ‚uI  w  WK *«Ë  UN  WIKF *«  WOL «d «  WL d «

 ÆlO « bM  dzU )«

  W b)« W UN  …Q UJ  5.20
 …b  ‰u Ë wzUNM « V «d « v « P UJ*« Ác  ‚UI « bM  ÆUNOH u* W b)« W UN  P UJ  WOK;« WF U « UN U d  Ë W uL *« ÂbI

 P UJ*« ÁcN  WF u *« nO UJ « Ê« Æ5H u*« œuI Ë qLF « Êu UI  UI Ë W b)« …b  s  v œ« b  ÂU9ô U uC  5H uLK  W b)«

  Æd dI « a —U  W b)« ¡UN ô W O  n u  qJ  l b « o *« mK *« q 1 ‰uL*« dO  Â«e ô« «c  Ê« Æ5OF « …d  ‰«u  o

 5H u*« V «Ë— s  W M  V % WO UL ô« UMO Q K  W UF « W RLK  UL U  qLF  W uL *« ÂuI  ¨5O uJ « UNOH u* W M U

 ÆUN UI « bM  n —UBL  q  w « UL U *« Ác  vK  W uL *« U «e « dB I Ë

©WF U « WO M _« U dA U  ’U)«® b UI « l UM  nO UJ      5.21
  s —UA Ë 5 —«u ≈ ¡«d  s  …—œU?� UO�u  V u0 …œb;« b UI « l UM  jD Ë …œb;« b UI « l UM* UL U *« b b  r

Æ5KI

Æ‚UI ù« ”U « vK  lL *« q b « ÊUO  vK  …œb;« b UI « l UM* UL U *« qOL% r

 vK  UN U « r Ë lL *« w U*« e d*« ÊUO  w  t  ·«d ù« r  ©q�_« Ë√® WFHM*« Â«e ≈ ÊU  …œb;« b UI « l UM  jD  oKF  ULO

 dO  W —«u « dzU  Ë«  ÕU —√  Í√  v « W U{ôU  WMz«b « …b u « d bI  WI d  Â«b U  œ«b « W «Ë U «e û  WO U(« WLOI « ”U √

 Æ jD)« ‰u�ô WO u « WLOI « UB U  WI U  W b  WIKF  WII  dO  nO UJ  W √ UB U  WII
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 W b K  WO U(«  nO UJ «  w UL U  UN U «  r Ë  lL *«  q b «  ÊUO  vK  UNKOL%  r  …œb;«  b UI «  l UM  jD  U ËdB  Ê«

 ‰u�√ s  WF u *« bz«uF « s  W uB *« Áœb;« l UM*« U «e ≈ s  …bzUH «  WHKJ  w U� ¨ ©WMz«b « …b u « d bI  WI d  Â«b U ®

 Æ hOKI « Ë√ W u « —U ¬Ë WII;« WI U « W b)« nO UJ  ¨ WII;« W —«u ù« d?zU )«Ë ÕU —_« ¨ jD)«

ÆÈd _« WK UA « «œ«d ù« w  WK U  W —«u ù« dzU )« Ë« ÕU —_«  oI% r

 W UN « WO U;« U UO « h K  Ø l U       Æ5
 rN _U  U u b*«    5.22

 ö UF ò® rN √ q UI  U b  ÊuH u*« ÂbI  YO  rN _U  U u b  ö UF  …—u� w  P UJ  W uL *« wH u  iF  vIK

Æ ©å rN _U  W u «

rN _U  W u « ö UF

 WLOI « W —UI0 WI dD « ÁcN  UI Ë WHKJ « b b% r  Æ WOKFH « WLOI « WI dD  UI Ë 5H u*« l  rN _U  W u « ö UF  WHKJ  ”UI

 ‚uI  w  WK UI*« …œU e « l  ¨ rN _U  W u « ö UF  WHKJ  oI  Æ —«b�ù« dF  l  …d H « W UN  w  W dA « rN _ WO u «

Æ rN uI( 5H u*« »U « a —U  wN M  w «Ë ¡«œ_« ◊ËdA  ¡U u « UN ö  r  w « …d H « Èb  vK  ¨WOJK*«

 Vz«dC «      5.23
 ©NLST® WOM u « W ULF « r œ W d{   5.23.1

 ` —  s  % 2.5  W M  2006  WM  24  r —  WO U*«  d “Ë  —«d Ë  2000  WM  19  r —  Êu UIK  UI Ë  WOM u «  W ULF «  r œ  W d{  V %

 UF “u Ë WKO e «  U dA « ÕU —«  s  WB(« ¨ sLC  UN  ÕuL *« U uB)« ÊS  Êu UI «  V  Æ W dCK  l{U)« W uL *«

 ÆWOM u « W ULF « r œ W dC  WF{U)« W —b*« U dA « s  W bIM « ÕU —ô«

 ©KFAS® wLKF « ÂbI K  X uJ « W R  5.23.2
 vK  ¡UM  W bF*« »U ô« WOKLF  UI Ë W dCK  l{U)« W uL *« ` — s  % 1 W M  wLKF « ÂbI K  X uJ « W R  WB  V %

 w UO ô« v « q u «Ë WL U *« WO uJ « WF U «Ë WKO e « U dA « s  «œ«d ô« Ê« vK  hM  Íc «Ë W R*« fK  ¡UC « —«d

 ÆWB(« b b% bM  WM « ` — s  U ƒUM « V  w u UI «

 …U e «  5.23.3
 d L œ  10  s  «—U «  ‰uFH*«  Í—U «  2007/58  r —  WO U*«  …—«“Ë  —«dI  UI Ë  W uL *«  ` —  s  %  1  W M  …U e «  WB  V %

 Æ2007

 X uJ « W R Ë WOM u « W ULF « r œ W d{ ÁU& Â«e « Í« Âô« W dA « vK  b u ô ¨ 2014 Ë 2013 d L œ 31 w  WON M*« WM K

 qO d  `L  ô ¨…U e «Ë WOM u « W ULF « r œ W d{ `z«u  V u0Ë ÆU b J  - w « W dC « dzU  V  …U e «Ë wLKF « ÂbI K

 ÆWI U « «uM « Ë« WOK I *« «uM « v « dzU  Í«

    WO M ô« WF U « U dA « vK  W dC «  5.23.4
 ULOKF Ë `z«u Ë …bzU « 5 «uIK  UI  …—dI*«Ë WI D*« Vz«dC « —UF « ”U « vK  WO M ô« WF U « U dA « vK  W dC « V %

 ÆWF U « U dA « pK  UNO  qLF  w « ‰Ëb «

 „UM  ÊuJ  U bM  WK *« dO  W dC « n —UB  q UI  WK R*« Vz«dC « qO  r  ¨ W R*« U ËdH « qJ  tK R*« Vz«dC « ÂbI

 ÆWOK I  ÕU —« q UI  UN «b « r  b  Á—U )« ÊQ  ‰UL «

تابع / إيضاحات حول البيانات المالية المجمعه 
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‰œUF*« bIM «Ë bIM «   

 «—UL «Ë q ô« …dOB  lz«œËË „uM « Èb  …b�—«Ë bI  s  ÊuJ  ‰œUF*« bIM «Ë bIM « ÊS   ̈lL *« W bIM « UI b « ÊUO  ÷«d ô

 …b�—_«Ë WMz«œ „uM  tM  U ËdD  UNzUA ≈ a —U  s  dN « W ö  ‰ö  o  W uO « WO U  q ô« …dOB  «—UL «Ë W U ËË W «d

Æ …e ;« WOJM «

  W U ô« WHB  ‰u�√  5.25
 ÆWFL *« WO U*« U UO « Ác  w  UN «—œ« r  ô ¨tOK Ë ¨W uL LK  ‰u�U  UN K UF  r  ô W U ô« WHB  UN  kH ;« ‰u�ô« Ê«

«d bI « s  b Q « Âb Ë W UN « …—«œô« ÂUJ √ 6 Æ

 W —b*« WLOI « vK  d R  w « U{«d ô«Ë «d bI «Ë ÂUJ ô« –U « …—«œô« s  VKD  W uL LK  WFL *« WO U*« U UO « œ«b « Ê«  

 Âb  ÊU  ¨p – l  ÆWO U*« d —UI « …d  W UN  w  Wz—UD « U «e ô« s  ÕUB ô«Ë ÂuB)«Ë ‰u�ô«Ë n —UB*«Ë «œ«d ô« s  qJ

 ÂuB)«Ë ‰u�ô« s  qJ  W —b*« WLOI « vK  U d u  ö bF  VKD  ZzU  v « ÍœR  b  «d bI «Ë U{«d ô« pK  s  b Q «

 ÆWOK I *« «d H « w  d Q  b  w «Ë

  W UN « …—«œô« ÂUJ √  6.1
 w  W —b*«  m U *«  vK  d ô«  d «  UN  w «Ë  WO U «  W UN «  ÂUJ ô«  –U U  …—«œô«  ÂuI  ¨W uL LK  WO U;«  U UO «  oO D  bM

∫WFL *« WO U*« U UO «

WO U*« «Ëœô« nOMB  6.1.1
 WHKJ U  UI ô UN UO  - «–≈ U  b b  ÂUJ ô« Ác  ÂuI  Æ¡«dA U  …—«œô« WO  vK  ¡UM  WO U*« «Ëœô« nOMB  w  ÂUJ « –U « r

 «œ«d ô« w  Ë« q b « ÊUO  w  W —b  WO U*« «Ëœö  W œUF « WLOI « w  «dOG « X U  «–« ULO Ë W œUF « WLOI U  Ë√ …QHD*« WHKJ U  Ë√

Æ Èd ô« WK UA «

 dOB  ` — oOI% q « s  WO U « WHB  UN “UO  X9 «–« …d U *« ÷dG  UN  kH  ‰u�U  WO U*« ‰u�ô« nOMB  W uL *« ÂuI

 Æq ô«

 pK  ¡«œ«  W «d0  …—«œô«  ÂUO  WOHO  vK  bL F  dzU )«  Ë«  ÕU —ô«  ÊUO  ‰ö  s  W œUF «  WLOI U  ‰u�U  WO U*«  ‰u�ô«  nOMB  Ê«

 ¡e  UN «—œ« r  W œUF « rOI « w  «dOG «Ë W uN  …d u  W œU  rO  UN  ÊuJ  sJ Ë …d U LK  UNHOMB  r  ô U bM  ÆWO U*« ‰u�ô«

 ÆdzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  UNHOMB  r  U bM  ¨…—«œô« U U  w  dzU )« Ë« ÕU —ô« s

 WO U*« ‰u�ô« Ác  w  …d U *« s  W uL *« sJL  r  «–U  Æ‰u�ô« pK  WFO  vK  bL F  5M b Ë ÷ËdI  ‰u�ô« nOMB  Ê«

 Æ5M b Ë ÷ËdI  WO U*« ‰u�ô« nOMB  r  U bM  ¨…œb  Ë« W U  UF œ Âö « w  WOM « X U Ë jA  dO  ‚u  V

 ÆlO K  W U  ‰u�U  UNHOMB  r  Èd ô« WO U*« ‰u�ô« lOL

  «—UIF « nOMB  6.1.2
 Á“UO(« bM  ÂUJ ô« Ác  q  Ê«  ÆÍ—UL «  —UI  Ë«  …d U LK  —UIF  tHOMB  V  ÊU  ¡«u  5F  —UI  …“UO  bM  …—«œô«  c

 X U  U  «–«  Ë  ¨  W œUF «  WLOI U  Ë«  ¨  q «  ULN «  WII;«  WLOI «  Ë«  WHKJ U  UI ô  ”UI  «—UIF «  Ác  X U  «–«  U  UI ô  œb

Æq b « ÊUO  w  q  «—UIF « pK  W œUF « WLOI « w  «dOG «

 ÆW œUF « ‰UL ô« ◊UA  sL{ tFO  ÷dG  WO U « WHB  t “UO  - «–« …d U LK  —UIF  —UIF « nOMB  W uL *« ÂuI

 WOK I  U «b ô Ë« t LO  l d  Ë« ÁdO Q  s  «œ«d « oOI  t “UO  - «–« Í—UL « —UIF  —UIF « nOMB  W uL *« ÂuI Ë

 Æ…œb  dO
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 …dDO « rOOI  6.1.3
 dL *« W dAK  WKB « «– WDA ô« tO u  vK  WOKLF « …—bI « UN b  W uL *« X U  «–« ULO  dEM U  …—«œô« ÂuI  ¨…dDO « b b% bM

 …dOG *« bz«uF « vK  dO Q K  UN DK  Â«b « vK  …—bI «Ë WKB « «– WDA ô« rOOI  Ê« ÆUN HM  bz«u  ÃU ô UN H  ¡UIK  s  UNO

 ÆW U  U UJ « VKD

 X uB « ‚uI  s  % 20 s  q « W uL *« UNO  pK9 w « PAMLK  WOJK*« ‚uI  WI d  W U  6.1.4
 UN  ÊU  b b « p c Ë ¨ ŸÆ„ÆÂÆ‘ – w U  W d  ¨WKO e « UN d  vK  W uL *« tJK9 Íc « dO Q « Èu  rOOI  …—«œô« X U

 Æ 17.3 ÕUC ô« w  …—u c*« q «uF « V  % 20 s  q « w  WKO e « W dA « pK  w  rN ô« WOJK  Ê« s  r d « vK  U U  «dO Q

 ÆWOJK*« ‚uI  WI d  Â«b U  UNOK  W U;« X9Ë WKO “ W dA  —UL ô« «c  nOMB  - bI  ¨p – vK  ¡UM Ë

«d bI « s  b Q « Âb Ë W UN « …—«œô«  ÂUJ √ Ø l U       Æ6

 «d bI « s  b Q « Âb  6.2
 ÆÁU œ« WMO  n —UB*«Ë «œ«d ô«Ë ÂuB)«Ë ‰u�ô« ”UO Ë oI% vK  d ô« r « UN  w « U{d ô«Ë «d bI « ‰u  U uKF*« Ê«

 ÆW d u  …—uB  WOKFH « ZzU M « nK  b

Èd ô« W uLK*« dO  ‰u�ô«Ë …dNA « WLO  ÷UH «  6.2.1
 VKD  Íc « d ô« ¨ q ô« vK  ÍuM  ”U « vK  UN LO  XCH « b  W uLK*« dO  ‰u�ô«Ë …dNA « X U  «–« ULO  W uL *« œb%

 W uL *«  ÂuI  Ê«  W b *«  WLOI «  d bI  VKD  ÆUNOK  …dNA «  l “u  r  w «  bIMK  W M*«  «b uK  W b *«  WLOIK  «d bI

 WLOI « »U « q « s  V UM  rB  ‰bF  —UO « p c Ë bIMK  W M*« …b u « s  WF u *« WOK I *« W bIM « UI b K  d bI  qLF

 Æ W bIM « UI b « pK  WO U(«

WKO e « U dA « WLO  ÷UH «  6.2.2
 vK  WLOI «  w  ÷UH «…—U  Í«  qO  Í—ËdC «  s  ÊU  «–«  ULO  b b U  WOJK*«  ‚uI  WI d  oO D  bF  W uL *«  ÂuI

 WKO e « W dA « w  —UL ô« Ê« vK  w u{u  qO œ Í« œu Ë vK  ¡UM  w U  d dI  q  a —U  WKO e « U dA « w  W uL *« —UL «

 W dAK  Áœ«œd « sJL*« mK *« 5  ‚dH U  ÷UH ô« mK  »U U  W uL *« ÂuI  ¨‰U(« u  «c  ÊU  «–U  Æt LO  XCH « b

ÆlL *« q b « ÊUO  w  mK *« qO Ë W —b*« t LO Ë WKO e «

 w  «—UL « q UI  ©„Æœ n « 118 ∫ 2013® „Æœ n «  2,171 mK 0 ◊u  …—U  qO  W uL *« X U  ¨2014 WM « ‰ö

ÆWKO “ U d

 lO K  W U *« rN ô« «—UL « WLO  ÷UH «  6.2.3
 w  q�«u  Ë« Íd u  ÷UH « „UM  ÊuJ  U bM  UN LO  XCH « UN « vK  lO K  W U *« rN ô« «—UL « WK UF0 W uL *« ÂuI

 VKD  åq�«u *«ò Ë« åÍd u'«ò ÷UH ô« b b% Ê« ÆWLOI « ÷UH « vK  w u{u  qO œ œu Ë bM  Ë« UN HKJ  s  W œUF « WLOI «

Æ©19 ÕUC « dE « ® lO K  W U *« ‰u�ô« WLO  w  ÷UH « qO  W uL *« X U  2014 ÂU  ‰ö  ÆW U  «d bI

WM b*« 3c «Ë  ÷ËdI « WLO  ÷UH «  6.2.4
 ÊU  «–«  rOOI  Í—Ëœ qJA  ©22  ÕUC « W U Ë «—UL «  sLC ® ÊuM b Ë ÷ËdI  WHMB*«  œuM «  WF «d0 W uL *«  …—«œ«  ÂuI

 d bI  w  …—«œù« s  W uKD  ÂUJ _« ÊS  ¨ ’U  qJA  Æ lL *« dzU )« Ë« ÕU —ô« ÊUO  w  WLOI « ◊u  hB  qO  V

 vK  «¡UM  W —Ëd{ «d bI «  Ác  q  Æ W uKD*«  UBB *«  Èu  b b% bM  WOK I *«  W bIM «  UI b K  XO u «Ë  UOLJ «

 w  dzU  W uL *« XK  ¨ 2014 WM  ‰ö  Æ b Q « Âb Ë ÂUJ _« s  WHK  U —œ sLC  q «u  …b  ‰u  U{«d «

Æ©„Æœ n « 898 ∫ 2013® „Æœ n « 1,441 ÊuM b Ë ÷Ëd  q UI  WLOI « ◊u

تابع / إيضاحات حول البيانات المالية المجمعه 
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«d bI « s  b Q « Âb Ë W UN « …—«œô«  ÂUJ √ Ø l U       Æ6

«d bI « s  b Q « Âb  Ø l U  6.2
  W UC « WLO  ÷UH «  6.2.5

 w UB  d bI  qL  r  ¨W œUI  Ë« W1b  W UC « ` B  U bM Ë Æq « ULN « tIOI% sJL*« WLOI « w U�Ë WHKJ U  W UC « q

 W UN « dO  m U LK  W M U  U « ÆÍœ«d « ”U « vK  d bI « «c  qL  r  ¨W œd  …—uB  W UN « m U LK  W M U  ÆtIOI% sJL*« UN LO

 Ë« ÂbI « W —œË W UC « Ÿu  V  UN  hB  oO D  r Ë WFL  …—uB  UNLOOI  r O  ¨W œUI  Ë« W1b  UNMJ  ¨W œd  …—uB

 ÆWO —U « lO « —UF « v « «œUM « ÂœUI «

 b  Æw U  d dI  q  a —U  d u *« U u Ë d ô« qO b « —U ô« 5F  c ô« l  W UC K  tIOI% sJL*« WLOI « w U� d bI  …—«œô« ÂuI

 lO « —UF « s  iH  b  w «Ë ‚u « UN b  Èd « «dOG  W U  Ë« WOK I *« UO u uMJ U  W UC « ÁcN  wK I *« oI « d Q

   ÆWOK I *«

 W œUI *«Ë W1bI « W UC « hB  mK  UL  ©„Æœ n « 33,142 ∫2013® „Æœ n « 33,571 W UC « qL  mK  ¨w U*« e d*« a —U

 r O  WF u *« m U *«Ë WOK I  «d  w  öF  UNIOI% r  w « m U *« 5  ‚d  Í√Ë Æ©„Æœ n « 1,234 ∫2013® „Æœ n « 1,548

 ÆlL *« dzU )« Ë√ ÕU —_« ÊUO  w  tKO

 „öN ö  WK UI « ‰u�ö  WO U ô« —UL ô«  6.2.6
 Æ‰u�ö  l u *« Â«b ô« v « «œUM « w U  d dI  q  a —U  „öN ö  WK UI « ‰u�ö  WO U ô« —UL ö  U d bI  WF «d0 …—«œô« ÂuI

  Æ «bF*«Ë ô¬Ë UJK 2Ë Z «d « iF  Â«b « dOG  b  wM  ÂœUI  oKF  «d bI « Ác  w  …b R*« dO  «d bI « Ê«

WO U*« «Ëœö  W œUF « WLOI «  6.2.7
 …—«œô« s  VKD  «c Ë ÆjA  ‚u  —UF « „UM  d u ô U bM  WO U*« «Ëœö  W œUF « WLOI « b b  rOOI  UOMI  oO D  …—«œô« ÂuI

 w  5 Ë«b *«  q  s  UN «b «  r O  …œu�d  U UO  Â«b U  p –Ë  WO u  UODF  v «  «œUM «  U{«d «Ë  «d bI  d uD

 rOI «  nK  b  ÆUN «d bI  qC «  Â«b U  …—«œô«  ÂuI  ¨…œu�d  dO  U UO «  pK  X U  «–U  ÆWO U*«  …«œô«  dOF  w  ‚u «

Æ d dI « a —U  W —U& f « vK  WK UF  w  UNIOI% r O  w « WOKFH « —UF ô« s  WO U*« «Ëœö  …—bI*« W œUF «

W —UL ù« «—UIF « rOOI  …œU «    6.2.8
 Æ lL *« dzU )« Ë« ÕU —ô« ÊUO  w  W œUF « WLOI « w  «dOG « qO  l  ¨ W œUF « WLOI U  W —UL ù« «—UIF « W uL *« q

 ÆW œUF « WLOI « b b  rOOI  UOMI  Êu b  5B *« Ê« ÆW œUF « WLOI « b b  5KI  rOOI  5B  5OF  W uL *« ÂuI

 a —U  w  W « W —U « ö UF*« w  UNIOI% sJ1 w « WOIOI(« —UF ô« s  W —UL ù« «—UIFK  …—bI*« W œUF « WLOI « nK  b

Æd dI «

…œb;« b UI « l UM  U «e «    6.2.9
 rB)« ôbF  Ë ¨ …U u « V  Ë ¨ W œUO ù« r C « V M  WLN*« UO{dH « s  œb  vK  «¡UM  b UI « l UM  U «e ≈ …—«œù« —bI

 WM « vK  qL;« mK *« Ë b UI « l UM  hB  vK  U d u  d R  b  UO{dH « Ác  w  œbF « Ê« Æ q I *« w  l UM*« …œU “ l u  Ë

Æ©33 r — ÕUC « qOK%®

Vz«dC « hB  6.2.10
 UBB *« Ác  rOOI  - ÆWO M ô« «œ«d ô« vK  QAM  b  w « WKL ;« Vz«dC « U «e ô hB  s uJ  W uL *« X U

 UDK « X U  ‰U  w  QAM  ô Ë« QAM  b  Íc « wKFH « Â«e ô« Ê« ÆWO U*« d —UI « a —U  w  UL  …—«œö  …d u *« U uKF*« vK  ¡UM

 .(Ã12 ÕUC « UC « dE √® tM uJ  - Íc « wKFH « hB *« s  U d u  nK  b  wL — rOOI  ¡«d U  WKB « «– WO dC «

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  49492014

WF U « U dA « 7 Æ

∫ wK  UL  w  d dI « …d  W UN  w  UL  W uL LK  WO Ozd « WFL *« WF U « U dA « qO�UH  Ê« 7.1

 qO « bK

qLF « ÊUJ Ë

WFO

qLF «

 UN  kH ;« WOJK*« hB  W

W uL *« q  s

d L œ 31

2014

d L œ 31

2013
%%

©WKHI ® „ÆÂÆ‘ – W —UIF « WOM u « Á—b « W dX uJ «W —UI *100100

 „ÆÂÆ‘ ≠ WC UI « W UDK  W d A*« WOM u « U UMB « W d

 ©WKHI ®

X uJ ««—UL «*100100

©WKHI ® „ÆÂÆ‘  ≠ WC UI « WOM u « …R RK « W dX uJ ««—UL «*100100

 ©WKHI ® „ÆÂÆ‘ ≠ WC UI « W œUB ù« W dA «X uJ ««—UL «*100
100

 ÁœËb;« ©Íe dO ® WOM u « U UMB « W uLÍe dOWOBB  W bM100100

w  ‰√ w  ©…b *« WJKL*«® WC UI « WOM u « U UMB « W d…b *« WJKL*«WOBB  W bM100100

w  ‰√ w  »Ëd  Í¬ Æw…b *« WJKL*«WOBB  W bM100100

ÁœËb;« œö Ëd  W uL  W d WO dF « «—U ô«

…b *«

WOBB  W bM
100100

w  Í≈ ©s d «® »Ëd  Í¬ Æ Ê«s d ««—UL «100100

…œËb;« WO ö ô« «—UL ö  d  W d WO dF « «—U ô«

…b *«

«—UL «100100

ÁœËb;« l —UALK  T UA « …R R  W d ¡«—cF « …d e

WO UD d «

WC U  W —UL «100100

ÁœËb;« —UL ö  ÂUNM œ W dÊU1U  —e«—UL «8585

 ŸÆ„ÆÂÆ‘ – WODHM « U UMBK  ”Ë—UJ « W dX uJ «WODH7272

ŸÆ„ÆÂÆ‘ ≠ WOM u « U UMB « W dX uJ «WO UM�5151

ŸÆ„ÆÂÆ‘ – w U*« —UL ö  —u  W dX uJ ««—UL «5151

 vK  % 97Ë % 99 Ë % 96Ë % 97 w  q UJ U  UN  W uKL*«Ë Áö « …—u c*« WF U « U dA « s  …d U *« Âô« W dA « WOJK  Ê« *
Æw «u «

تابع / إيضاحات حول البيانات المالية المجمعه 
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WF U « W dA « Ø l U    Æ7

 W UN « …dDO *« dO  hB(« l  WF U « U dA «    7.2

 ∫ W UN « …dDO *« dO  hB(« l  WF U  U d  W ö  W uL *« sLC

r ô«

 ‚uI Ë WOJK*« hB  W

q  s  UN  kH ;« X uB «

…dDO *« dO  hB(«

 dO  hB K  hB *« ` d «

…dDO *«WL «d *« …dDO *« dO  hB(«

d L œ 31
2014

 d L œ 31
2013

d L œ 31
2014

„Æœ n «

d L œ 31
2013

„Æœ n «

 d L œ 31
2014

„Æœ n «

 d L œ 31
2013

„Æœ n «

 – w U*« —UL ö  —u  W d

©NFI® ŸÆ„ÆÂÆ‘

% 49% 492,3493,96648,37745,884

 WOM u « U UMB « W d

 ©NIC® ŸÆ„ÆÂÆ‘

% 49% 493,418(34)51,44446,945

 U UMBK  ”Ë—UJ « W d

©IPI® ŸÆ„ÆÂÆ‘ – WODHM «

% 28% 282,8313,07441,12349,317

 W œdH « WF U « U dA «

 dO  hB(« l  W UN « dO

…dDO *«

(49)(535)5,7855,830

8,5496,471146,729147,976

 ∫W uL *« q «œ U Ëc(« q  Áö « Á—u c*« WF U « U dAK  WO U*« U uKF*« ÁU œ« h K

2014 d L œ 31

NFINICIPI

 „Æœ n « „Æœ n « „Æœ n «

W Ë«b *« dO  ‰u�ô«143,23269,061165,838

W Ë«b *« ‰u�ô«57,34141,88715,502

‰u�ô« ŸuL200,573110,948181,340

W Ë«b *« dO  ÂuB)«106,9095,45130,364

W Ë«b *« ÂuB)«29,98513,2996,681

ÂuB)« ŸuL136,89418,75037,045

Âô« W dA « wL U 0 W�U)« WOJK*« ‚uI22,96245,298103,454

 w U*« e d*« ÊUO  w  W —b*« …dDO *« dO  hB(« sLC ® …dDO *« dO  hB(«

© WF U « U dAK

40,71746,90040,841

تابع / إيضاحات حول البيانات المالية المجمعه 
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2013 d L œ 31

NFINICIPI
 „Æœ n « „Æœ n « „Æœ n «

W Ë«b *« dO  ‰u�ô«143,55670,701190,694
W Ë«b *« ‰u�ô«62,53536,48115,874
‰u�ô« ŸuL206,091107,182206,568

W Ë«b *« dO  ÂuB)«102,4255,15332,364
W Ë«b *« ÂuB)«39,08918,793961
ÂuB)« ŸuL141,51423,94633,325

 Âô« W dA « wL U 0 W�U)« WOJK*« ‚uI22,53240,787124,208
 w U*« e d*« ÊUO  w  W —b*« …dDO *« dO  hB(« sLC ® …dDO *« dO  hB(«

© WF U « U dAK

42,04542,44949,035

WF U « U dA « Ø l U    Æ7
 W UN « …dDO *« dO  hB(« l  WF U « U dA « Ø l U   7.2

2014 d L œ 31 w  WON M*« WM K

NFINICIPI
 „Æœ n « „Æœ n « „Æœ n «

«œ«d ô«31,61048,86514,212

Âô« W dA « wL U 0 ’U)« WM « ` —4663,7317,251
…dDO *« dO  hB(U?  ’U)« WM « ` —(414)3,6292,862

WM « ` —527,36010,113
Âô« W dA « wL U 0 W�U)« WM K  Èd ô« W UA « «œ«d ô«1,559743(22,668)

…dDO *« dO  hB(U?  W�U)« WM K  Èd ô« WK UA « «œ«d ô«1,637786(8,949)
WM K  WK UA « Èd ô« «œ«d ô« ŸuL3,1961,529(31,617)

Âô« W dA « wL U 0 W�U)« WM K  Èd ô« W UA « «œ«d ô«2,0254,474(15,417)
…dDO *« dO  hB(U?  W�U)« WM K  Èd ô« WK UA « «œ«d ô«1,2234,415(6,087)

WM K  q UA « q b « ŸuL3,2488,889(21,504)
…dDO *« dO  hB K  W u b  ÕU —« UF “u--(2,075)

2013 d L œ 31 w  WON M*« WM K

NFINICIPI
 „Æœ n « „Æœ n « „Æœ n «

«œ«d ô«30,16545,675 13,852 
Âô« W dA « wL U 0 ’U)« WM « ` —4,587 315 7,906 

…dDO *« dO  hB(U?  ’U)« WM « ` —2,637 364 3,121 
WM « ` —7,224 679 11,027 

Âô« W dA « wL U 0 W�U)« WM K  Èd ô« W UA « «œ«d ô«(2,743)1,315 28,275 
…dDO *« dO  hB(U?  W�U)« WM K  Èd ô« WK UA « «œ«d ô«(53)1,282 11,162 

WM K  WK UA « Èd ô« «œ«d ô« ŸuL(2,796)2,597 39,437 
 Âô« W dA « wL U 0 ’U)« WM K  q UA « q b « ŸuL1,844 1,630 36,181 

…dDO *« dO  hB(U?  ’U)« WM K  q UA « q b « ŸuL2,584 1,646 14,283 
WM K  q UA « q b « ŸuL4,428 3,276 50,464 

…dDO *« dO  hB K  W u b  ÕU —« UF “u- (2,053)(2,505)

تابع / إيضاحات حول البيانات المالية المجمعه 
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2014 d L œ 31 w  WON M*« WM K

NFINICIPI
 „Æœ n « „Æœ n « „Æœ n «

WOKOGA « WDA ô« s  W bIM « UI b « w U�12,40415,171(1,262)

W —UL ô« WDA ô« s  W bIM « UI b « w U�5,106(3,660)8,192

WOK uL « WDA ô« s  W bIM « UI b « w U�(19,084)(6,367)(7,208)
WK «b « Ø © W —U)«® W bIM « UI b « w U�(1,574)5,144(278)

2013 d L œ 31 w  WON M*« WM K

NFINICIPI
 „Æœ n « „Æœ n « „Æœ n «

WOKOGA « WDA ô« s  W bIM « UI b « w U�1,089 8,804 1,529 

W —UL ô« WDA ô« s  W bIM « UI b « w U�20,446 (423)13,717 

WOK uL « WDA ô« s  W bIM « UI b « w U�(25,007)(11,423)(15,760)

 W —U)« W bIM « UI b « w U�(3,472)(3,042)(514)

WF U « U dA « Ø l U    Æ7
WF U  W d  vK  –«u «    7.3

 ¨X ö « U b) X U  q O  WB  w  % 60 vK  W uL LK  WOK;« WF U « U dA « Èb « –u « ¨ WO U(« WM « ‰ö        

 –«u ô« WK UF  qO  - b Ë ©ÂœUI K  WK U  dOG « ŸUH ù« ‚uI  lO Ë dO Q  w  qLF ® ÁœËb  W ËR  «– WO u  W d

∫ wK  UL  IFRS 3 – ©3® r — WO U*« d —UI K  w Ëb « —UOF*« U KD  o Ë

„Æœ n «

q UI*« w UL «2,511
…dDO *« dO  hB(« WLO638

3,149
WKL ;« U uKD*«Ë Á«d A*« …œb;« «œu uLK  WK *« m U *« ∫ h U

„uM « Èb  …b�—√Ë bI1
Èd √ WM b  3–Ë W —U& 3–46

(15.2 ÕUC «® W uLK  dO  ‰u�√8,326
Èd √ WMz«œ 3–Ë W —U& 3–(5,224)

UN  ·d F*« «œu u*« w U� ŸuL3,149

…dNA «-
 bM  ©p c  W U(« X œ «–«® wF — d U  UNK bF  r O Ë ¨UN «bOIF  «dE  W R  ‰UL ô« ÃU b U  W�U)« WOzb *« W U;« Ê«

Æ¡«dA « a —U  s  …b «Ë WM  UN b  w « ”UOI « …d  ‰ö  wzUNM « ¡«dA « dF  hOB  ‰UL «

 w U*« e d*« lOL& - UL  2014 uO u  1 s  «—U « W uL *« ZzU  l  UNFOL& - b  U b  …«d A*« WF U « W dA « ZzU  Ê«

 U b) U  q O  W d  X U  bI  ¨tOK  ¡UM Ë Æa —U « p – w  UL  W uL LK  w U*« e d*« l  2014 d L œ 31 w  UL

 W uL *« ZzU  w U� w  „Æœ n « 38 Ë „Æœ n « 204 U —b  ÕU —«Ë «œ«d U  WL U *U  WF U  W dA  ÂÆÂÆ– ≠ X ö «

 Æw «u « vK

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  53532014

ÆÂ_« W dA « s  W UO  5K 2 W U  ·«d √ ¡UL Q  w  Áö « WF U « U dA « w  …dDO *« dO  hB(« iF  Ê«   7.4
 Ê«Ë 2011 WM  ‰ö  UN O Q  - w « Ë ¨ ©SPV® W�U  ÷«d « «– …UAM  w  ¨ …œËb;« l —UALK  T UA « …R R  W d  Ê«   7.5
 66,876 mK  WLOI  ÂuB)« ŸuL  Ë © „Æœ n « 86,156 ∫2013® „Æœ n « 103,631 mK  W d œ WLOI  ‰u�_« ŸuL

Æ ©SPV® W�U)« ÷«d _« «– …QAM*« Èb  UN  kH  Â_« W dAK  ©„Æœ n « 47,044 ∫ 2013 ® „Æœ n «

«—UL « «œ«d « 8 Æ

 w  WON M*« WM «

d L œ 31

2014 

 w  WON M*« WM «

2013   d L œ 31

∫ ÕU —« UF “u  «œ«d «„Æœ n «„Æœ n «

dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL « s   ≠1,633233

lO K  W U  «—UL « s   ≠13,99719,583

lO K  W U  «—UL « lO  s  ` —37,59721,902

dzU )« Ë√ ÕU —_« ‰ö  s  t œUF « WLOI U  «—UL « s  oI  ` —1,617114

dzU )« Ë√ ÕU —_« ‰ö  s  t œUF « WLOI U  «—UL « s  oI  dO  ` —1,1723,947
lO K  W U  «—UL « …“UO  s  ` —-2,880

56,01648,659

Èd « «œ«d «Ë bz«u  «œ«d « 9 Æ

 31 w  WON M*« WM «

2014 d L œ

 31 w  WON M*« WM «

2013 d L œ

„Æœ n «„Æœ n «

W U ËË W «d  «—UL « Ë q _« …dOB  lz«œËË WOJM  …b�—« s  ÕU —√ Ø bz«u504531

¡öLF « s  WK ¬ œuI  q u9 s  «œ«d «351355

WM b*« 3c « vK  rB)« œ— d √-401

©22 ÕUC «® W U Ë —UL « hB  WLO  ◊u  œ—-874

»U ≈Ë …—«œ≈ Âu —54306

 WF U  W d  ¡«d  WIH� s  ` —-194

WJ UN Ë U «e ùU  WKI  «—UI  dO Q  hB  fJ-138
Èd √ «œ«d «4421,760

1,3514,559

 WO U*« ‰u�ô« vK  ©…—U )«® Ë√ ` d « w U� 10 Æ

∫ w U U  U  vK  tKOK% - WO U*« ‰u�_« vK  ©…—U )«® Ë√ ` d « w U� Ê«

تابع / إيضاحات حول البيانات المالية المجمعه 
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 31 w  WON M*« WM «

2014 d L œ

 31 w  WON M*« WM «

2013 d L œ

∫ ÊuM b Ë ÷Ëd„Æœ n «„Æœ n «

 q _« …dOB  lz«œËË „uM « Èb  …b�—«  ≠326339

 W U ËË W «d  «—UL ≈ ≠178192

©WOK I  …—U& s  «œ«d «® Èd « ‰u�√Ë WM b  3–  ≠351355

Èd √ ‰u�√ Ë WM b  3– WLO  w  ◊u   ≠(1,441)(898)
WM b*« 3c « vK  rB)« œ— d √  ≠-401

 W U Ë œuI  w  —UL « hB  WLO  ◊u  œ—  ≠-874

∫  dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL «

…d U *« ÷dG  UN  kH ;«  ≠3,1722,628

wzb *« qO « bM  …œb   ≠1,2501,666

∫ lO K  W U  «—UL «

©…dDO *« dO  WB(« sLC ® Èd _« WK UA « «œ«d ù« w  W —b   ≠(13,581)31,814

∫ lL *« dzU )« Ë« ÕU —ô« ÊUO  v « Èd _« WK UA « «œ«d ù« s  W u   ≠

WLOI « ◊u  s  •(28,205)(24,706)
lO « s  •26,19022,147

lL *« dzU )« Ë« ÕU —ô« ÊUO  w  …d U  W —b   ≠25,40422,218

13,64457,030

lL *« dzU )« Ë« ÕU —ô« ÊUO  w  W —b*« ` d « w U�27,22525,216
Èd _« WK UA « «œ«d ù« w  Ã—b*« ` d « Ø ©…—U )«® w U�(13,581)31,814

13,64457,030

q uL « nO UJ 11 Æ

Æ…QHD*« WHKJ U  W —b  WO U*« U «e ô« lOL  Æ …—U « uMz«œË q _« q u Ë dOB  ÷«d ô«Ë WMz«b « „uM U  UN K √ oKF  q uL « nO UJ  Ê«

Èd √ WO u U  UL U Ë W dC « 12 Æ

* WO M _« WF U « U dA « vK   W dC « ©√

 31 w  WON M*« WM «

2014 d L œ

 31 w  WON M*« WM «

2013 d L œ

WO U  W d{ ·ËdB„Æœ n «„Æœ n «

WO U(« WM « ‰ö  qL;«(56)(676)
 WK R  W d{ ·ËdB

 WO U(« tM « vK  sz«b « bO�d « Ø ©qL;«®(211)208

(267)(468)
** WOK;« WF U « U dAK  …U e «Ë WOM u « W ULF « r œ W d{Ë wLKF « ÂbI K  X uJ « W R  WB  ©»

wLKF « ÂbI K  X uJ « W R  WB(173)(196)
WOM u « W ULF « r œ W d{ hB(470)(513)

…U e « hB(220)(198)
(863)(907)

™™™ WOK;« WF U « W dA « – Èd ô« Vz«dC « ©Ã

WM « ‰ö  qL;«(334)-
WO{U*« 5M U  oKF *« hB *«(989)-

(1,323)-
(2,453)(1,375)

تابع / إيضاحات حول البيانات المالية المجمعه 
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Æ …b *« WJKL*« w  o D*« Vz«dC « Êu UI  UI Ë Áö « W dC « »U √ -    *
 WM K  Â_« W dAK  UBB Ë hB  »U « r  r  YO   ̈WOK;« WF U « U dA « ` — vK  w  UBB *«Ë hB(« Ê≈  **

Æ …—U  X U  Â_« W dA « wJ U0 W�U)« W dCK  WF{U)« ZzU M « w U� Ê« YO  ©¡w  ô ∫ 2013® WO U(«

 ÊËUF «  fK  ‰Ëœ  Èb «  w  «—UL «  s  WLK *«  ÕU —ô«  UF “u  «œ«d U  WIKF *«  W dC «  w  Áö «  d –  U  q L   ***
 s  WLK *« ÕU —ô« UF “u  «œ«d « vK  qL  w d{ Â«e « „UM  ÊuJ  b  t U  WM « ‰ö  WF U « W dA « XHA « Æw OK)«

 r Æw{U*« w  t  rK  vK  WF U « W dA « …—«œ« sJ  r  ©% 5 W M ® w OK)« ÊËUF « fK  ‰Ëœ Èb « w  lI  WO M « PAM

 s —UA  s  œ—Ë …—uA  vK  ¡UM Ë sJ  Æd dI « a —U  w  UL  WO U — WN  Í« q  s  WO d{ ULOOI  Ë« U UD  Í« qL  r

 qL  Â«e « Íô „Æœ n « 1,323 mK 0 hB  s uJ  W uL *« —d  ¨wEH% ”U « vK  ¨…—«œö  …d u  Èd « U uKF Ë

 3c « sL{ hB *« Ã«—œ« - ÆWI U « «uM «Ë WO U(« WM « ‰ö  WO M ô« PAM*« s  WLK *« ÕU —ô« UF “u  vK  QAM  b

  ÆÈd ô« ÂuB)«Ë WMz«b «

 WM « ` — 13 Æ

∫ WO U « U ËdB*« rB  bF  WM « ` — »U « -

 WON M*« WM «

d L œ 31 w

2014

 WON M*« WM «

d L œ 31 w

2013

„Æœ n «„Æœ n «

5H u*« nO UJ32,71227,553
„öN ù«6,8489,646

Æ©67 ∫2013® n u  73 :2014 d L œ 31 w  UL  Â_« W dA « w  5K UF « 5H u*« œb  mK

Â_« W dA « wJ U0 W�U)« WHH *«Ë WO U _« rN « WO — 14 Æ

 UL  WM « ‰ö  WLzUI « rN _« œbF  ÊË“u*« j u *« vK  Â_« W dA « wJ U0 W�U)« WM « ` — rO I  rN « WO — »U « r

∫wK

WON M*« WM «

d L œ 31 w

2014

WON M*« WM «

d L œ 31 w

2013

©„Æœ n « ® Â_« W dA « wJ U0 W�U)« WM « ` —

…dL *« UOKLF « s - 28,2828,352

WH u *« UOKLF « s - -1,824

ŸuL *«28,28210,176

rN √ ≠ ©tM e)« rN « ¡UM U ® WM « ‰ö  WLzUI « rN ô« œbF  ` d*« j u *«1,325,056,9961,325,056,996

 WHH *«Ë WO U _« rN «  WO —

…dL *« UOKLF « s - fK  21.3 fK  6.3 
WH u *« UOKLF « s - - fK  1.4 

ŸuL *«fK  21.3 fK  7.7 

 Æ©32  ÕUC «® WM « ‰ö  …—bB*« W M*« rN √ W U{ù WI U « WM « ‰ö  WLzUI « rN _« œbF  ` d*«   j u *« q bF  -

 vK  fK   1.4  Ë  fK  6.7  X U  WH u *«  UOKLF «Ë  …dL *«  UOKLF «  s  WI U «  WM «  ‰ö  WMKF*«  rN «  WO —  Ê«

Æ w «u «

تابع / إيضاحات حول البيانات المالية المجمعه 



5656 التقرير السنوي  2014

W uLK  dO  ‰u�√Ë 15 Æ …dNA «

…dNA «    15.1
2014 d L œ 312013 d L œ 31

„Æœ n «„Æœ n «

d UM  1 w  bO�d «9,2217,083

 U U{«-1,990

ö bF34-

WO M « WKL  q u% ö bF(10)148

9,2459,221

©IRU® ÂœUI K  q U  dOG « ŸUH ù« o  –W uLK*« dO   ‰u�ô«  15.2
∫ wK  UL  tOK  W d(« Ê«Ë ÂœUI K  q U  dOG « ŸUH ù« o  s  W uLK*« dO  ‰u�_« ÊuJ

2014 d L œ 312013 d L œ 31

WHKJ «„Æœ n «„Æœ n «

WM « W «b  w  UL--

©7.3 ÕUC ® WF U  W d  vK  –«u S  WIKF  U U{«8,326-

WM « W UN  w  UL  bO�d «8,326-

r «d *« ¡UH ù«

WM « W «b  w  UL--

WM « vK  qL;«(41)-

WM « W UN  w  UL(41)-

WM « W UN  w  UL  W d b « WLOI « w U�8,285-

 W uLK*« dO  ‰u�ô«Ë …dNA « ŸuL17,5309,221

تابع / إيضاحات حول البيانات المالية المجمعه 
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ت المالية المجمعه 
ت حول البيانا

ضاحا
تابع / إي
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ت حول البيانا

ضاحا
تابع / إي



التقرير السنوي  59592014

tKO “ U d  w  —UL « 17 Æ

∫ wK  UL  w  d dI « …d  W UN  w  UL  W uL LK  WO Ozd « WKO e « U dA « qO�UH  Ê«

 ÊUJ*«Ë qO « bK

qLFK  w Ozd «
qLF « WFO

WOJK*« W

 d L œ 31
2014

 d L œ 31
2013

 ©W —b ® – œËb;« Ê«eO  pMÊU U w ö « q u94949

©W —b ® ŸÆ„ÆÂÆ‘ – WC UI « hOB « W dX uJ « WO U  U b3333

©W —b ® ŸÆ„ÆÂÆ‘ – X uJ « XML « W dX uJ « w UM�2626

ŸÆÂÆ‘ w Ëb « —UD*« W uLÊœ—ô«—UD*« UOKL2424

©W —b ® – ŸÆ„ÆÂÆ‘ – w U *« W dX uJ «—UI1819

∫ wK  UL  w  WM « ‰ö  W d(« Ê«

d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

d UM  1 w  bO�d «294,406287,497

WM « ‰ö  U U{≈2,49010,820

ZzU M « w  WB41,72018,398

Èd _« WK UA « «œ«d ù« w  WB2,4722,702

WLK  ÕU —√ UF “u  «œ«d «
(9,122)(8,201)

WKO “ U d  lO(3,284)(6,131)
 WLOI « w  ◊u(2,171)(118)

 nOMB  …œU ≈-(5,084)
 WO M « öL  WL d  ö bF4,457(3,349)

Èd √ ö bF-(2,128)
WM « W UN  w  bO�d «330,968294,406

Æ tFL *« WO U*« U UO « Ác  w  WOJK*« ‚uI  WI d  Â«b U  UN U  r  Áö √ WMO *« WKO e « U dA « lOL     17.1
 —UO) WF{U  ©„Æœ n « 90,233 ∫2013® „Æœ n « 113,514 mK  W —b  WLOI  WKO “ W d  s  W d u  WB  p UM  Ê«  17.2

 Æ©Ã 27 ÕUC «® W œU *«

 mK 0 ` — w U� tM  Z  ŸÆ„ÆÂÆ‘ – w U  W d  s  W d u  dO  WB  lO  UOze  W uL *« X U  ¨ WO U(« WM « ‰ö     17.3
 vK  ôUF  «dO Q  ”—U9 UN « ô« ¨ UNO  dL *« W dA « s  % 18 W  pK 9 W uL *« Ê√ s  r d « vK  Æ„Æœ n « 1,140

Æ…—«œù« fK  w  UNOK 2 o d  s  WKO e « W dA «

 nOMB  …œU U  W uL *« X U  ¨åWFL *« WO U*« U UO «ò – ©IFRS10® 10 r — WO U*« d —UI K  w Ëb « —UOF*« oO D  W O   17.4
 UNFOL  X U Ë WF U  U d  v « ©W œd  …—uB  W uL LK  W d u  X O  w «Ë® WKO e « UN U d  s  5M « w  U —UL «

 U d u  «dO Q  t  sJ  r  W uL *« w  …b b'« WF U « U dA « Ác  lOL& d « Ê« YO  WI U « WM « ‰ö  W uL *« w

ÆWI U « «uM K

 q 9 ÁU œ« WB K*« WO U*« U uKF*« Ê« ÆÁU œ√ WMO  W uL LK  WKO e « U dA « r U  oKF  ULO  WB K*« WO U*« U uKF*« Ê«   17.5
 U UO « w  U ËdHK  W bF  ©m U *« pK  s  W uL *« WB  fO Ë® WKO e « U dAK  WO U*« U UO « w  W{ËdF*« m U *«

ÆWKO e « W dA «Ë W uL *« 5  WO U;«

تابع / إيضاحات حول البيانات المالية المجمعه 



6060 التقرير السنوي  2014

WKO “  U d  w  —UL «  Ø l U    Æ17
 ŸÆ„ÆÂÆ‘ w U  W d  17.5.1

d L œ 31
2014

d L œ 31

2013

„Æœ n «„Æœ n «

W Ë«b *« dO  ‰u�ô«902,948662,451 
W Ë«b *« ‰u�ô«32,36929,800 

W Ë«b *« dO  ÂuB)«(196,673)(120,014)
W Ë«b *« ÂuB)«(59,004)(56,305)

…dDO *« dO  hB(«(444)(89)
 WKO e « W dA « wL U 0 WBB *« WOJK*« ‚uI679,196515,843 

 w  WON M*« WM «

d L œ 31
2014 

 w  WON M*« WM «

d L œ 31

2013 

„Æœ n «„Æœ n «

«œ«d ô«186,71863,604

WM « ` —178,68653,750

WM K  Èd ô« WK UA « «œ«d ô«2,170807

WM K  q UA « q b « ŸuL180,85654,557

WM « ‰ö  WKO e « W dA « s  WLK *« ÕU —ô« UF “u3,2602,426

 ∫ŸÆ„ÆÂÆ‘ w U  W d  w  —UL ö  W d b « WLOI « v « Áö « WB K*« WO U*« U uKFLK  W u  ÁU œ« 5   

d L œ 31

2014

d L œ 31

2013

„Æœ n «„Æœ n «

WKO e « W dA « wL U 0 ’U)« WKO e « W dA « ‰u�« w U�679,196515,843

 W uL *« WOJK  WB  W% 18.04% 18.53

 WKO e « W dA « w  WB(«
122,52795,586

…dNA «
11,14613,098

 Èd « ö bF411811

—UL ö  W d b « WLOI «
134,084109,495

 ‚«—Ëö  X uJ « ‚u  w  W —b*«Ë ŸÆ„ÆÂÆ‘ ≠ w U  W d  w  W uL *« WB( W œUF « WLOI « X U  ¨2014 d L œ 31 w  UL

 d F  w «Ë WO U*« ‚«—Ëô« ‚u  w  d u *«Ë Ã—b*« ‚u « dF  vK  ¡UM  ©„Æœ n « 146,050 ∫2013® „Æœ n « 126,617 mK  WO U*«

  Æ13 r — WO U*« d —UI K  w Ëb « —UOF*« YO  s  ©1® Èu *« s  UODF

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  61612014

WKO “ U d  w  —UL « Ø l U   Æ17

ŸÆ„ÆÂÆ‘ X uJ « XML « W d  17.5.2

d L œ 31

2014

d L œ 31

2013

„Æœ n «„Æœ n «

W Ë«b *« dO  ‰u�ô«252,242243,807 
W Ë«b *« ‰u�ô«75,98766,937 

W Ë«b *« dO  ÂuB)«(86,409)(75,448)
W Ë«b *« ÂuB)«(41,973)(41,150)

WOJK*« ‚uI199,847194,146 

 w  WON M*« WM «

d L œ 31
2014 

 w  WON M*« WM «

d L œ 31

2013 

„Æœ n «„Æœ n «

«œ«d ô«59,53669,035 
WM « ` —

14,08017,160 

WM K  Èd ô« WK UA « «œ«d ô«
4,4573,538 

 WM K  q UA « q b « ŸuL
18,53720,698 

WM « ‰ö  WKO e « W dA « s  WLK *« ÕU —ô« UF “u3,3812,436 

 ∫ŸÆ„ÆÂÆ‘ X uJ « XML « W d  w  —UL ö  W d b « WLOI « v « Áö « WB K*« WO U*« U uKFLK  W u  ÁU œ« 5   

d L œ 31
2014

d L œ 31

2013

„Æœ n «„Æœ n «

 WKO e « W dA « wL U 0 ’U)« WKO e « W dA « ‰u�« w U�199,847194,146

WKO e « W dA « w  W uL *« WOJK  WB  W% 25.617% 25.617

 WKO e « W dA « w  WB(«51,19549,734

…dNA «14,89314,893

 Èd « ö bF4,3714,255

—UL ö  W d b « WLOI «70,45968,882

 X uJ « ‚u  w  W —b*«Ë ŸÆ„ÆÂÆ‘ ≠ X uJ « XML « W d  w  W uL *« WB( W œUF « WLOI « X U  ¨2014 d L œ 31 w  UL

 ¨WO U*« ‚«—Ëô« ‚u  w  d u *«Ë Ã—b*« ‚u « dF  vK  ¡UM  ©„Æœ n « 67,625 ∫2013® „Æœ n « 71,382 mK  WO U*« ‚«—Ëö

   Æ13 r — WO U*« d —UI K  w Ëb « —UOF*« YO  s  ©1® Èu *« s   UODF  d F  w «Ë

تابع / إيضاحات حول البيانات المالية المجمعه 



6262 التقرير السنوي  2014

WKO “ U d  w  —UL « Ø l U   Æ17

œËb;« Ê«eO  pM   17.5.3

d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

W Ë«b  dO  ‰u�«
246,520394,529 

W Ë«b  ‰u�«
1,043,025493,496 

W Ë«b  dO  ÂuB
(103,427)(464,118)

W Ë«b  ÂuB
(1,108,860)(369,152)

WOJK*« ‚uI
77,25854,755 

 w  WON M*« WM «

d L œ 31
2014 

 w  WON M*« WM «

d L œ 31
2013 

„Æœ n «„Æœ n «

«œ«d ô«
53,30839,787 

WM « ` —22,46012,515 

WM K  Èd ô« WK UA « «œ«d ô«(1,109)(1,854)

WM K  WK UA « «œ«d ô« w UL «21,35110,661 

WM « ‰ö  WKO e « W dA « s  WLK  ÕU —« UF “u2,4811,833 

∫ œËb;« Ê«eO  pM  w  —UL ö  W d b « WLOI « v « Áö « WB K*« WO U*« U uKFLK  W u  ÁU œ√ 5        

d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

WKO e « W dA « wL U 0 W�U)« WKO e « W dA « ‰u�« w U�77,25854,755 
WKO e « W dA « w  W uL *« WOJK  WB  W% 49.11% 49.11 

WKO e « W dA « w  WB(«37,94126,890

…dNA «9,2627,591

—UL ö  W d b « WLOI «47,20334,481

 mK  WO U*« ‚«—Ëö  wA «d  ‚u  w  Ã—b*« œËb;« Ê«eO  pM  w  W uL *« WB( W œUF « WLOI « X U  2014  d L œ 31  w  UL

 UODF  d F  w «Ë ¨WO U*« ‚«—Ëô« ‚u  w  d u *«Ë Ã—b*« ‚u « dF  vK  ¡UM  ©„Æœ n «  51,836 ∫ 2013® „Æœ n « 67,661

 ÆIFRS 13 r — WO U*« d —UI K  w Ëb « —UOF*« YO  s  ©1® Èu *« s

 pM  w  W —b  ¡«d  WIH� ` — w  W uL *« WB  q 1 Íc «Ë „Æœ n « 4,035 mK  WKO e « U dA « ZzU  w  WB(« sLC

Æl “u K  q U  dO  t « vK  ÊU U  W Ëœ w  5 dA*« q  s  ` d « «c  b b% - ÆœËb;« Ê«eO

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  63632014

WKO “ U d  w  —UL « Ø l U   Æ17

ŸÆ„ÆÂÆ‘ – WC UI « hOB « W d   17.5.4

d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

W Ë«b *« dO  ‰u�ô«144,313137,698 

W Ë«b *« ‰u�ô«39,31141,074 

W Ë«b *« dO  ÂuB)«(28,514)(16,055)

W Ë«b *« ÂuB)«(41,630)(59,313)

…dDO *« dO  hB(«(894)(805)

WOJK*« ‚uI112,586102,599 

 w  WON M*« WM «

d L œ 31
2014 

 w  WON M*« WM «

d L œ 31

2013 

„Æœ n «„Æœ n «

«œ«d ô«13,53910,938 

WM « ©…—U ® Ø ` —4,326(1,202)

WM K  Èd ô« WK UA « «œ«d ô«5,867(539)

 WM K  q UA « q b « ŸuL10,193(1,741)

WM « ‰ö  WKO e « W dA « s  WLK *« ÕU —ô« UF “u-1,474 

∫ ŸÆ„ÆÂÆ‘ WC UI « hOB « W d  w  —UL ö  W d b « WLOI « v « Áö « WB K*« WO U*« U uKFLK  W u  ÁU œ« 5

d L œ 31
2014

d L œ 31

2013

„Æœ n «„Æœ n «

 WKO e « W dA « wL U 0 ’U)« WKO e « W dA « ‰u�« w U�112,586102,599 

 WKO e « W dA « w  W uL *« WOJK  WB  W% 33.3% 33.3 

 WKO e « W dA « w  WB(«37,49134,152 

Èd « ö bF(3,843)(1,791)

—UL ö  W d b « WLOI «33,64832,361 

 ‚u  w  W —b*«  ŸÆ„ÆÂÆ‘ ≠  WC UI «  hOB « W d  w  W uL *«  WB( W œUF «  WLOI «  X U  ¨2014  d L œ 31  w  UL

 ‚«—Ëô« ‚u  w  d u *«Ë Ã—b*« ‚u « dF  vK  ¡UM  ©„Æœ n « 16,701 ∫2013® „Æœ n « 12,157 mK  WO U*« ‚«—Ëö  X uJ «

   Æ13 r — WO U*« d —UI K  w Ëb « —UOF*« YO  s  ©1® Èu *« s  UODF  d F  w «Ë ¨WO U*«

تابع / إيضاحات حول البيانات المالية المجمعه 



6464 التقرير السنوي  2014

WKO “ U d  w  —UL « Ø l U   Æ17
ŸÆÂÆ‘ w Ëb « —UD*« W uL   17.5.5

d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

W Ë«b *« dO  ‰u�ô«
254,283231,427 

W Ë«b *« ‰u�ô«41,58824,836 
W Ë«b *« dO  ÂuB)«(117,639)(102,105)

W Ë«b *« ÂuB)«(52,737)(29,943)
WOJK*« ‚uI125,495124,215 

 w  WON M*« WM «

d L œ 31
2014 

  w  WON M*« WM «

d L œ 31
2013 

„Æœ n «„Æœ n «

«œ«d ô«55,97343,473 
WM « …—U(11,379)(3,637)

WM K  Èd ô« WK UA « «œ«d ô«(1,570)7,086 
WM K  q UA « q b « ŸuL(12,949)3,449 

∫ŸÆÂÆ‘ – w Ëb « —UD*« W uL  w  —UL ö  W d b « WLOI « v « Áö « WB K*« WO U*« U uKFLK  W u  ÁU œ« 5

d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

 W uL *« wL U 0 ’U)« WKO e « W dA « ‰u�« w U�125,495124,215 

 W uL *« WOJK  WB  W
% 24% 24 

 WKO e « W dA « w  WB(«
30,11929,812 

 Èd « ö bF
418553 

—UL ö  W d b « WLOI «30,53730,365 

 ÆÃ—b  dO  —UL « u  ¨ ŸÆÂÆ‘ – w Ëb « —UD*« W uL  Ê≈

W uL LK  Íœd  qJA  W d u  d F  ô w «Ë WKO e « U dAK  WO UL ô« U uKF*«  17.6
d L œ 31

2014
d L œ 31

2013
„Æœ n «„Æœ n «

WM « ‰ö  ZzU M « s  W uL *« WB(3,861)(1,600)
WM « ‰ö  Èd ô« WK UA « «œ«d ô« s  W uL *« WB(93)(3,110)

q UA « q b « ŸuL  s  W uL *« WB(3,955)(4,710)
d dI « a —U  w  UL  WKO e « U dA « Ác  w  W uL *« WB( W d b « WLOI « w UL «15,03718,822 

 «c  Æ ©„Æœ n « 75,198  ∫  2013®  „Æœ n « 91,859  mK  WKO e «  U dAK  Wz—UD «  U «e ô«  w  W uL *«  WB  Ê«  17.7
 „Æœ n «   55,875  XGK  w «Ë ©œËb;« Ê«eO  pM ® w M «  pM  WIKF *«  Wz—UD « U «e ô« s  W uL *« WB  sLC

Æ ©„Æœ n « 40,662 ∫ 2013®

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  65652014

W —UL « «—UI 18 Æ

∫ wK  UL  w  W —UL ù« «—UIF « vK  W d(« Ê«

d L œ 31
2014 

2013 d L œ 31

„Æœ n «„Æœ n «

d UM  1 w  UL  W œUF « WLOI «49,94325,259

 U U{«16,86922,793

 œUF ù«(9,525)-

W œUF « WLOI « w  dOG «4,1381,891

61,42549,943

∫ WO U « Ê«bK « w  w U Ë ÷—« s  ÊuJ  W —UL ù« «—UIF « Ê«

d L œ 31
2014 

2013 d L œ 31

„Æœ n «„Æœ n «

X uJ «54,50643,618

 W œuF «6,1635,925

Êœ—_«415400

…b *« WO dF « «—U ô«341-
ŸuL *«61,42549,943

Æ5KI  5LOI  q  s  UNOK  ‰uB(« - ULOOI  vK  «¡UM  U b b% - w «Ë  ̈W œUF « WLOI U  WK  W —UL ù« «—UIF « Ê«    ©√

Æ©qOBH K  37 ÕUC « dE «®

 ÕUC « dE «® WOJM  ÷Ëd  q UI  W uLC  ©„Æœ n « 22,350 ∫2013® „Æœ n « 34,040 mK  w «Ë W —UL ù« «—UIF « Ê«  ©»

 n «  6,091 ∫2013® „Æœ n « 6,533 mK  q UI  «—UI  ¡«dA  WM « ‰ö  W uL *« X U  ¨ p – vK  …Ëö  Æ©27

 ©„Æœ n «  3,000 ∫2013® „Æœ n «  3,250 mK  …—U « q u9 WO UH « q  s  UOze  UNK u9 - w «Ë X uJ « w  ©„Æœ

Æ ©30 ÕUC «®
 lO K  W U  «—UL « 19 Æ

تابع / إيضاحات حول البيانات المالية المجمعه 



6666 التقرير السنوي  2014

d L œ 31
2014 

2013 d L œ 31

W Ë«b  dO„Æœ n «„Æœ n «

Á—«b  o œUM�

WOK  ≠2,5002,634

WO M « ≠120,835152,493

123,335155,127

ÁdF  dO  WOJK  ‚uI  w  UL U

WOK  ≠23,78132,146

WO M « ≠176,375145,677

200,156177,823

ÁdF  rN √

WOK  ≠104,398109,730

WO M « ≠189,030230,605

293,428340,335

616,919673,285

W Ë«b

©√® …dF  rN √

WOK  ≠63,06173,369

WO M « ≠2912,589

63,35275,958

680,271749,243

 s  W œUF « WLOI U  «—UL ≈ s  W u;«Ë WOI *« «—UL ù« q 9 d L œ 31 w  UL  W Ë«b L  WHMB*«Ë …dF *« rN _« Ê«  ©√

Æ ©√ 23 ÕUC « dE «® 2008 uO u  1 w  dzU )« Ë√ ÕU —_« ‰ö

 ©„Æœ n « 54,610 ∫ 2013® „Æœ n « 30,559 mK  W d œ WLOI  W�U  WOJK  o œUMB  «—UL « …—«b*« o œUMB « sLC  ©»

 «—UL ù« Ác  q  Æ —UL ù« ¡«—b  s  W bI*« W —Ëb « WO U*« d —UI U  ÁœËb  «—UL ù« Ác  s  U uKF*« Ê≈ Æ

 s  …—dI*« ‰u�_« WLO  w U�  ÊS  ¨ «—UL ù« Ác  WFO D  W O  Æ—UL ù« Íd b  s  …—dI*« ‰u�ú  WO UB « WLOI U

Æ «—UL ù« ÁcN  Ád u *« W œUF « WLOIK  d bI  qC « q 9 —UL ù« ¡«—b

 q UI  ©„Æœ  n «  ©Á 6,512  ∫  2013®  „Æœ  n «  12,826  mK  WLOI «  w  ◊u  …—U  W uL *«  X d «  ¨  WM «  W UN  w  

 s  Íd u  qJA  d dI «  a —U  w  WO u «  UN LO  XCH «  YO  ¨  WMOF  …dF  WO M √Ë  WOK  rN «  w  «—UL ≈

 ©„Æœ n « 18,194 ∫ 2013® „Æœ n « 15,379 mK  WLOI « w  ◊u  …—U  ·«d ôU  UC « W uL *« X U  UL  Æ UN HKJ

 U uKF*«  sL{ …—«œù«  q  s  «d bI  vK  «¡UM  WMOF   WO M √Ë WOK  o œUM�Ë …dF  dO  rN «  w  «—UL ≈  q UI

Æ —UL ù« ¡«—b  q  s  …—dI*« q�_« WLO  w U�Ë rN b  …d u *«

 UB U  WHKJ U  WK  ©„Æœ n « 60,547 WLOI  ∫ 2013® „Æœ n « 57,520 WLOI  ÁdF  dO  …—«b  o œUM�Ë «—UL « Ê«    ©œ

 Í√ W uL *« …—«œ≈ Èb  fO Ë Æ UNOK  œUL ù« sJ1 …—uB  U b b% sJ1 ô W œUF « UN LO  Ê« YO  ¨ b Ë Ê« WLOI « ◊u

Æ «—UL ù« Ác  WLO  w  w U{≈ ◊u  Ø WLOI « w  ◊u  v « dOA  b  ·Ëd  W Q  rK

 q _« …dOB  ÷Ëd  q? UI  W? uLC  ©„Æœ n « 183,326 ∫ 2013® „Æœ n « 200,309 mK  W? œU  WLOI  «—UL ô« Ê«  ©?

Æ©27 ÕUC « dE √® q _« WK u  ÷Ëd Ë ©30 ÕUC « dE «®

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  67672014

 W UC 20 Æ

d L œ 31

2014 

d L œ 31

2013 

„Æœ n «„Æœ n «

cOHM « bO  ‰UL «Ë …e U  U M16,31314,179

WO öN «Ë tO Ë« œ«u13,62615,680

Èd √Ë —UO  lD3,2192,961

o dD U  t UC413322

33,57133,142

t d(« W OD Ë W œUI *« t UC « hB(1,548)(1,234)

32,02331,908

Èd √ ‰u�√Ë tM b  3– 21 Æ

d L œ 31

2014 

d L œ 31

2013 

WO U*« ‰u�_«„Æœ n «„Æœ n «

 W —U& 3– w U�22,85522,819 

©Ã 21 Ë » 21 ÕUC «® WO M « W —UL « «—UI  lO  s  o9387,646 

«—UL « lO  s  o21,6152,438 

 WKO “ U d  s  o1,7242,331 

Èd √ tK� «– ·«d √ s  o9551,068 

UOKF « …—«œù« wH u  s  o233233 

 «—UL « ¡«d  s  W bI  U u b682,039 

©WOK I  …—U&® t�UILK  WO uJ « W dA « s  o5,2505,544 

W —UL « t U Ë U d  s  o2,1245,033 

Èd √ tI  «œ«d «Ë bz«u1,2221,863 

 Èd « WO U  ‰u�√ 12,91412,588 

69,89863,602 

 WM  bF  o  m U  ∫ UB U(2,102)(2,086)

67,79661,516 

WO U*« dO  ‰u�_«

Èd √ ‰u�«2,8134,658 

2,8134,658 

70,60966,174 

تابع / إيضاحات حول البيانات المالية المجمعه 



6868 التقرير السنوي  2014

Èd √ ‰u�√Ë tM b  3– Ø l U  Æ21

Æ U u  90 v « 30 s  ÂU  qJA  o  w Ë …bzU  qL% ô W —U « 3c «  ©√

∫ wK  UL  d L œ 31 w  UL  W —U « 3cK  wM e « qOK « Ê«      

d L œ 31
2014 

2013 d L œ 31

„Æœ n «„Æœ n «

UN LO  w  ◊u  b u  ôË WI  X O16,82815,805

∫ UN LO  w  ◊u  b u  ô sJ Ë WI

dN « W ö  s  q «  ≠2,3202,364

—uN  6 – 3  ≠3,7074,650

W —U « 3c « ŸuL22,85522,819

 a —U  rN b  fO  ¡öLF  WD d  UN «  YO  UN LO  XD  b  dN «  W  UN UI «  ÈbF  r  w «Ë  W —U «  3c «  d F  ô

Æœ«b « vK  rN —bI  ÂbF  Y b

 l b « ◊ËdA  Î«cOHM  % 5.5 t  wKF  …bzU  ‰bF  v « Î«œUM « WO M √ W —UL « «—UI  lO  s  o *« bO�d « rB  -   ©»

 401 ∫2013® „Æœ n « ¡w  ô mK  WM b*« …b�—ô« Ác  vK  2014 d L œ 31 w  WON M*« WM K  rB  œ— d √ Ê≈ Æq R*«

ÆÈd _« «œ«d ù« w  t «—œ≈ - ©„Æœ n «

 ©2011 ‰ö  ŸU ®  „Æœ n « 26,535 m U «Ë W œuF « WO dF « WJKL*« w  l «u « Í—UL « —UI  lO  WOKL  s  o *« mK *« Ê≈    ©Ã

 - „Æœ n « 4,803 mK Ë Î«bI  „Æœ n « 20,794 mK  œ«b  - ¨o *« mK *« sL{ s  Æ UF œ vK  œ«b « o

 o *« wI *« bO�d « qOB% …—«œô« l u  ÆrOOI  vK  «¡UM  W œuF « WO dF « WJKL*« w  d ¬ —UI  q u% o d  s  t u

.2015 ÂU  ‰ö  „Æœ n « 938 mK 0

 3–Ë W —U& 3– q UI  ©„Æœ n « 898 ∫ 2013® „Æœ n « 1,441 XGK  ◊u  …—U  qO  W uL *« X U   ̈WM « ‰ö  ©œ

ÆÈd « WM b

W U ËË W «d  «—UL « 22 Æ

©WM K ® % wKFH « bzUF « W

20142013
d L œ 31

2014
d L œ 31

2013

„Æœ n «„Æœ n «

 Ø WOK  WO ö « W —UL « W d  s  o

WK� «– ·«d « s  o

14,32414,324

WLOI « w  ÷UH ô« hB(14,324)(14,324)

--

 WOK  WO ö ≈ „uM  Èb  W œu% 0.5% 0.625 - % 0.255984,500

5984,500

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  69692014

W U ËË W «d  «—UL « Ø l U     Æ22

Æ©¡w ô ∫2013® WO U(« WM « ‰ö  UN  ◊UO ô« - W U Ë «—UL « vK  Èd « ÕU —√ qO  r  r

 w «Ë  WO ö ≈  WOK  W —UL «  W d  Èb  W œu  ©„Æœ  n «  14,324  ∫2013®  „Æœ  n «  14,324  mK  W U Ë  «—UL «  q 9

ÆUN UI « a —U  w  …b�—_« Ác  W u  s  W —UL ô« W dA « pK  XHK  Æ2008 ÂU  w  XI «

 qOB% qL  p –Ë WO u UI « Ë WO U*« UF « W U  qL  W uL LK  WOK;« WF U « U dA « Èb « X U  ¨ WI U  «uM  ‰ö

 —UL ô«  W d  Èb  UN «b «  -  ©1960  WM  W —U «  U dA «  Êu U  p c  WH U ®  „Æœ  n «  9,968  mK 0  W U Ë  «—UL «

 vK  hM  bIF U  h  œu Ë s  r d « vK  tK� «– ·«d √ l  W U Ë WO UH « V u0 W U _« WHB  W uL *« q  s  Áö « …—u c*«

 ÆWO u U  Ë« WO U  UF  Íô W uL *« qL% Âb

 WM «  ‰ö  ·UM ô« WLJ  d √  ÆtOK  …—dI*«  bz«uH «  l  mK *«  œ«œd ô ·«d ô« b{ WO u UI «  «¡«d ôU  W uL *« d U

 X U  WKB « «– ·«d ô« sJ  ÆW uL *« v « tOK  …—dI*« bz«uH « s  % 7 W  l  „Æœ n « 8,285 mK  l b  WKB « «– ·«d ô«

  ÆcOHM « bO  X «“U  WOI *« m U *U  WIKF *« WO u UI « «¡«d ô« Ê« Æ·UM ô« WLJ  rJ  b{ eOOL « WLJ  v « ·UM « .bI

dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL « 23 Æ

d L œ 31
2014 

d L œ 31
2013

∫ Ád U LK  UN  kH„Æœ n «„Æœ n «

 ÁdF  rN √

WOK  ≠26,19331,282

WO M √ ≠6,7766,555

32,96937,837

 WO M √ ≠ …dF  s œ «Ëœ√-276

32,96938,113

∫ wzb *« oI « bM  Áœb

 WOK  o œUM�7,93611,030

…—«b  WO Ëœ k U Ë o œUM�18,80116,056

26,73727,086

59,70665,199

 «—UL « nOMB  …œU S  W uL *« X U  ¨ WO*UF « WO U*« ‚«u ô« w  X b  w « W UN « «—uD « V Ë ¨2008 ÂU  w     ©√

 ‰ö?  s  W? œUF « WLOI U  «—UL « ò nOMB  s  „Æœ n « 380,755  mK  2008  uO u  1  w  UL  W œUF « UN LO  XGK

 w  UL  U?NHOMB  œUF*« WOI *« «—UL û  W œUF « WLOI « mK  ÆålO K  W U  «—UL « ò nOMB  v « ådzU )« Ë ÕU —_«

Æ ©„Æœ n « 75,958 ∫ 2013® „Æœ n « 63,352 mK  2014 d L œ 31

 w  UL  „Æœ n « 1,624  mK 0  W uL *«  tO  dL  Íc «Ë WOK;« ÍbIM «  ‚u « o œUM�  b √  ÂU  ¨ 2008  ÂUF «  ‰ö  ©»

 Ác  ¡«—b  q  s  W uL *« …—«œ«  —UD « - Æ œ«œd ù« U K  ·UI S  ©„Æœ n «  1,616  ∫  2013® 2014  d L œ 31

 w U� d dI  vK  «¡UM  W œUF « WLOI U  —UL ù« rOOI  - Æ W bIM « W uO « d u  Èb  vK  bL F  œ«œd ô« ÊU  o œUMB «

 «—UL ù« Ác  oOI% W uL *« …—«œ≈ l u  Æ 2014 u U  31 w  U??????????????L  ‚ËbMB « d b  s  ÂbI*« o b*« dO  ‰u�_«

ÆW d b « UN LO  s  q Q  X O  WLOI

 11,502 ∫ 2013 d L œ 31® „Æœ n « 9,840 mK  W œU  WLOI  WOK  WF U  U d  q  s  UN  kH  …dF  rN « Ê«    ©Ã

Æ©27 ÕUC « dE «® q _« WK u  ÷Ëd Ë ©30 ÕUC « dE «® q ô« …dOB  ÷Ëd  q UI  W uLC  ©„Æœ n «

تابع / إيضاحات حول البيانات المالية المجمعه 
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rN _« —«b�« …Ëö Ë ‰U*« ”√— 24 Æ

 rN  1,359,853,075 s  «bI  q UJ U  Ÿu b*«Ë —bB*«Ë t  ÕdB*« Â_« W dA « ‰U  ”√— ÊuJ  ¨ 2014 d L œ 31 w    ©√

Æ©rN  1,295,098,167 ∫ 2013 d L œ 31® b «u « rN K  fK  100 W??OL « WLOI

 WLzUI «  rN _«  s  % 5  l “u  vK  ÊuL U *«  o «Ë  ¨2014  u U  28  w  ÁbIFM*«  W uM «  tO uLF «  tOFL'«  ŸUL «  w   ©»

 mK 0 rN K  fK  100 WLOI  rN  64,754,908 qJA  w «Ë W uM « WO uLF « WOFL'« ŸUL « a —U  UL  t M  rN Q

 Æ„Æœ n « 6,475

Æ l “u K  WK U  dO  —«b�ô« …Ëö  Ê«  ©Ã

WM e  rN √ 25 Æ

d L œ 31
2014 

d L œ 31
2013 

rN _« œb
34,796,07933,139,123

…—bB*« rN _« W
% 2.56% 2.56

©„Æœ n «® WO u « WLOI «
6,6117,688

©„Æœ n «® WHKJ «
30,37530,375

 Æ l “u K  q U  dO  u Ë WM e)« rN « WHKJ  ‰œUF  Âô« W dA « w  w UO ù« Ê«

 115,582,837  ∫2013® rN  121,361,979  UN b  W uL LK  WKO e «  U dA « Èb « ÊS  ¨2013  Ë 2014  d L œ 31  w  UL

 Æ…—bB*« Â_« W dA « rN √ s ©% 8.9 ∫2013® % 8.9 ‰œUF  U0 Â_« W dA « rN √ s  ©rN

…dDO *« dO  hB(«Ë WOJK*« ‚uI  w  Èd √ œuM Ë W œUF « WLOI « w  WL «d *« «dOG « 26 Æ

W œUF « WLOI « w  WL «d *« «dOG «     ©√

 w  WON M*« WM «

d L œ 31
2014 

 w  WON M*« WM «

d L œ 31
2013 

„Æœ n «„Æœ n «

d UM  1 w  bO�d «164,439140,199

∫ Èd « WK U  «œ«d «

lO K  W U  «—UL ù W œUF « WLOI « w  dOG « w U�(6,229)20,880 

lO K  W U  «—UL « lO  s  lL *« dzU )« Ë« ÕU —ô« ÊUO  ‰u;«(22,953)(18,695)

lO K  W U  «—UL « WLO  ◊u  s  lL *« dzU )« Ë« ÕU —ô« ÊUO  ‰u;«23,28818,821 

WKO “ U dA  W œUF « WLOI « q bF  w  WB2,2403,234 

WM K  Èd _« WK UA « «œ«d ù«(3,654)24,240 

d L œ 31 w  bO�d «160,785164,439 

تابع / إيضاحات حول البيانات المالية المجمعه 
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tFL *« WO U*« U UO « ‰u  U UC ≈ Ø l U

…dDO *« dO  hB(«Ë WOJK*« ‚uI  w  Èd √ œuM Ë W œUF « WLOI « w  WL «d *« «dOG « Ø l U    Æ26

WOJK*« ‚uI  w  Èd √ œuM     ©»

 w UO «

w u U

 w UO «

ÂU

 lO  ` — w UO «

WM e  rN «

 q u% w UO «

WO M √ WKLŸuL *«

n «n «n «n «n «

„Æœ„Æœ„Æœ„Æœ„Æœ

 2012 d L œ 31 w  bO�d «
1,232 507 18,452 (3,270)16,921 

W u;« WF U « U dA « w  w UO «1,371 1,385 - - 2,756 

∫ Èd √ WK U  «œ«d «

WO M √ WKL  q u% U Ëd- - - (1,125)(1,125)

2013 d L œ 31 w  bO�d «
2,603 1,892 18,452 (4,395)18,552 

WF U « W dAK  …dDO *« dO  hB K  l “u  …œU ≈---3838

5J U*« l  ö UF*«---3838

∫ Èd √ WK U  «œ«d «

WO M √ WKL  q u% U Ëd- - - 2,8362,836

WK UA « «œ«d ô«- - - 2,8362,836

*WF U  W d  w UO « s  ‰u;«
- (690)- -(690)

W u;« WF U « U dA « w  w UO «5,939492--6,431

2014 d L œ 31 w  bO�d «8,5421,69418,452(1,521)27,167

w u U  w UO «

 ÂbI K  X uJ « W R  WB  Õd  q  tM « ` — s  % 10  q u% r  ¨ Â_« W dAK  w U ô« ÂUEM «Ë U dA « Êu UI  UI Ë

 »U  v «  …dDO *«  dO  hB(«  bF  sJ Ë  …—«œù«  fK  ¡UC «  …Q UJ Ë  …U e «Ë  WOM u «  W ULF «  r œ  W d{Ë  wLKF «

 s  % 50  w u UI «  w UO ô« bO�— ‰œUF  U bM  ÍuM «  q u « «c  n Ë —dI  Ê«  Â_« W dAK  “u  Æw u UI «  w UO ô«

ÆŸu b*« ‰U*« ”√—

 w  Ÿu b*«  ‰U*«  ”√— s  % 5  W M  5L U *«  vK  ÕU —√  l “u  5 Q  »uKD*«  mK *U  œb  w u UI «  w UO ô« s  l “u «  Ê«

 bM  Ë√ dzU  W uL *« UN  oI% w « WM « w  q u « r  ô Æ b(« «c  l “u  5 Q  UN  kH ;« ÕU —ô« UNO  `L  ô w « «uM «

Æ WL «d  dzU  œu Ë

 ÕU —_«  v «  Í—UO ù«  w UO ù«  s  „Æœ  n «  690  mK  q u  WOK;«  WF U «  U dA «  Èb «  X U  ¨  WM «  ‰ö  *
ÆWK d*«

تابع / إيضاحات حول البيانات المالية المجمعه 
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…dDO *« dO  hB(«Ë WOJK*« ‚uI  w  Èd « œuM Ë W œUF « WLOI « w  WL «d *« «dOG « Ø l U   Æ26

…dDO *« dO  hB(«  ©Ã

 w  WON M*« WM «

d L œ 31

2014 

 w  WON M*« WM «

d L œ 31

2013 

„Æœ n «„Æœ n «

d UM  1 w  bO�d «147,976141,790 

WF U  W d  vK  –«u ù« W O  …dDO *« dO  hB(« w  …œU e « w U�(804)747 

WF U  W dA  …dDO *« dO  hB K  «b Ë œ«œd «-(1,532)

™ WF U  W dA  ‰U  ”«— iOH  s  …dDO *« dO  hB(« w « o  mK(3,912)(6,642)

WF U « U dA « s  …dDO *« dO  hB K  W u b  W bI  ÕU —√ UF “u(2,075)(4,558)

™™ WF U  W dA  …dDO *« dO  hB K  l “u  …œU ≈1,633-

…dDO *« dO  hB(« w  Èd _« «dOG « w U�6793,258 

…dDO *« dO  hB(« l  ö UF*«(4,479)(8,727)

WM « ` —8,5496,471 

∫ Èd √ WK U  «œ«d «

WO M √ UOKL  WL d  s  W&U  WKL  U Ëd2,138(1,834)

lO K  W U  «—UL ù W œUF « WLOI « w  dOG « w U�(9,367)8,375 

lO K  W U  «—UL « lO  s  lL *« dzU )« Ë« ÕU —ô« ÊUO  ‰u;«(3,237)(3,452)

lO K  W U  «—UL « WLO  ◊u  s  lL *« dzU )« Ë« ÕU —ô« ÊUO  ‰u;«4,9175,885 

WKO “ U d  w  Èd √ WK U  «œ«d ≈ s  WB232(532)

WM K  Èd _« WK UA « «œ«d ù« ŸuL(5,317)8,442 

WM K  WK UA « «œ«d ù« ŸuL3,23214,913 

d L œ 31 w  bO�d «146,729147,976 

 w «Ë „Æœ n « 9,000 mK 0  w U{« qJA  UN UL √— iOH  WF U « W uL *« U d  Èb « uL U  —d  ¨ 2014 ”—U  5 w *
 Ã«—œ« -Ë ¨ …dDO *« dO  hB(« v « „Æœ n « 3,932 mK  l œ - Æ…dDO *« dO  hB(« h  „Æœ n « 3,912 mK  sLC

   ÆÈd ô« ÂuB)«Ë WMz«b « 3c « sL{ bO�d « w U

 ÕU —_« s  …dDO *« dO  hB(« v « „Æœ n « 1,633 mK  hOB  …œU S  WM « ‰ö  WOK;« WF U « U dA « Èb « X U  **
 s  …dDO  dO  hB  WB  hOB  ¡u  r «d *« dO Q « U U √ q 1 Íc « WF U « W dAK  WO M √ tKL  q u% w UO «Ë WK d*«

 W dA  WF U « U dA « Èb « UN « w « W uL *« U d  ÕU —_ q UJ « ·c(« s  U U « QA  «c Ë ÆWI U  «uM  w  ÕU —_«

ÆWOK;« WF U « W dA « l  W «d  —UL « vK  UOze  W uKL*« W uL LK  WF U

تابع / إيضاحات حول البيانات المالية المجمعه 
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q _« WK u  ÷Ëd 27 Æ

t????KLF «

ÁbzUH « ‰bF

wKFH «2014 d L œ 312013 d L œ 31

W bOKI  ÷Ëd„Æœ n «„Æœ n «

©Ã 27 ÕUC «® w uJ «—UM b «% 5 - % 3.5349,330387,952 
wJ d ô« —ôËb «% 3.25 - % 1.7556,27463,170 

  Ë—uO «% 4.8 - % 21,2815,654 
406,885456,776 

WM  ‰ö  o *« ∫ UB U(86,472)(68,318)
320,413388,458 

WO ö « q u9 U O d

©Ã 27 ÕUC «® WMz«œ W «d% 5 101,563101,757 
Èd « WO ö « q u9 U O d% 5.5 - % 3.861,71267,180 

163,275168,937 
WM  ‰ö  o *« ∫ UB U(113,434)(27,763)

49,841141,174 
ŸuL *«370,254529,632 

 „uM « iF  l  UN  W�U)« q uL « U O d  WKJO  …œU U  W uL LK  WF U « W dA « X U  ¨2012  Ë 2011  5 UF « ‰ö  ©√

 öON  v « UNK u% - b  ©„Æœ n « 43,893 mK  œ«b  bF  w U�® „Æœ n « 114,658 mK  ÷Ëd  ÊU  tOK  ¡UM Ë WOK;«

 31  w  UL  .% 100  W M  ÷ËdI «  Ác  ÊUL{ V u  ¨÷ËdI «  WKJO  …œU «  UO UH ô UI Ë Æq ô« WK u  W uLC

 v « »uKD*« bO�d « q u%Ë b b% WOKL Ë ©23 Ë 19 Ë 18 U UC «® UOze  W uLC  ÷ËdI « Ác  ÊU  ¨2014 d L œ

 ÆUNM  ¡UN ô« bF  r  r  ‰Ë«b K  WK U  WO U  ‚«—Ë«

 p – w  U0 „Æœ n « 114,658 WG U « UN{ËdI  WOK�_« œ«b « WD  W Ëb  …œU ≈ WK d  w  UO U  WOK;« WF U « W dA « Ê«            

 Æ…b «Ë WM  bF  o  ÊU  Íc «Ë „Æœ n « 77,355 mK Ë …b «Ë WM  ‰ö  o  ÊU  Íc «Ë „Æœ n « 37,303 mK

 bO�d « d Ëb  vK  Êu{dI*« o «ËË XI « 5{dI  5JM  s  „Æœ n « 16,999  UN uL  m U « ÷ËdI « ◊U « Ê«

 mK  l b  WF U «  W dA «  X U  ¨d dI «  a —U  UI ô  Æ UI *«  W Ëb  …œU ù  WF U «  W dA «  l  UA UM*«  WK�«u Ë

ÆW —U'« UA UM*« ‰ö  ‚UH ô« V  WI *« m U *« s  „Æœ n « 7,812

 wJ d ô« —ôËb « ÷d  WKJO  …œU « s  ¡UN ôU  WF U « U dA « Èb « X U  ¨WI U « WM « ‰ö  ¨ p – v « W U{ôU                

 WO UH « Â«d « o d  s  wK  pM  s  tOK  ‰uB(« - Íc «Ë ©2013 uO u  30 w  „Æœ n « 32,881 ‰œUF  U ® q ô« dOB

 „Æœ n « 32,364 ULN uL  mK  q ô« wK u  5 uLC  5{d  WF U « W dA « XLK «  ̈WO UH ö  UI Ë ÆpM « fH  l

 w uJ « —UM b U  ÷d Ë 2013 d L œ 31 w  UL  „Æœ n « 18,364 ‰œUF  U  n « 65,000 mK 0 wJ d ô« —ôËb U  ÷d ®

 5F  ¨WO UH ö  UI ËË Æq UJ U  wJ d ô« —ôËb U  .bI « ÷dI « b b  mK *« «c  Â«b « - ©„Æœ n « 14,000 mK 0

 q UI  W uLC  ÷ËdI «  öON  ÊU  ULK  ¨2018  d UM  w  wN M Ë  2015  uO u  s  √b  ◊U «  vK  ÷ËdI «  b b

           Æ©19 ÕUC « dE √® «—UL «

 Æ©„Æœ n « 1,287 ∫2013® „Æœ n « 1,261 mK  W d œ WLOI  «bF Ë ô¬Ë UJK 2 q UI  W uLC  Ë—uO « ÷Ëd  Ê«  ©»

 UJK 2 q UI  W uLC  ©„Æœ n « 2,308  ∫  2013® „Æœ n « 2,933  mK  Èd «  WO ö « q u9 U O d  ÊU   ¨p c Ë

Æ©„Æœ n « 2,826 ∫2013® „Æœ n « 4,605 mK  W d œ WLOI  «bF Ë ô¬Ë

تابع / إيضاحات حول البيانات المالية المجمعه 
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q _« WK u  ÷Ëd  Ø l U    Æ27

 25,000 mK Ë WO ö ô« ÷ËdI « s  ©„Æœ n « 101,757 ∫2013® „Æœ n « 101,563 mK  q ô« WK u  ÷ËdI « sLC  ©Ã

 W œU  —UO  .bI  W uL *« X U  w «Ë 2015 ÂU  w  WI *« W bOKI « ÷ËdI « s  ©„Æœ n « 25,000 ∫2013® „Æœ n «

 ∫2013® „Æœ n « 113,514 mK  W —b*« UN LO  mK  w «Ë WKO e « U dA « Èb « rN « vK  5OMF*« 5{dILK  rN _U

ÆWBB  W R  Èb  WEH  »U  w  rN ô« ÁcN  ÿUH ô« r  ¨ UO UH ô« ◊Ëd  V u0Ë Æ ©„Æœ n « 90,233

UBB 28 Æ

2014 d L œ 312013 d L œ 31

„Æœ n «„Æœ n «

©33 ÕUC « dE «® b UI « UI4,3594,044

t b)« W UN  …Q UJ  hB10,6377,768
dH(« Âœ— nO UJ  hB724717

 Ád R  UJK 2 hB295359

16,01512,888
WM  s  q « ‰ö  o  m U  ≠ …d R  UJK 2 hB  ∫ UB U(206)(200)

15,80912,688

 ©…—bI*« WI *« «—U ù« bF  w UB U ® U «e ùU  WKI  «—UI  …b  œuI  nO UJ  oKF  ¨ Ád R*« UJK L*« hB  Ê«

 Æ 2017 w  wN M  t ËUH  «d  Èb  vK  p –Ë WO M _« WF U « U dAK  WJKN *« «—UIF « U «e «Ë

Èd √ ÂuB Ë tMz«œ 3– 29 Æ

2014 d L œ 312013 d L œ 31

WO U  ÂuB
„Æœ n «„Æœ n «

tMz«œ t —U& 3–14,93018,128

WI  bz«u2,7293,220
WMz«œ ÕU —√ UF “u9501,263

WM  s  q « ‰ö  o  m U  – dO Q  uMz«œ236126
WM  s  q « ‰ö  o  m U  ≠ Ád R  UJK 2 hB206200

 WF U  W d  vK  –«u ù« s  WMz«œ 3–1,505-
 W uLK  dO  ‰u�√ vK  –«u ù« s  WMz«œ 3–3,504-

tOM u « W ULF « r œ W d{4,6824,755
…U e «Ë wLKF « ÂbI K  X uJ « W R1,0941,154

Èd √ UI8,4445,537
 ©36 ÕUC « dE √® WKO “ U d  v « o1,419279

©36 ÕUC « dE «® tK� «– ·«d √ v « o2,4561,698
 WOK;« WF U « U dA « Èb ≈ ‰U  ”√— iOH  s  W&U  …dDO  dO  hB  v « WI  WMz«œ 3–1,2351,366

 Èd « WO U  ÂuB5,8856,595
49,27544,321

 WO U  dO  ÂuB

ÊËd « ÊuMz«œ5,6763,312
 UI227765

5,9034,077
55,17848,398

تابع / إيضاحات حول البيانات المالية المجمعه 
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q ô« …dOB  ÷Ëd 30 Æ

t???KLF «

…bzUH « ‰bF

wKFH « 2014 d L œ 312013 d L œ 31

W bOKI  ÷Ëd„Æœ n «„Æœ n «

 w uJ «—UM b «% 6 - % 4.541,18723,335

wJ d _« —ôËb «% 5 - % 176,09546,262

 Ë—uO « Ë wMO d ù« tOM'«% 3.5 - % 2657282

117,93969,879

WM  ‰ö  o  q _« WK u  ÷Ëd
86,47268,318

204,411138,197

WO ö « q u9 U O d

WMz«œ …—U «Ë W U ËË W «d% 6.5 - % 317,60834,415

WM  ‰ö  o  q _« WK u  WO ö « q u9 U O d

©Ã 27 ÕUC « dE «®113,43427,763

131,04262,178

w UL ù«335,453200,375

 «—UI  q UI  W uLC  w Ë ©„Æœ n «  Æ√7,183 ∫2013® „Æœ n « 17,785 mK 0 WMz«œ …—U « sLC  WO ö « q u9 U O d  Ê≈

Æ©18 ÕUC « dE «® WOK  WF U  U dA  W —UL «

 öON  s  ©w U�®  „Æœ n «  Æ»1,500  mK  Â«b U  WOK;«  WF U «  U dA «  Èb «  X U  ¨  2014  d L œ 31  w  UL

 mK  W œU  WLOI  WOK  «—UL « q UI  ÊuLC  u Ë WOK;« „uM « b « q  s  W uML*« „Æœ n « 7,000 WG U « ÷ËdI «

Æ©„Æœ n « 8,216 ∫2013® „Æœ n «  8,260

 mK  w uJ «  —UM b U  ÷Ëd Ë  ©„Æœ  n «   Æ46,262  ∫2013®  „Æœ  n «  66,793  mK  ‰œUF  U  wJ d _«  —ôËb U  ÷Ëd  Ê≈

Æ ©19 ÕUC « dE «® WMOF  lO K  W U  «—UL « q UI  W uLC  ©„Æœ n « 35,000 ∫2013® „Æœ n « 39,993

 ‰œUF*« bIM «Ë bIM « 31 Æ

 bzUF « Ø …bzUH « W

 wKFH «2014 d L œ 312013 d L œ 31

%„Æœ n «„Æœ n «

 q ô« …dOB  lz«œË% 1.56,7152,061

bI Ë „uM « Èb  …b�—√% 1.553,35432,253

 tMz«œ „uM% 6 - % 5(21,674)(23,074)

38,39511,240

Áe  …b�—« ∫ UB U(2,837)(1,424)

تابع / إيضاحات حول البيانات المالية المجمعه 
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lL *« W bIM « UI b « ÊUO  ÷«d ô ‰œUF*« bIM «Ë bIM «35,5589,816 

 ÕU —« UF “u 32 Æ

 % 12 l? «u  W bI  ÕU —« UF “u  Âô« t dA « …—«œ≈ fK  Õd I  ¨ 5L U LK  W UF « WOFL'«Ë WB *« UN'« WI «u* U uC

Æ ©% 5 ∫ 2013® ¡w  ô l «u  W M  rN « UF “u Ë b «u « rN K  fK  12 ‰œU?F  U  Ë√ ©¡w  ô ∫2013®

…œb;« l UM*« «– b UI « jD 33 Æ

 l UM  .bI  jD)« Ác  ÂuI  Æ…b *« WJKL*« w  WF U « U dA « iF  wH u* …œb  l UM  «– W b UI  jD  W uL *« Èb

 2004 U UF*« Êu U  V u0 w u UI « q uL « ·bN  jD)« Ác  lC  Æb UI « bM  W b)« …b  ‰u Ë wzUNM « V «d « vK  ¡UM

 q uL « ·bN  ¡U u « - b  ÊU  «–« ULO  b b  p –Ë «uM  Àö  q  q ô« vK  …d  jD K  rOOI  qL  r  Æ…b *« WJKL*« w

 hI  Í« W'UF* UNF œ r O  w « UL U *« vK  jD)« ¡UM √ l  ‚UH ô« W uL *« vK  5F  ¨WOKLF « Ác  s  ¡e Ë Æw u UI «

 rOOI  s  ôËR  5 ô«  «c  ÊuJ  ÆW uL *«  q  s  tMOOF  r  wMN  5 «  q  s  jD)«  —«b  Æw u UI «  q uL «  ·b  b{

 bM  5OMN*« rN —UA  v « ‰UL ô« Ác  iF  i uH  UC « 5 ô« ÂuI  UL  ÆjD)« ‰u�« —UL «Ë l UM*« UF œ …—«œ«Ë ‰«u ô«

 Æ¡UC ô«

 ∫w Ë d U *« s  œb  v « jD)« Ác  V  W uL *« ÷dF

 s  ÊuJ  U bM Ë W KI  WO u  rO  UN b  w « rN ôU  ¨‰u�ô« U  w  «—UL U  WD)« kH % ∫—UL ô« d U • 
 q u9 v « W U(« v « ÍœR  b  Èb*« …dOB  U KI « ÊU  ¨q uD « Èb*« vK  WOIOI  bz«u  ‰u�ô« Ác  ÂbI  Ê« l u *«

 Æe  —uN  ‰U  w  w U{«

 …œu'« WO U  U dA «  «bM  vK  WO u  bz«u  Â«b U  jD)« U «e «  rOOI  r  ∫…bzUH «  —UF «  ôbF  d U • 
 ÆWI dD « fHM  U «e ô«Ë ‰u�ô« WLO  „d  ô b  ¨rN ôU  ‰u�U  kH % jD)« Ê« YO Ë Æ U «e ô« rB)

 Ê« l u  jD)« ‰u�« Ê« s  r d « vK Ë Ær C U  j d  jD)« V u0 l UM*« s  ÂU  ¡e  „UM  ∫r C « d U • 
   Æe  —uN  v « ÍœR  b  dOBI « Èb*« vK  U d(« ÊU  ¨q uD « Èb*« vK  r C « b{ «bO  U u% ÂbI

 ÆjD)« w  e  dNEO  U bM  ¨w{«d ô« dLF « s  d « ¡UC ô« ‘U  ‰U  w  ∫ UO u « d U • 
 w Ë Æb UI « bM  «bI  Íb UI « rN UF  s  • % 20 ‰«b U  ¡UC ô« ÂuI  Ê« ÷d H*« s  ¨jD)« ¡«e « iF  W M U

 Æe  —uN  v « «c  ÍœRO  ¨q « Íb UI  ‘UF  c « j u *« w  - ‰U

 s  nK U  5 Q « U d  ÂuI  Ê« «b  WKO { d U  „UM  b u  ÆjD)« ¡UC « iF  5 Q  h «u  5 ô« kH • 
   Æw U{« q u9 v « W U(« v « ÍœRO  Íc « d ô« UN  W�U)« 5 Q « h «u

…œb;« l UM*« «– b UI « jD  Ø l U    Æ33

       W uL LK  WOK I *« W bIM « UI b « vK  jD)« d √

 Àö  q  q ô« vK  …d  U “U$« V  w « rOOI « WOKL  bF  jD)« 5 √ l  UL U *« jD  vK  ‚UH ô« W uL *« s  VKD

 jD  w  …—u c*« pK  s  UL U *« …œU “ W uL *« s  VKD  b  U bM  ¨l u *« s  d « «e  rOOI « dN « ‰U  w Ë Æ «uM

   Æ UL U *« iOH  r  b  U bM  ¨l u *« s  qC « l{u « ÊU  «–« ¨fJF U  fJF «Ë ÆWO U(« UL U *«

 U UF*« vK  w�u « l  tOK  ‚UH ô« - Íc « d ô« UN  W�U)« …œb;« l UM*« jD  w  „Æœ n « 751 mK 0 WL U *« W uL *« l u

Æ s e « s  W u I  …d  ‰ö  e F « ·c  w « ·bN Ë W —«u ô« …—uA*« l  UOA9 œb;« X u « w  W b UI «

 qL  - Æ WO U{« l UM  W « o  ôË œb'« ¡UC ôU  W�U  jD)« Ê« Æ w UL « qJA Ë Z «d « lOL  qLA  WO U « U UC ù«

تابع / إيضاحات حول البيانات المالية المجمعه 
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Æ…œb;« b UI « l UM  jD  WIKF *« b UI « n —UB Ë b UI « U «e « b b  W —«u ô« U U («

∫ b UI U  WIKF *« n —UB*«Ë U «e ù« »U « w  WO U « UO{dH « Â«b « -

d L œ 31
2014 2013 d L œ 31

d L œ 31 w  UL   rB)« ‰bF% 3.50% 4.35

(RPI)r C « ÷«d «% 3.15% 3.3

(CPI) rOOI « …œU ≈ qO Q% 2.15% 2.3

jD)« ‰u�√ vK  tIOI% l u *« bzUF «% 3.50% 4.35

V «Ëd « w  WOK I *« …œU e «N/AN/A

b UI « l UM  w  WOK I *« …œU e «% 3.15% 3.3

b UI « bF  …U u «

 j u  l  (SINA) SAPS ‰Ë«b

 % 1.25 …œU “Ë …œôu « WM  W uL  UF u

vK  ( % 1.25 : 2013)

U uM  q _« 

∫wK  UL  WM  65 dL  bM  œdHK  u*« bM  l u *« dLF « ¨ WI D*« UO u « ‰Ë«b  V u0

d L œ 31

2014 
d L œ 31

2013 

45 dLF  UO U  d –89.389.2
45 dLF  UO U  v «91.991.8
65 dLF  UO U  d –87.587.4
65 dLF  UO U  v «90.089.9

…œb;« l UM*« «– b UI « jD  Ø l U    Æ33

©WM  17 ∫2013 ® WM  17 u  WD  qJ  ÂuB K  ÊË“u*« j u *« …d  ‰bF  Ê«

 31 w  WON M*« WM «

d L œ

2014 

 31 w  WON M*« WM «

d L œ

2013 
lL *« dzU )« Ë« ÕU —ô« ÊUO

„Æœ n «„Æœ n «

bz«u  nO UJ(956)(1,109)
‰u�_« vK  tIOI% l u *« bzUF «798870

WF U  W d  lO  s  W u-2,217

WI  n —UB(3)(23)

تابع / إيضاحات حول البيانات المالية المجمعه 
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 W —«œù«Ë WO uLF « n —UB*« sL{ WKL;« W uM « n —UB*« w U�(161)1,955

 ∫ wK  UL  Áœb;« b UI « l UM  jD) U «e ù« w  W d(« W u  Ê«

d L œ 31
2014 2013 d L œ 31

lL *« w U*« e d*« ÊUO
„Æœ n «„Æœ n «

—Ëb   Â«e «4,0446,699

©w UB U ® lL *« dzU )« Ë« ÕU —ô« ÊUO161(1,955)
UL U(744)(800)

W —«u ≈ ©…—U ® Ø ` —966(13)
WO M _« WKLF « ö bF(68)113

 WK d  ÂuB4,3594,044

lL *« w U*« e d*« ÊUO  U «e « W u

 d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

U «e ö  WO U(« WLOI «24,33021,948
jD)« ‰u�√ bO�d  W œUF « WLOI «(20,082)(18,030)

jD)« e  w U�4,2483,918
WK  dO  W —«u « dzU111126

lL *« w U*« e d*« ÊUO  w  W —b*« ÂuB)« w U�4,3594,044

…œb;« l UM*« «– b UI « jD  Ø l U    Æ33

∫ …œb;« b UI « l UM  U «e ô WO U(« WLOI « w  «dOG «

d L œ 31
2014

d L œ 31
2013

„Æœ n «„Æœ n «

WO U ô« b UI « l UM  U «e «21,94828,731
bz«u  nO UJ9561,109

W —«u « dzU2,564(85)
…QHD*« ÂuB)« W u-(6,781)

WI  n —UB323

t u b  l UM(913)(1,422)
WKL  U Ëd  ö bF(228)373

WOzUNM « b UI « l UM  U «e «24,33021,948

∫ WD)« ‰u�ô W œUF « WLOI « w  «dOG «

d L œ 31

2014 
d L œ 31

2013 
„Æœ n «„Æœ n «

تابع / إيضاحات حول البيانات المالية المجمعه 
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WO U ô« WD)« ‰u�ô W œUF « WLOI «18,03022,175
WF u  bz«u2,224870
W —«u « ÕU —√189(95)

qLF « »U �√ WD «u  UL U744800

‰u�_« lO  W u(913)(1,422)
t u b  l UM-(4,846)

WKL  U Ëd  ö bF(192)548

WOzUNM « WD)« ‰u�ô W œUF « WLOI «20,08218,030

…œb;« l UM*« «– b UI « jD  Ø l U    Æ33

∫ wK  UL  w  WD)« ‰u�√ bM  t œUF « WLOI « Ê«

d L œ 31
2014 

d L œ 31
2013

„Æœ n «„Æœ n «

∫ WD)« ‰u�«

rN √8,0737,650

«bM11,4249,739
Èd « ‰u�« 585641

20,08218,030

. 13.2% …d H « ‰ö  n —UB*« Õd  bF  jD)« ‰u�√ vK  wKFH « bzUF « ÊU

ÂuB)« vK  W —b*« WLOI « WO U

 WO  …—uB  …dOGB « «dOG K  qL ;« dO Q « w U « ‰Ëb'« 5  ÆW —«u ô« U{«d ù« w  «dOG U  d Q O  …œb;« l UM*« Â«e « Ê«

Æ WO Ozd « U{«d ô« w

U{«d ô« vK  ö bF «

 vK  w dI « d _«

 ÂuB)«

„Æœ n «

rB)« ‰bF

% 0.5 «bz«“(1,774)
% 0.5 UB U2,016

r C «

% 0.25 «bz«“
452

% 0.25 UB U(465)

WF u *« …UO(«

…b «Ë WM  «bz«“813

تابع / إيضاحات حول البيانات المالية المجمعه 
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…b «Ë WM  UB U(813)

Æw  UL  Èd _« U{«d ô« vI  5  w  ‰bF*« ÷«d ö  qL ;« dO Q « jI  5 Ë WO dI  Áö « …—u c*« UO U (« Ê« k ô

WH u *« UOKLF « 34 Æ

2013 d L œ 31

„Æœ n «

 b LO  e Ëd M  g « b u U œ2,168
b LO  ©s eMO ® p d JOK « Í¬ w(344)

WH u *« UOKLF « s  WM K  ` d « w UL «1,824

©“DHC”® b LO  e Ëd M  g « b u U œ 

 …—U  Ê« Æ WF U « W dA « pK  vK  UN dDO  s  W uL *« XK Ë WOHB « X%  DHC  W d  l{Ë - ¨WI U « WM « ‰ö

∫ ÁU œ√ h K  ÂuB)«Ë ‰u�_« lO Ë ”UOI « …œU ≈ s  …—U )« Ë« ` d «Ë lO « a —U  v  DHC ?  qOGA «

w  WON M*« WM K

d L œ 31
2013 

„Æœ n «

UFO *«-
UFO *« WHKJ(38)

…—U )« qL(38)
Èd √Ë W —«œ≈Ë WO uL  n —UB(1)

WM K  W dC « bF Ë q  WH u *« UOKLF « s  …—U )«(39)
lO «Ë ”UOI « …œU « s  ` —

 lO « s  W dC « bF Ë q  ` d «2,207

DHC – WH u *« UOKLF « s  WM K  ` d «2,168

©“BIE”® b * ©s eMO ® p d JOK « Í¬ w  

 UNF{Ë - b ¨ ©m u  m u ® b * mM dA U uO U  e Ëd u  UA « b u U œ W dA  WF U  W d  ¨  BIE W d  Ê« ¨ WI U « WM « ‰ö

 ` d «Ë lO « a —U  v BIE ‰ W dA  qOGA « …—U  Ê« ÆWF U « W dA « pK  vK  UN dDO  s  W uL *« XK Ë WOHB « X%

∫ ÁU œ√ tB K  ÂuB)«Ë ‰u�_« lO Ë ”UOI « …œU ≈ s  …—U )« Ë«

w  WON M*« WM K

d L œ 31
2013 

„Æœ n «

UFO *«755

UFO *« WHKJ(587)
` d « qL168

UF “u « nO UJ(49)
Èd √Ë W —«œ≈Ë WO uL  n —UB(413)

(294)
q u9 nO UJ(53)

WM K Ë W dC « bF Ë q  WH u *« UOKLF « s  …—U )«(347)
lO «Ë ”UOI « …œU « s  ` d «

تابع / إيضاحات حول البيانات المالية المجمعه 
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ت حول البيانا
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DHC – WH u *« UOKLF « s  WM K  …—U )«(344)

 U UDI « qOK% 35 Æ

 U UDI « qOK% Ø l U    Æ 35

 ŸUD Ë U uKF*« UO u uMJ Ë WO bMH « U b)«Ë ¡UM «  œ«u  ŸUD  WD «u  U U «  W uL *« «bF Ë ô¬Ë UJK 2 Â«b « r

 V  W “u  WLOI «  w  ◊u N «  l  «bF*«Ë  ôü«Ë  UJK L*U  WIKF *«  U öN ô«Ë  U U{ô«  Ê«  Æ  WOBB «  W bMN «

∫w U U  w  ‰u�_« pK  UN  W b *« U UDI «

—UL «  ¡UM « œ«u

W bM  

WOBB

 WO bMH « U b)«

 UO u uMJ Ë

U uKF*«ŸuL *« 

2014 d L œ 31 w
„Æœ n «„Æœ n «„Æœ n «„Æœ n «„Æœ n «

 «bF*«Ë ôü«Ë UJK L*« vK  U U{«611,4943,2282,3777,160
 „öN «1823,5462,8992216,848

lO K  W U  «—UL « WLO  w  ◊u28,205---28,205

2013 d L œ 31 w

 «bF*«Ë ôü«Ë UJK L*« vK  U U{«74112,8303,272-16,843

 „öN «2806,3032,8721919,646

lO K  W U  «—UL « WLO  w  ◊u24,706---24,706

WO «dG'« U UDI «

∫ w «dG'« qOK « wK  ULO

‰u�_«UFO *«

d L œ 31

2014 

d L œ 31

2013 

d L œ 31

2014 
d L œ 31

2013 
„Æœ n «„Æœ n «„Æœ n «„Æœ n «

X uJ « q «œ 710,059685,77858,94249,778

X uJ « Ã—U  675,889691,92867,62167,079

1,385,9481,377,706126,563116,857

tK� «– ·«d √ l  ö UF 36 Æ

 q  WK� «– Èd √ ·«d √Ë W uL LK  UOKF « …—«œù« wH u Ë …—«œù« fK  ¡UC √Ë WKO “ U d  w  WKB « «– ·«d _« q L

 W —U2 rN UJ S  Ë√ WO Oz— ÎUBB  W uL LK  UOKF « …—«œù« wH u Ë …—«œù« fK  ¡UC « UNO  pK1 U d Ë 5O Ozd « 5L U *«

Æ W uL *« …—«œ≈ q  s  ö UF*« Ác  ◊Ëd Ë dOF  U UO  vK  WI «u*« r  ÆUNOK  W d A  …dDO  Ë√ ”uLK  dO Q

∫ WKB « «– ·«d _« l  …b�—_«Ë ö UF « r Q  ÊUO  wK  ULO

d L œ 31
2014

d L œ 31
2013

lL *« w U*« e d*« ÊUO  w  WMLC *«  …b�—_«Ë UOKLF «
„Æœ n «„Æœ n «

تابع / إيضاحات حول البيانات المالية المجمعه 
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©21 ÕUC « dE «® tK� «– ·«d √ s  o2,9123,632

 ©29 ÕUC ≈ dE «® tK� «– ·«d √ v ≈ o3,8751,977

©Ã 27 ÕUC « dE √® WKO “ W d  v « WMz«œ W «d  – q _« WK u  ÷Ëd  s  ‰Ë«b *« ¡e'«15,04015,069

tK� «– ·«d √ l  ö UF  Ø l U   Æ36

 WON M*« WM «

d L œ 31 w

2014 

 WON M*« WM «

d L œ 31 w

2013 

lL *« dzU )« Ë« ÕU —ô« ÊUO  w  W —b*« ö UF*«
„Æœ n «„Æœ n «

  WKO “ W d  w « – lO K  W U  «—UL « lO  s  oI  ` —-847
tK� «– ·«d √ s  W J  »U ≈Ë …—«œ≈ Âu —2156

WKO “ W d  v « XF œ – q u9 nO UJ774989

WKO “ U d  s  – WO Ë√ œ«u  U d A4,2044,192

W uL LK  UOKF « …—«œù« wH u  P UJ

…—«œù« fK  ¡UC √ …Q UJ Ë 5H uLK  q ô« …dOB  l UM3,8433,740

 W b)« W UN  l UM2,139121

5,9823,861

W œUF « WLOI « ”UO Ë ÂuB)«Ë ‰u�_« U  h K 37 Æ

WO U*« ÂuB)«Ë ‰u�_« U      37.1
∫ w U « u M « vK  nMB  Ê« sJ1 lL *« w U*« e d*« ÊUO  w  …œ—«u « W uL LK  WO U*« ÂuB)«Ë ‰u�ú  W —b*« WLOI « Ê«

WO U  ‰u�√

d L œ 31
2014

d L œ 31
2013

©…QHD*« WHKJ U ® ∫÷Ëd Ë ÊuM b„Æœ n √„Æœ n √

©  •21 ÕUC ≈ dE «® Èd √ WO U  ‰u�«Ë WM b  3–69,89863,602

W U ËË W «d  «—UL « •5984,500
q _« …dOB  lz«œË •6,7152,061

bI  Ë „uM « Èb  …b�—« •53,35432,253

130,565102,416

dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  ‰u�ô«

©  •23 ÕUC « dE «®dzU )« Ë« ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL «

…d U LK  «—UL «   ≠     32,96938,113
wzb *« oI « bM  Áœb    ≠     26,73727,086

59,70665,199
©  •19 ÕUC « dE «® lO K  W U  «—UL «

W œUF « WLOI U   ≠          622,751688,696
 WLOI « ◊u  UB U  WHKJ U  Ø WHKJ U  ≠          57,52060,547

680,271749,243
 WO U*« ‰u�ô« ŸuL870,542916,858

∫ WO U  ÂuB

…QHD*« WHKJ U

q _« WK u  ÷Ëd  •370,254529,632
dO Q  uMz«œ •478131

تابع / إيضاحات حول البيانات المالية المجمعه 
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 ©  •29 ÕUC « dE √® Èd √ WO U  ÂuB Ë WMz«œ 3–49,27544,321
q _« …dOB  ÷Ëd  •335,453200,375

WMz«œ „uM  •21,67423,074
WO U*« ÂuB)« ŸuL777,134797,533

 ÂuB)«Ë ‰u�_« U  h K  Ø l U  Æ37

W œUF « WLOI « ”UO  37.2
 a —U  ‚u « w  5 —UA*« 5  WLE M  WK UF  w  Â«e « q u  tF œ Ë« q�« lO  t ö « r  Íc « dF « w  W œUF « WLOI « q L

 Æ”UOI «

 lO K  W U *«  «—UL ô«  iF  ¡UM U ®  lO K  W U *«  «—UL ô«Ë dzU )«  Ë«  ÕU —ô«  ‰ö  s  W œUF «  WLOI U  «—UL ô«  Ê«

 WLOI U  W —b  ©WFL *«  WO U*«  U UO «  ‰u  19  ÕUC ô«  w  …œb;«  »U ö  WLOI «  ÷UH «  UB U  WHKJ «  Ø WHKJ U  W —b*«

 W —b*« m U *« ÊU  ¨ W uL *« …—«œ« Í√d Ë ÆWFL *« WO U*« U UO « ‰u  37.3 ÕUC ô« w  UNM  `BH  ”UOI « qO�UH  Ê«Ë W œUF «

 ÆW œUF « UNLOI  W —UI  d F  …QHD*« WHKJ U  w  w «Ë Èd ô« WO U*« ÂuB)«Ë ‰u�ô« lOL'

Æ©37.4 ÕUC «® d dI « a —U  WM  q  W œUF « WLOI U  W —UL ô« «—UIF U  WO U*« dO  ‰u�ô« ”UOI  W uL *« ÂuI

W œUF « WLOIK  w dN « q K «  37.3

 WLOIK  w dN « q K « s  U u  W ö  v « UNHOMB  r  w U*« e d*« ÊUO  w  W œUF « WLOI U  W UI*« WO U*« ÂuB)«Ë ‰u�ô« Ê«

 ∫w U « u M « vK  p –Ë ”UOIK  W UN « ö bLK  WE ö*« WOK U  vK  ¡UM  Àö « U u *« b b% r  ÆW œUF «

≠∫ 1 ÈuÆWK U2 U uKD Ë «œu u* WDA  ‚«u « w  ©W bF  dO ® W —b  —UF «

≠∫ 2 Èu …d U  …—uB   ¡«u  U uKD*«Ë  «œu uLK  UNF  sJ1  w «Ë  1  Èu  w  WMLC *«  W —b*«  —UF ô«  dO  UODF

Ë Æ ©—UF _U  WIKF  UODF ® …d U  dO  …—uB  Ë« ©—UF ôU ®

≠∫ 3 ÈuÆ©W «dLK  WK U  dO  UODF ® UNF  sJ1 WO u  U uKF  v « bM  ô w « U uKD*«Ë «œu u*« UODF

 WLOI « ”UO  v « œ√ w « W UN « UODFLK  Èu  v œ« vK  ¡UM  Áb b% r  U uKD*«Ë «œu u*« tML{ nMB  Íc « Èu *«

ÆW œUF «

 w dN « q K « v « UNHOMB  r  lL *« w U*« e d*« ÊUO  w  Í—Ëœ ”U « vK  W œUF « WLOI U  W UI*« WO U*« ÂuB)«Ë ‰u�ô« Ê«

∫w U « u M « vK  W œUF « WLOIK

∫ 2014 d L œ 311 Èu2 Èu3 ÈuŸuL *«

W œUF « WLOI U  ‰u�√ÕUC «„Æœ n √„Æœ n √„Æœ n √„Æœ n √

lO K  W U  «—UL «

…—«b  o œUM�  ≠

W�U  WOJK  o œUM� •√--30,55930,559

Èd « …—«b  o œUM� •Ã-10,52877,42387,951

…dF  dO  WOJK  ‚uI  w  UL U   ≠œ--147,461147,461

…dF  rN «  ≠√356,780--356,780

dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL «

…dF  rN «  ≠«32,969--32,969

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  85852014

WOK  o œUM�  ≠»-7,936-7,936

…—«b  WO Ëœ o œUM�Ë k U   ≠?--18,80118,801

‰u�_« ŸuL389,74918,464274,244682,457

 ÂuB)«Ë ‰u�_« U  h K  Ø l U  Æ37

W œUF « WLOIK  w dN « q K « Ø l U  37.3

∫ 2013 d L œ 311 Èu2 Èu3 ÈuŸuL *«

W œUF « WLOI U  ‰u�√ÕUC «„Æœ n √„Æœ n √„Æœ n √„Æœ n √

lO K  W U  «—UL «

…—«b  o œUM�  ≠

W�U  WOJK  o œUM� •Ã--54,61054,610

Èd « …—«b  o œUM� •Ã-8,94282,35591,297

…dF  dO  WOJK  ‚uI  w  UL U   ≠œ--126,496126,496

…dF  rN «  ≠√416,293--416,293

dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL «

…dF  rN «  ≠«37,837--37,837

…dF  s œ «Ëœ« ≠«276--276

WOK  o œUM�  ≠»-11,030-11,030

…—«b  WO Ëœ o œUM� Ë k U   ≠?--16,05616,056

‰u�_« ŸuL454,40619,972279,517753,895

ÆWM « ‰ö  2 Èu *« v « 1 Èu *« s  W d u  ö u% „UM  b u  ô

 W œUF « WLOI U  ”UOI «

 p –Ë ¨3  Èu LK  W œUF «  rOI «  p – w  U0 ¨WO U*«  d —UI «  ÷«d ô WO U*«  œuM K  ULOOI  ¡«d U  W uL LK  w U*«  o dH «  ÂuI

 l  ¨…«œ√ q  hzUB  vK  ¡UM  rOOI « UOMI  —UO « r  Æ¡UC ô« bM  ¨…bIF*« ULOOI K  Y U  ·d  rOOI  wB  l  —ËUA U

Æ‚u « vK  WOM *« U uKF*« s  …œUH ô« …œU e  ÂUF « ·bN «

     ∫WI U « WO U*« d —UI « …d  l  W —UI*U  dOG  r  w «Ë W œUF « WLOI « ”UO  ÷dG  W b *« rOOI « UOMI Ë ‚dD « wK  ULO

 ‰Ëô« Èu LK  WO U*« «Ëœô«

 ©√©‰Ëô« Èu *«® s œ «Ëœ√Ë …dF  rN √

 W œUF « rOI « b b% - Æ WO U*« ‚«u _« w  UN Ë«b  r  w « Ë s b « «Ëœ«Ë W —b*« rN ô« lOL  s b « «Ëœ«Ë …dF *« rN _« q 9

ÆWO U*« d —UI « a —U  —UF « ÷Ëd  d ¬ v « Ÿu d U

 

 Y U «Ë w U « Èu LK  WO U*« «Ëœô«

©w U « Èu *«® WOK  o œUM� ©»

تابع / إيضاحات حول البيانات المالية المجمعه 
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 —UL ö  W œUF « WLOI « b b% - b Ë ÍbIM « ‚u « «Ëœ«Ë …dF  WOK  rN « s  w Oz— qJA  o œUMB « Ác  «—UL « ÊuJ

 ÆWO U*« d —UI « a —U  w  UL  o œUMB « ¡«—b  q  s  WMKF*« q�ô« WLO  w U� vK  ¡UM

 ÂuB)«Ë ‰u�_« U  h K  Ø l U  Æ37

W œUF « WLOIK  w dN « q K « Ø l U  37.3

 ©w U « Èu *« ® WO M √ o œUM�  ©Ã

 U uKF*«  Ê«  UL  Æ  …dF  dO Ë  …dF  WO M √  WO U  ‚«—Ë«  w  U U √  q L  …d U *«Ë  W�U)«  o œUMB «  Ác  w  «—UL ù«  Ê«

 ‰u�_« WLO  w UB  «—UL ù« Ác  Ã«—œ≈ r  Æ —UL ù« ¡«—b  UN bI  W —Ëœ WO U  d —UI  vK  …dB I  «—UL ù« ÁcN  W�U)«

 qC « q 9 —UL ù« ¡«—b  q  s  WMKF*« ‰u�ô« WLO  w U� ÊS  ¨ «—UL ù« Ác  WFO D  «dE Ë Æ —UL ù« ¡«—b  q  s  WMKF*«

Æ «—UL ù« ÁcN  W U *« W œUF « WLOIK  d bI

©Y U « Èu *« ® Èd « …—«b  k U  ≠

 UNLOOI  r  Æ 5B *« k U;« ¡«—b  q  s  …—«b  …dF  dO Ë …dF  WO M √ WO U  ‚«—Ë√ q 9 Èd ô« …—«b*« k U;« «—UL « Ê«

Æk U;« ¡«—b  s  rK *« Í—Ëb « d dI « vK  «¡UM

©Y U « Èu *« ®  …dF  dO  WOJK  ‚uI  w  UL U  ©œ

 UN  W œUF «  WLOI «  d bI  r  UL  ÆW œUF «  WLOI U  UN UO  r  W —b  dO  WO U  ‚«—Ë«  w  UOJK  WFL *«  WO U*«  U UO «  sLC

 WO u  ôbF  Ë« —UF « q  s  W u b*« dO  U{«d ô« iF  qLA  Èd √ rOOI  VO U √Ë ÂuB  ÍbI  o b  ÂUE  Â«b U

ÆW «dLK  WK U

©Y U « Èu *« ® …—«b  WO Ëœ o œUM�Ë k U  ©?

 d b  s  d dI  vK  «¡UM  UNLOOI  r  Æ …dF  dO Ë …dF  WO U  ‚«—Ë√  w  q L  …—«b*«  WO M _« o œUMB «Ë k U;« «—UL «  Ê«

Æ‚ËbMB «

 W œUF « WLOI « U UO  ≠ Y U « Èu *«

 vK  WOM  dO  ö b  v «  bM  rOOI  UOMI  Âb  (3®  Èu *«  w  WHMB*«  WO U*«  ÂuB)«Ë  ‰u�ú  W uL *«  ”UO  Ê«

 u M « vK  WO U )« …b�—ô« v « WO U ô« …b�—ô« s  Èu *« «c  sL{ WO U*« «Ëœô« W u  sJ1 UL  ÆWMKF*« WO u « U UO «

 ∫w U «

d L œ 31

2014

d L œ 31

2013

„Æœ n √„Æœ n √

w U ô« bO�d «279,517319,317 
Èd _« WK UA « «œ«d ù« w  q *« W œUF « WLOI U  dOG « w U�39,156(1,143)

dzU )« Ë√ ÕU —_« w  q  WLOI « w  ◊u(8,560)(8,748)

dzU )« Ë« ÕU —_« w  q *« W œUF « WLOI U  dOG « w U�(1,202)2,115 

WM « ‰ö  «œUF ô« w U�(34,667)(33,529)

تابع / إيضاحات حول البيانات المالية المجمعه 
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 W œUF « WLOI U  «—UL « v « WHKJ U  W —b  «—UL « s  UNHOMB  œUF  «—UL «-1,505 

wzUNM « bO�d «274,244279,517 

 ÂuB)«Ë ‰u�_« U  h K  Ø l U  Æ37

W œUF « WLOIK  w dN « q K « Ø l U  37.3
∫b�dK  WK UI « dO  ö b*« r « w  «dOG « vK  W œUF « WLOI « ”UO  WO U  s  U uKF  w U « ‰Ëb'« ÂbI

∫ 2014 d L œ 31

WO U*« ‰u�ô«rOOI « WOMIb�dK  q UI « dO  ÂUN « q b*«
‚UDM «

q b*« vK  W œUF « WLOI « ”UO  WO U

 w  UL U *«

 dO  WOJK*« ‚uI

…dF

 UI b « WI d

W uB *« W bIM «

 q ô« q u  uLM « ‰bF

 «uM  W bIM « UI b K

WI ô

% 4.2 - % 2 …œU “ v « ÍœRO  uLM « ‰bF  w  …œU “

 W œUF « WLOI « w

 ”√— WHKJ  ` d*« j u *«

‰U*«

% 17 - % 9.8 ”√— WHKJ  ` d*« j u *« w  …œU “

 WLOI « w  …œU “ v « ÍœRO  ‰U*«

 W œUF «

o u  œu Ë ÂbF  rB)«

% 25 - % 15
 v « ÍœRO  rB)« ‰bF  w  …œU “

 W œUF « WLOI « w  ÊUBI

 W�U  WOJK  o œUM�

 …d U Ë

 WMKF*« ‰u�_« WLO  w U�

—UL ù« d b  q  s

 UNOK  ÂuI  w « W œUF « WLOI «

‰u�_«

¡w  ô

 v « ÍœRO  W œUF « WLOI « w  …œU “

WLOI « …œU “

 …—«b  Èd « k U WMKF*« ‰u�_« WLO  w U�

—UL ù« d b  q  s

 UNOK  ÂuI  w « W œUF « WLOI «

‰u�_«

¡w  ô

 v « ÍœRO  W œUF « WLOI « w  …œU “

WLOI « …œU “

∫ 2013 d L œ 31

WO U*« ‰u�ô«rOOI « WOMIb�dK  q UI « dO  ÂUN « q b*«
‚UDM «

q b*« vK  W œUF « WLOI « ”UO  WO U

 ‚uI  w  UL U *«

…dF  dO  WOJK*«

 UI b « WI d

W uB *« W bIM «

 q ô« q u  uLM « ‰bF

WI ô «uM  W bIM « UI b K

% 4 - % 3 …œU “  v «  ÍœRO  uLM «  ‰bF  w  …œU “

 W œUF « WLOI « w

 WHKJ  ` d*« j u *«

‰U*« ”√—

% 17 - % 10.6 ”√— WHKJ  ` d*« j u *« w  …œU “

 W œUF « WLOI « w  …œU “ v « ÍœRO  ‰U*«

o u  œu Ë ÂbF  rB)«% 15 - % 10 v « ÍœRO  rB)« ‰bF  w  …œU “

 W œUF « WLOI « w  ÊUBI

 W�U  WOJK  o œUM�

 …d U Ë

 WMKF*« ‰u�_« WLO  w U�

—UL ù« d b  q  s

 UNOK  ÂuI  w « W œUF « WLOI «

‰u�_«

¡w  ô
 v « ÍœRO  W œUF « WLOI « w  …œU “

WLOI «  …œU “

 …—«b  Èd « k U WMKF*« ‰u�_« WLO  w U�

—UL ù« d b  q  s

 UNOK  ÂuI  w « W œUF « WLOI «

‰u�_«

¡w  ô
 v « ÍœRO  W œUF « WLOI « w  …œU “

WLOI «  …œU “

 Âb *« WKB « «– d U *« w  dOG « ÊU  «–« Íd u  dO  ÊuJO  Èd _« WK UA « «œ«d ù«Ë dzU )« Ë√  ÕU —_« vK  dO Q « Ê≈

.% 5 W M  Y U « Èu *« «—UL ù W œUF « WLOI « d bI

 «ËöF «  Ác  r —U «  w  ‚u «  w  Êu —UA*«  c Q  ÊU  W uL *«  UN œb  w «  m U *«  w  o u  œu Ë  ÂbF  rB)«  q L

 Æ «—UL ô« dOF  bM  U uB)«Ë

تابع / إيضاحات حول البيانات المالية المجمعه 
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 Æö�«u  Ë« «dO  ÷UH ô« ÊU  «–« U  vK  bL F  ·u  dzU )« Ë« ÕU —ô« w  WLOI « ÷UH « WHKJ  ÊU  ¨lO K  W U *« ‰u�ô« ‰U  w

 ÆdzU )« Ë« ÕU —ô« vK  d R  s  ¨Ë ©Èd ô« WK UA « «œ«d ô« ‰ö  s ® WOJK*« ‚uI  vK  jI  d RO  W œUF « WLOI « w  …œU e « Ê«

 ÂuB)«Ë ‰u�_« U  h K  Ø l U  Æ37
WO U*« dO  ‰u�ö  W œUF « WLOI « ”UO       37.4

 d L œ 31 w  UL  —dJ  ”U « vK  W œUF « WLOI U  W UI*« WO U*« dO  ‰u�ö  w dN « q K « sL{ U u *« w U « ‰Ëb'« 5

∫2014 Ë 2013
: 2014 d L œ 31

1 Èu2 Èu3 ÈuŸuL *«

W —UL « «—UI„Æœ n √„Æœ n √„Æœ n √„Æœ n √

X uJ « w  v U Ë w{«—«      ≠--43,92643,926
W œuF « WO dF « WJKL*« w  w U Ë w{«—«      ≠--6,1636,163

Êœ—ô« w  ÷—«      ≠--415415
X uJ « w  w{«—«      ≠--10,58010,580

…b *« WO dF « «—U ô« w  v U Ë w{«—«      ≠--341341
--61,42561,425

: 2013 d L œ 31

1 Èu2 Èu3 ÈuŸuL *«

W —UL « «—UI„Æœ n √„Æœ n √„Æœ n √„Æœ n √

X uJ « w  v U Ë w{«—«      ≠--34,77734,777
W œuF « WO dF « WJKL*« w  w U Ë w{«—«      ≠--5,9255,925

Êœ—ô« w  ÷—«      ≠--400400
X uJ « w  w{«—«      ≠--8,8418,841

--49,94349,943
 w U  ¡UA ô  UN «b «  sJ1  ÷—«  Í√®  åW —UL «  w{«—«ò  ?  WHMB  d  pK  ÷—«  vK  W dO Q  «—UI  Áö «  …—u c*«  w U *«  q 9

 ÷—« Áö « UNO « —UA*« d  pK  ÷—ô« q 9 UL  ÆW œuF «Ë Êœ—ô«Ë X uJ « w  © U u œu «Ë fJK ËœË öO Ë oI Ë WOMJ  «b Ë

 5KI *« 5LOI*« s  5M « s  UNOK  ‰uB(« - ULOOI  vK  ¡UM  Í—UL ô« —UIFK  W œUF « WLOI « b b% - ÆW —UL « w{«—U   WHMB

 b « Ê« Æ…—«œô« l  oO u « —ËUA U  U{«d ô«Ë W UN « ö b*« d uD  r  UL  ÆW —UL ô« «—UIF « s  Ÿ«u ô« Ác  rOOI  w  5BB *«

 Èd ô«Ë bzUF « WI d  UL «b « ¨WO U « …—uB  5 I d  Â«b U  W —UL ô« «—UIF « rOOI  ÂU  Íc « WOK;« „uM « b « u  5LOI*« ¡ôR

 ÂU  Íc « WFL « bO  wK  rOI  s  …—U  d ü« rOI*« Æw U LK  „öN ô« ZN  UNM  U ËdD  WHKJ «Ë ÷—ö  ‚u « W —UI  ZNM  Z œ

 ö bF «  5LC  -  ¨‚u «  W —UI  ZN  Â«b «  bM Ë  ÆÁö «  WMO *«  ‚dDK  Z œ  Â«b U  U U «  W —UL ô«  «—UIF «  rOOI  UC «

 WLOI « W dA « —U « ¨rOOI « ÷«d ôË Æw U(« Â«b ô«Ë l u*« ¨WFDI « r  p – w  U0 ¨Y « Ÿu{u  ÷—ö  …œb  q «uF

 ∫3 Èu LK  W œUF « WLOI « U UO  ’uB  WO U{« U uKF  wK  ULO  Æ©5LOOI K  v œô« WLOI « ∫2013® 5LOOI K  v œô«

:2014 d L œ 31

ÊUO «rOOI « WOMI

 dO  W U  ö b

…œu�d

 dO  ö b*« ‚UD

…œu�d*«

 …œu�d*« dO  ö b*« W ö

W œUF « WLOIK  W M U

 w  v U Ë ÷—«

 W œuF «Ë X uJ «

©W dO Q  «—UI ®

 W —UI  ZN Ë bzUF « WI d

 WHKJ «Ë ÷—ö  ‚u «

w U *« „öN « UB U

 ÷—ö  —bI*« dF «

©l d*« d LK ®

„Æœ 8,837 – „Æœ 1,200 œ«“ l d*« d *« dF  œ«“ ULK

W œUF « WLOI «

 d LK ® ¡UA ô« WHKJ

©l d*«

„Æœ  247 – „Æœ 38 d LK  ¡UA ô« WHKJ  œ«“ ULK

W œUF « WLOI « œ«“ l d*«

 —U ô« j u

©l d*« d LK ® ÍdNA «

„Æœ 9  v « „Æœ 2 l d*« d LK  —U ô« œ«“ ULK

W œUF « WLOI « œ«“

bzUF « ‰bF% 7.5 v « % 3.8 œ«“ bzUF « ‰bF  œ«“ ULK

W œUF « WLOI «
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uK)« ‰bF% 10 œ«“ uK)« ‰bF  œ«“ ULK

W œUF « WLOI «

 d  pK  ÷—«

 Êœ—ô«Ë X uJ «≠

‚u « W —UI  ZN —bI*« ‚u « dF

©l d*« d LK ® ÷—ö„Æœ 8,500 ≠ „Æœ 1,300
 l d*« d LK  dF « œ«“ ULK

W œUF « WLOI « œ«“

 ÂuB)«Ë ‰u�_« U  h K  Ø l U  Æ37
WO U*« dO  ‰u�ö  W œUF « WLOI « ”UO  Ø l U       37.4

:2013 d L œ 31

ÊUO «rOOI « WOMI

 dO  W U  ö b

…œu�d

 dO  ö b*« ‚UD

…œu�d*«

 …œu�d*« dO  ö b*« W ö

W œUF « WLOIK  W M U

 w  v U Ë ÷—«

 W œuF «Ë X uJ «

©W dO Q  «—UI ®

 W —UI  ZN Ë bzUF « WI d

 WHKJ «Ë ÷—ö  ‚u «

w U *« „öN « UB U

 ÷—ö  —bI*« dF «

©l d*« d LK ®

„Æœ 9,472 – „Æœ 1,074 œ«“ l d*« d *« dF  œ«“ ULK

W œUF « WLOI «

 ¡UA ô« WHKJ

©l d*« d LK ®

„Æœ  244 – „Æœ 40 d LK  ¡UA ô« WHKJ  œ«“ ULK

W œUF « WLOI « œ«“ l d*«

 —U ô« j u

©l d*« d LK ® ÍdNA «

„Æœ 9  ≠ „Æœ 3
 l d*« d LK  —U ô« œ«“ ULK

W œUF « WLOI « œ«“

bzUF « ‰bF% 7.2 ≠ % 4.8 œ«“ bzUF « ‰bF  œ«“ ULK

W œUF « WLOI «

uK)« ‰bF% 10 œ«“ uK)« ‰bF  œ«“ ULK

W œUF « WLOI «

 ≠ d  pK  ÷—«

 Êœ—ô«Ë X uJ «

‚u « W —UI  ZN —bI*« ‚u « dF

©l d*« d LK ® ÷—ö

„Æœ 6,588 ≠ „Æœ 1,254 l d*« d LK  dF « œ«“ ULK

W œUF « WLOI « œ«“

∫ W œUF « WLOI « U UO  ≠ Y U « Èu *«

 v « bM  ô w « rOOI « UOMI  ö b  Â«b U  W uL *« ÂuI  ¨Y U « Èu *« w  WHMB*« W —UL ô« «—UIF « ”UO  bM

Æ18 ÕUC « w  UNM  `BH  W —UL ù« «—UIF « vK  W d(« Ê« Æ…œu�d  WO u  U UO

d U *« …—«œ« U UO Ë ·«b √ 38 Æ

 ÂuB)«Ë  WMz«b «  3c «Ë  Á—U ≈  uMz«œË  q ô«  WK u Ë  …dOB  ÷Ëd Ë  WMz«b «  „uM «  W uL *«  Èb  WO Ozd «  WO U*«  ÂuB)«  qLA

 sLC  …œbF  WO U  ‰u�« W uL *« Èb  Ê« Æ W uL LK  WOKOGA « WDA _« q u9 u  WO U*« ÂuB K  w Ozd « ·bN « Ê« ÆÈd ô«

 W —UL « WO U  ‚«—Ë√Ë q _« …dOB  lz«œËË W U ËË W «d  «—UL «Ë bIM «Ë „uM « Èb  …b�—√Ë Èd _« ‰u�_«Ë WM b*« 3c «

ÆWOKOGA « UOKLF « s  …d U  QAM  w «Ë

 ôbF  d U Ë WKLF « dF  d U  qLA Ë® ‚u « d U  ∫q  ¨WO U*« d U *« s  b bF « v « UN DA ô W O  W uL *« ÷dF

ÆW uO « d U Ë ÊUL zô« d U Ë ¨©—UF _« U KI  d U Ë …bzUH « —UF «

Æ ÁU œ« …—u c*« d U *« iOH  U UO  b b% WO u  …—«œô« fK  v u

تابع / إيضاحات حول البيانات المالية المجمعه 
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 u  p – s  ·bN « Ê« ¨ Í—U « ‰œU «  œuIF  WIKF *« ö UF*« w Oz— qJA Ë UI A*« ö UF0 UC « W uL *« q b

 UI A*« «Ëœ√ w  …—U « Âb  w  W uL *« W UO  Ê« ÆW uL LK  q uL « —œUB  s  W&UM « …bzUH « ôbF  d U  …—«œ«

Æ WO U*«

∫ W uL *« UN  ÷dF  w « WO U*« d U *« r √ wK  ULO

d U *« …—«œ« U UO Ë ·«b √ Ø l U  Æ38

‚u « d U      38.1
WO M _« WKLF « d U          ©√

 öLF « q u% —UF √  dOG  W O  WO U*«  «Ëœú  WOK I *«  UI b K  W œUF «  rOI «  VKI  w  WO M _«  WKLF «  q u% d U  q L

ÆWO M _«

 WO M _«  WKLF «  d U *  W{d  p c  w Ë  ¨  …b *«  WJKL*«Ë  UJ d «Ë  j Ë_«  ‚dA «  ‰Ëœ  w  w U √  qJA Ë  ¨W uL *«  qLF

 e d*«  ÊUO  d Q  b  Æ wMO d ô« tOM'«Ë ÍœuF « ‰U d «Ë wJ d _« —ôËb « ·d�  —UF √  w  «dOG «  s  w Oz— qJA  ¨W&UM «

 r  ¨WO M _« WKLF « d U * W uL *« ÷dF  s  nOH K  Æ öLF « Ác  ·d� —UF « w  dOG K  W O  dO  qJA  lL *« w U*«

Æ WO M _« WKLF U  W bIM « UI b « W «d

 w «® q _« …dOB  WO M _« WKLF U  W bIM « UI b « qB  vK  qLF  W uL *« Èb  WF *« d U *« …—«œ≈ «¡«d ≈ ÊS  ¨ÂU  qJA

 fK  s  …œb  œuO  ”U √ vK  WO M _« WKLF « d U  —«b  Æq _« WK u  W bIM « UI b « s  ©«dN  12 …d  ‰ö  o

ÆW uL LK  Õu H*« l{uK  dL  rOOI Ë Âô« W dA « …—«œ«

 v « UNK u% - W bIM « ÂuB)« UB U  WO M √ öLF  W uI*« W bIM « ‰u�_« q  s  WO M _« WKLF « d U * W uL *« ÷dF  w U� Ê«

∫wK  UL  w  WM « W UN  w  ‰UH ô« —UF Q  w uJ « —UM b «

d L œ 31
2014

‰œUF  U  

„Æœ n √

d L œ 31
2013

‰œUF  U

„Æœ n √

wJ d √ —ôËœ(46,521)(91,115)
ÍœuF  ‰U —3,19715,958

wMO d « tOM(14,285 )(14,947)

 Æ % 5 ÊuJ  ·u  Áö √ ·dB « —UF « w  qL ;«Ë ‰uIF*« dOG « W  Ê« Âô« W dA « …—«œ≈ —bI

 ÊuJ  ¨ (% 5) Áö √ …—u c*« WO U (« W  ÷«d U Ë WO M _« öLF « pK  q UI  w uJ « —UM b « ·d� dF  ŸUH —« W U  w

ÆW uL LK  Èd _« WK UA « «œ«d ù« vK  dO Q  Í√ b u  ôË ¨ wK  UL  WM « ÕU —« vK  p – dO Q

h UM « Ø bz«e « ` d «

 d L œ 31
2014

„Æœ n √

d L œ 31
2013 

„Æœ n √

wJ d √ —ôËœ2,3264,556

ÍœuF  ‰U —(160)(798)
wMO d « tOM714747

2,8804,505

 p – dO Q  ÊuJ  ، (% 5® Áö « WO U (« W  ÷«d U Ë WO M _« öLF « pK  q UI  w uJ « —UM b « ·d� dF  ÷UH « W U  w

 ÍœuF « ‰U dK  W u Ë wMO d ù« tOM'«Ë wJ d _« —ôËbK  WO K  ÊuJ  Áö √  …b�—_«Ë ¨ f UF Ë ¨ ‰œUF  WM « ÕU —« vK

تابع / إيضاحات حول البيانات المالية المجمعه 
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Æ©ÍœuF « ‰U dK  W u Ë wMO d ù« tOM'«Ë wJ d _« —ôËbK  t U  ∫2013®

 vK  Áö √ qO U « —U « sJ1 ¨sJ Ë  Æ ö UF*« WFO Ë r  V  WM « ‰ö  WO M _« WKLF « ·d� U KI  d U  ËUH Ë

ÆWO M _« WKLF « —UF √ U KI  d U * W uL *« ÷dF  Èb  q 9 UN √

d U *« …—«œ« U UO Ë ·«b √ Ø l U  Æ38

‚u « d U  Ø l U     38.1
…bzUH « —UF √ ôbF  d U  ©»

 W œUF « rOI « Ë√ WOK I *« ÕU —_« vK  …bzUH « —UF √ ôbF  w  «dOG « dO Q  ‰UL « s  …œU  …bzUH « —UF √ ôbF  d U  QAM

 …dOB Ë WK u  ÷Ëd Ë ©31 ÕUC « dE «® q ô« …dOB  UNFz«œË v « W M U  …bzUH « d U  v « W uL *« ÷dF  Æ WO U*« «Ëœú

 jOK  vK  WE U;« ‰ö  s  W uL *« q  s  d U *« Ác  …—«œ≈ r Æ …dOG Ë W U  bz«uH  WMz«œ „uM Ë ©27 Ë  30 ÕUC « dE «® q _«

Æ …dOG Ë W U  …bzU  ôbF0 ÷ËdI «Ë q _« …dOB  lz«œu « s  V UM

Æ UN  ÕuL *« œËb(« sL{ UN « s  b Q K  rE M  qJA  ŸU{Ëô« W «d  r

 ´25  5  ÕË«d  …bzUH «  —UF √  ôbF  w  W uIF  «dOG  vK  ¡UM  WM «  ÕU —«  vK  WO U (« U —œ w U «  ‰Ëb'« `{u

 kH ;« W uL LK  WO U*« «Ëœ_« vK  «¡UM  »U ô« WOKL  X9  Æ WM « W «b  s  dO Q Ë ”U « WDI  ©% 0.75® 75 – Ë ©% 0.25®

∫W uL LK  Èd _« WK UA « «œ«d ù« vK  dO Q  „UM  fO Ë W U  XOI  «dOG *« W U  Ê√ —U ô« 5F  c R  Æ d dI « a —U  UN

 —UF √ ôbF  w  ŸUH —√

…bzUH «

 —UF √ ôbF  w  ÷UH «

…bzUH «

d L œ 31
2014 

d L œ 31
2013 

d L œ 31
2014 

d L œ 31
2013 

„Æœ n «„Æœ n «„Æœ n «„Æœ n «

WM « ` — vK  dO Q «(594)(1,786)1,7825,358

W dF « d U *«  ©Ã

 «dOG *« pK  w  V « ÊU  ¡«u  ¨‚u « —UF √ w  «dOG K  W O  WO U*« «Ëœ_« WLO  VKI  ‰UL « d U  w  W dF « d U *« Ê≈

Æ ‚u « w  UN  d U *« WO U*« ‚«—Ë_« lOL  vK  d R  q «u  V  Ë√ U —bB  Ë√ U œdH0 WO U*« W —uK  Áœb  q «u

 qJA  Áœu u*« W —b*« WOJK*« UL U  w  UN «—UL U  WIKF *« W�U  ¨ UN «—UL ù W dF « U KI « d U * W uL *« ÷dF

 «—UL ô« nOMB  r  Æ WOJ d _« …b *« U ôu «Ë W œuF « WO dF « WJKL*«Ë w u «Ë s d «Ë Êœ—ô«Ë X uJ « w  w U √

Æ ålO K  W U  «—UL «ò Ë√ dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL U

 WOKL  r Ë  ÆW —UL ô« UNE U  l uM  W uL *« ÂuI  WO U*« ‚«—Ë_« w  UN «—UL ô W dF « U KI « s  W&UM « d U *« …—«œôË

ÆW uL *« q  s  W u{u  œËb  vK  ¡UM  pK  l uM «

 …œU e U  WO U*« ‚«—Ë_« —UF « dOG  «–« Æ d dI « a —U  w  W dF « d U LK  ÷dF « Èb  vK  ¡UM  W dF « d U *« WO U  b b% r

∫wK  UL  ÊuJ  d L œ 31 w  WON M*« WM K  Èd _« WK UA « «œ«d ù« Ë WM « …—U  vK  dO Q « ÊS  % 10 W M  ÊUBIM « Ø

 lOL  ¡UI  l  % 10 l «u  rN « dF  b e  ULMO  WM K  Èd _« WK UA « «œ«d ù«Ë ` d « w  …œU “ v « ÁU œ√ w U ù« r d « dOA

Æ W U  Èd _« «dOG *«

WM « ` —Èd _« WK UA « «œ«d ù«

 d L œ 31
2014

d L œ 31
2013 

d L œ 31
2014 

 d L œ 31
2013

„Æœ n √„Æœ n √„Æœ n √„Æœ n «

 dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL «

     
 4,0914,914   -- 

 lO K  W U  «—UL «  3,897 *  2,568 *35,67840,441 
   7,988   7,482   35,67840,441 

 qI  lL *« dzU )« Ë√ ÕU —_« ÊUO  w  UN «—œ« - w « WLOI « ◊u  …—U  ÊS  % 10 W M  vK « rN _« —UF « X U  ‰U  w      *
ÆvK « ÊuJ  2013 ÂU  ÕU —« Ë 2014 ÂUF  ÕU —_« b e  p c  UF Ë

تابع / إيضاحات حول البيانات المالية المجمعه 



9292 التقرير السنوي  2014

 WK UA « «œ«d ù«Ë WM « dzU  vK  f UF Ë ËU  dO Q  „UM  ÊuJ  ·u  t S   ̈% 10 W M  rN _« —UF « ÷UH « W U  w            

Æ WO K  Áö √ …d UE « …b�—_« ÊuJ Ë Èd _«

d U *« …—«œ« U UO Ë ·«b √ Ø l U  Æ38

ÊUL zô« d U  38.2

 U  d ü« ·dD « ÁU& t U «e U  ¡U u « WO U*« «Ëœ_« ·«d √ s  ·d  …—b  Âb  s  Z M  w « d U *« pK  w  ÊUL zô« d U

 UL   Ærz«œ qJA  d U *« pK  W «d  VKD  ÊUL zô« d U * UN{dF  ÁU& W uL *« W UO  Ê«  Æd ü« ·dD « …—U  p c

 WDA √ w  UN ö UF  l uM  ‰ö  s  Ë√ …œb  o UM  w  ¡öL  W uL  Ë√ œ«d √ vK  d U *« pK  eO d  Âb  W uL *« ‰ËU%

  ÆWHK

 u M « vK  WB K*«Ë d dI « a —U  w  UL  WO U*« ‰u�_« sL{ W —b*« m U *U  œËb  ÊUL zô« d U * W uL *« ÷dF  Èb  Ê«

∫w U «

d L œ 31
2014

d L œ 31

2013

„Æœ n √„Æœ n √

lO K  W U  «—UL «680,271749,243

©21 ÕUC «® Èd √ ‰u�√Ë tM b  3–69,89863,602

W U ËË W «d  «—UL «5984,500

dzU )« Ë√ ÕU —_« ‰ö  s  W œUF « WLOI U  «—UL «59,70665,199

q _« …dOB  lz«œË6,7152,061

 „uM « Èb  …b�—«53,35432,253

870,542916,858

 U uKF*« Ác  sLC Ë  ̈W uL L  Ë√ œ«d Q  5 dF*«  ̈Èd _« ·«d _«Ë UNzöL  »U  œ«b  Âb  —«dL S  W uL *« V «d

 UNzöL  s  d —UI  Âb Ë  vK  qB%  Ë√  Ø  Ë  WO —U  WO UL z«  ULOOI  W uL *«  Âb  Æ  ÊUL zù«  d U  j «u{  w

 T  ô ÆWO U  WO UL z« Á¡UH  «– ·«d √ l  jI  q UF  W uL *« W UO  Æ W uIF  WHKJ  …d u  ÊuJ  U bM  Èd _« ·«d _«Ë

 …—u c*« W U u « «—UL « iF  «b  ULO  WLOI « w  ÷UH ô X{dF  Ë√ t UI « …b  “ËU& Áö « W {u*« ‰u�_« s

 (21) ÕUC ≈Ë (19) ÕUC « w  …—u c*« Èd _« ‰u�_«Ë WM b*« 3c «Ë lO K  W U *« «—UL ù« iF  l  ¨ (22) ÕUC « w

Æ w «u « vK

 U UO « a —«u  lOL  w  UN LO  w  ÷UH ô ÷dF  r Ë UN UI « …b  “ËU  r  w «Ë Áö « WO U*« ‰u�_« W uL *« …—«œ« d F

Æ WO U  WO UL z« Á¡UH  «– WF «d*« X% WO U*«

 Æ W uL LK  WO U*« ‰u�_« q UI  Èd « WO UL z« «e eF  Í√ Ë√ s — b u  ô

 …b�—ôU  W�U)« ÊUL zù« d U  Ê« Æ ·«d _« s  ·d  Í« s  W U  WO UL z« d U  Í_ W{dF  dO  W uL *« ¨ 5M bLK  W M U

Æ WO U  WO UL z« …¡UH  «– WO U  U R  s  …—U  WOMF*« ·«d _« Ê√ YO  W U  dO  d F  q _« …dOB  lz«œu «Ë „uM « Èb

Æ©38.3® r — ÕUC ù« w  …—u c  Èd _« ÊUL zù« d U * W UN « «eO d « s  U uKF*« Ê≈
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d U *« …—«œ« U UO Ë ·«b √ Ø l U    Æ38

 ‰u�_« e d    38.3

∫ wK  UL  5 UFK  w «dG'« rOK ù« V  ‰u�_« l “u  Ê≈

X uJ «

‰Ëœ

 WOD Ë√ ‚d

Èd √

UO ¬

UOI d √Ë

 …b *« WJKL*«

U Ë—Ë«Ë

 U ôu «

 …b *«

WOJ d _«ŸuL *«

∫ 2014 d L œ 31 w„Æœ n «„Æœ n «„Æœ n «„Æœ n «„Æœ n «„Æœ n «

∫ WO «dG'« o UM*«

lO K  W U  «—UL «199,950270,240107,19218,75584,134680,271

Èd « ‰u�«Ë WM b  3–25,0813,5381,40431,3628,51369,898

 s  W œUF « WLOI U  «—UL «

dzU )« Ë√ ÕU —_« ‰ö29,8437,7632,81815,5433,73959,706

W U ËË W «d  «—UL «598----598

q _« …dOB  lz«œË6,715----6,715

bIM «Ë „uM « Èb  …b�—_«21,1772,0801,46528,02360953,354

283,364283,621112,87993,68396,995870,542

∫ 2013 d L œ 31 w

∫ WO «dG'« o UM*«

lO K  W U  «—UL «215,986327,20682,48624,44599,120749,243

Èd « ‰u�«Ë WM b  3–40,1637,1171,59414,32440463,602

 s  W œUF « WLOI U  «—UL «

dzU )« Ë√ ÕU —_« ‰ö37,4169,3281,90314,8091,74365,199

W U ËË W «d  «—UL «4,500----4,500

q _« …dOB  lz«œË1,919--142-2,061

bIM «Ë „uM « Èb  …b�—_«22,7214,1452113,7021,47432,253

322,705347,79686,19457,422102,741916,858

d U *« …—«œ« U UO Ë ·«b √ Ø l U  Æ38
W uO « d U   38.4

 pK  s  b K Ë  ÆUN UI « bM  dOG « ÁU& UN U «e U  ¡U u « vK  W uL *« …—b  Âb  v « ÍœR  w « d U *« pK  w  W uO « d U  Ê«

ÆrE M  qJA  W uO « pK  W «d Ë W uO « —U ô« 5F  c _« bF  UN u�√ …—«œ«Ë q uL « —œUB  l uM  W uL *« …—«œ« X U  ¨d U *«

∫ wK  UL  W uB *« dO  W bIM « UI b « vK  WO U*« ÂuB K  W b UF « U UI ù« bM

تابع / إيضاحات حول البيانات المالية المجمعه 



9494 التقرير السنوي  2014

b «ËdN  ‰ö

3 v « 1

dN √

12 v « 3

dN

5 v « 1

«uMŸuL *«

2014 d L œ 31„Æœ n √„Æœ n √„Æœ n √„Æœ n √„Æœ n √

©W uB  dO ® WO U*« ÂuB)«

q _« WK u  ÷Ëd6,6591,8125,097413,448427,016

Á—U ≈ uMz«œ--236478714

Èd « ÂuB Ë tMz«œ 3–23,1434,82821,304-49,275

q _« …dOB  ÷Ëd

41,80487,820219,757-349,381
WMz«œ „uM21,674---21,674

93,28094,460246,394413,926848,060

2013 d L œ 31

©W uB  dO ® WO U*« ÂuB)«

q _« WK u  ÷Ëd-3,94010,931593,327608,198

Á—U ≈ uMz«œ---172172

Èd « ÂuB Ë tMz«œ 3–14,74315,44314,135-44,321

q _« …dOB  ÷Ëd33,87963,137107,410-204,426

WMz«œ „uM23,074---23,074

71,69682,520132,476593,499880,191

 vK  W uL *« …—«œ« X $ Æ WO U  U R Ë WO M √Ë WOK  „uM  l  …—«Ëœ öON  œuI  q 9 q _« …dOB  W uL *« ÷Ëd  Ê«

Æ dN « W ö  v « dN  s Ë dN  ‰ö  o  w «Ë q _« …dOB  UN öON  b b&

5H uLK  rN √ 39 Æ

 W M  rN Q  UNOH u* Â_« W dA « rN « —«b�≈ sJ1 YO  UN b  UOKF « …—«œù« wH u* rN « —«b�ù bL F  Z U d  Â_« W dA « Èb

 w U  ‰ö  5H uLK  W M  rN « W « —«b�≈ r  r  sJ  2016 w  Z U d « «cN  qLF « wN M  Æ WM e)« rN « Â«b « o d  s

Æ2014 Ë 2013

تابع / إيضاحات حول البيانات المالية المجمعه 



التقرير السنوي  95952014

‰U*« ”√— d U  …—«œ« 40 Æ

 r b  v  ÁbO  WO U  V Ë “U 2 w UL z« nOMB  vK  WE U;« vK  W uL *« …—bI  bO Q  w  W uL *« ‰U  ”√— …—«œ« ·«b « Ê√

Æ‰U*« ”«— w  5L U *« WLO  s  b e Ë UN UL «

 ‰u�_U  WD d*« d U *«Ë W œUB ô« ·ËdE « w  «dOG « ¡u{ vK  ¨ ö bF « qL Ë ‰U*« ”√— WOKJO  …—«œU  W uL *« ÂuI

 Ë√  5L U LK  ÕU —√  UF “u  W u b*«  m U *«  q bF  W uL *«  ÂuI  b  ¨UNK bF Ë√  ‰U*«  ”√— WOKJO  vK  WE U LK Ë Æ…œb;«

Æ UO u b*« iOH  ‰u�√ lO  Ë√ …b b  rN √ —«b�« Ë√ rN √ ¡«d  …œU ≈

∫WO U « œuM « s  W uL *« ‰U  ”√— qJO  ÊuJ

d L œ 31
2014

d L œ 31
2013

„Æœ n √„Æœ n √

©27 ÕUC «® q _« WK u  ÷Ëd370,254529,632 

©30 ÕUC «® q _« …dOB  ÷Ëd335,453200,375 

WMz«œ „uM21,67423,074 

727,381753,081 

∫ UB U

W U ËË W «d  «—UL «  ≠(598)(4,500)

q _« …dOB  lz«œË  ≠(6,715)(2,061)

bI Ë „uM  …b�—«  ≠(53,354)(32,253)

WO u b*« w U�666,714714,267 

 WOJK*« ‚uI  ŸuL587,102563,408 

  ÆWO M « «dOG *« o d  s  ‰U*« ”√— W «d0 W uL *« ÂuI  ¨ŸUDI « fH  w  Èd _« UN'« l  UO U9Ë

∫ wK  UL Ë ¨ WOJK*« ‚uI  ŸuL  vK  W uL LK  WO u b*« w U� WL  o d  s  pK  WO M « «dOG *« ‰bF  »U « -

d L œ 31
2014

d L œ 31
2013

%%

WOJK*« ‚uI  ŸuL  v « WO u b*« w U� W114127

Wz—UD « U «e ù« 41 Æ

 n? √  24,240® „Æœ n √  30,589 mK 0 …—bB  ÊUL{ U UD  ¡UI  Wz—U  U «e « 2014 d L œ 31 w  UL  W uL *« vK  b u

Æ©2013 w?  „Æœ

تابع / إيضاحات حول البيانات المالية المجمعه 



9696 التقرير السنوي  2014

W U ô« WHB  ‰u�« 42 Æ

 WO U  k U Ë W d A  W —UL « o œUM� WO —U  Èd √ ·«d √Ë WK� «– ·«d √ s  t UO  W uL LK  WF U « U dA « Èb « d b

 UL  W U _« WHB  Á—«b?*« ‰u??�_« w UL ≈ mK  Æ lL *« w U*« e d*« ÊUO  sL{ UN «—œ≈ r  ô W U _« WHB  WO U  ‚«—ËQ  kH % UL

 WLOI  tK� «– ·«d √ s  W UO  Á—«b  ‰u�√ sLC  w Ë .(„Æœ n « 6,804 ∫2013® „Æœ n « 6,906 mK  2014 d L œ 31 w

 Æ©2013 w  „Æœ n « 4,234® „Æœ n « 5,085

WO UL √d « U U —ù« 43 Æ

  24,510 Á—b  w UL ≈ mK 0 «bF Ë ô¬Ë UJK 2Ë «—UL « ¡«dA  tO UL √— U U —« W uL *« vK  b u  ¨ d dI « a —U  w

Æ ©2013 w  „Æœ n √ 25,438® „Æœ n √

 n √ 5,100 ∫ 2013® „Æœ n? √ 4,868 mK 0 dO Q « œu?IF  W?IKF  «—U? ≈ l b  Â«e ≈ W uL *« vK  b u  ¨d dI « a —U  w

Æ ©„Æœ

W —UI*« U uKF 44 Æ

÷d  l  V UM  W —UI*« ÂU —« iF  nOMB  …œU ≈ -

 w U�Ë WM « ZzU  w U�Ë WOJK*« ‚uI Ë ‰u�_« w U� vK  dO Q  UN  fO  pK  nOMB « …œU ≈ Ê≈ ÆWO U(« WM K  WO U*« U UO « 

Æ WKO  o U « ‰œUF*« bIM «Ë bIM « w  hIM «



9494Annual Report 2014

Fiduciary assets42 

One of the subsidiaries of the Group manages mutual funds, portfolios on behalf of related and third parties, 

and maintains securities in fiduciary accounts which are not reflected in the consolidated statement of financial 

position. Assets under management at 31 December 2014 amounted to KD6,906 thousand (2013: KD6,804 

thousand) of which assets managed on behalf of related parties amounted to KD5,085 thousand (2013: KD4,234 

thousand).

Capital commitments43 

At the reporting date the Group had commitments for the purchase of investments and the acquisition of property, plant 

and equipment totalling KD 24,510 thousand (2013: KD25,438 thousand).

At the reporting date, the Group had commitment to pay lease rentals amounting to KD4,868 thousand (2013: KD5,100 

thousand).

Comparative information44 

Certain other comparative figures has been reclassified to conform to the presentation in the current year, and such 

reclassification does not affect previously reported net assets, net equity and net results for the year or net decrease 

in cash and cash equivalents.
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Capital risk management 40 

The Group’s capital management objectives are to ensure that the Group maintains a strong credit rating and healthy 

ratios in order to support its business and maximise shareholder value.

The Group manages the capital structure and makes adjustments in the light of changes in economic conditions and 

risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Group may adjust 

the amount of dividends paid to shareholders, buy back shares, issue new shares or sell assets to reduce debt. 

The capital structure for the Group consists of the following:

31 Dec. 
2014

31 Dec.
 2013

KD �000 KD �000

Long term borrowings (refer note 27) 370,254 529,632

Short term borrowings (refer note 30) 335,453 200,375

Due to banks 21,674 23,074

727,381 753,081

Less :

Murabaha and wakala investments (598) (4,500)

Short - term deposits (6,715) (2,061)

Bank balances and cash (53,354) (32,253)

Net debt 666,714 714,267

Total equity 587,102 563,408

Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio.

40 Capital risk management (continued)

This ratio is calculated as net debt divided by the total equity as follows:

31 Dec. 2014
31 Dec. 

2013

% %

Net debt to equity ratio 114 127

Contingent liabilities41 

At 31 December 2014, the Group had contingent liabilities in respect of outstanding bank guarantees amounting to 

KD30,589 thousand (2013: KD24,240 thousand).

Notes to the consolidated financial statements (continued)
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Up to 1 
month

1-3 
months

3-12 
months

1-5
Years Total

KD ‘000 KD ‘000 KD ‘000 KD ‘000 KD ‘000

31 December 2014

Financial liabilities (undiscounted)

Long-term borrowings 6,659 1,812 5,097 413,448 427,016

Leasing creditors - - 236 478 714

Accounts payable and other liabilities 23,143 4,828 21,304 - 49,275

Short-term borrowings 41,804 87,820 219,757 - 349,381

Due to banks 21,674 - - - 21,674

93,280 94,460 246,394 413,926 848,060

38 Risk management objectives and policies (continued)

38.4 Liquidity risk (continued)

Up to 1 
month

1-3 
months

3-12 
months

1-5
Years Total

KD ‘000 KD ‘000 KD ‘000 KD ‘000 KD ‘000

31 December 2013

Financial liabilities (undiscounted)

Long-term borrowings - 3,940 10,931 593,327 608,198

Leasing creditors - - - 172 172

Accounts payable and other liabilities 14,743 15,443 14,135 - 44,321

Short-term borrowings 33,879 63,137 107,410 - 204,426

Due to banks 23,074 - - - 23,074

71,696 82,520 132,476 593,499 880,191

The Group’s short term borrowings principally represent revolving facilities with local and foreign banks and financial 

institutions.  The Group’s management has successfully renewed all short term facilities which were classified as falling 

due within one month and one to three months.

Staff shares 39 

The parent company has an approved share issuance scheme to its senior management, where the parent company’s 

shares can be issued to staff as bonus shares by utilizing its treasury shares, and the scheme will expire in 2016. 

However no staff shares were issued during the year 2013 and 2014.

Notes to the consolidated financial statements (continued)
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38 Risk management objectives and policies (continued)

38.3 Concentration of assets

The distribution of financial assets by geographic region was as follows:

Kuwait

Other 
Middle 
Eastern 

Countries
Asia & 
Africa

UK & 
Europe USA Total

KD ‘000 KD ‘000 KD ‘000 KD ‘000 KD ‘000 KD ‘000

At 31 December 2014

Geographic region:

Available for sale investments 199,950 270,240 107,192 18,755 84,134 680,271

Accounts receivable and other assets
25,081 3,538 1,404 31,362 8,513 69,898

Investments at fair value through profit or loss
29,843 7,763 2,818 15,543 3,739 59,706

Murabaha and wakala investments
598 - - - - 598

Short-term deposits
6,715 - - - - 6,715

Bank balances and cash
21,177 2,080 1,465 28,023 609 53,354

283,364 283,621 112,879 93,683 96,995 870,542

At 31 December 2013

Geographic region:

Available for sale investments 215,986 327,206 82,486 24,445 99,120 749,243

Accounts receivable and other assets
40,163 7,117 1,594 14,324 404 63,602

Investments at fair value through profit or loss 
37,416 9,328 1,903 14,809 1,743 65,199

Murabaha and wakala investment
4,500 - - - - 4,500

Short-term deposits
1,919 - - 142 - 2,061

Bank balances and cash
22,721 4,145 211 3,702 1,474 32,253

322,705 347,796 86,194 57,422 102,741 916,858

38.4 Liquidity risk

Liquidity risk is the risk that the Group will be unable to meet its liabilities when they fall due.   To limit this risk, 

management has arranged diversified funding sources, manages assets with liquidity in mind, and monitors liquidity 

on a regular basis. 

The contractual maturities of financial liabilities based on undiscounted cash flows are as follows:

Notes to the consolidated financial statements (continued)
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38 Risk management objectives and policies (continued)

38.1 Market risk (continued)

c) Equity price risk (continued)

* Had equity prices been higher by 10% the impairment loss which was recognised in the consolidated statement of 

profit or loss would be reduced and consequently the profit for the year 2014 would be higher and the profit for the year 

2013 would be higher.

For a 10% decrease in the equity prices there would be an equal and opposite impact on the losses for the years and 

other comprehensive income and the amounts shown above would be negative.

38.2 Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other 

party to incur a financial loss.  The Group credit policy and exposure to credit risk is monitored on an ongoing basis. 

The Group seeks to avoid undue concentrations of risks with individuals or groups of customers in specific locations or 

business through diversification of its activities. 

The Group’s exposure to credit risk is limited to the carrying amounts of financial assets recognised at the reporting 

date, as summarized below: 

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Available for sale investments 680,271 749,243

Accounts receivable and other assets (refer note 21) 69,898 63,602

Murabaha and wakala investments 598 4,500

Investments at fair value through profit or loss 59,706 65,199

Short term deposits 6,715 2,061

Bank balances 53,354 32,253

870,542 916,858

The Group continuously monitors defaults of customers and other counterparties, identified either individually or 

by Group, and incorporate this information into its credit risk controls. Where available at reasonable cost, external 

credit ratings and/or reports on customers and other counterparties are obtained and used. The Group’s policy is 

to deal only with creditworthy counterparties. None of the above financial assets are past due nor impaired except 

for certain wakala investments referred to in note 22, certain available for sale investments and account receivable 

and other asset referred to in note 19 and 21 respectively. The Group’s management considers that all the above 

financial assets that are neither past due nor impaired for each of the reporting dates under review are of good 

credit quality. 

None of the Group’s financial assets are secured by collateral or other credit enhancements.

In respect of receivables, the Group is not exposed to any significant credit risk exposure to any single counterparty. 

The credit risk for bank balances and short term deposits is considered negligible, since the counterparties are 

reputable financial institution with high credit quality. Information on other significant concentrations of credit risk is set 

out in note 38.3.

Notes to the consolidated financial statements (continued)
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38 Risk management objectives and policies (continued)

38.1 Market risk (continued)

b) Interest rate risk

Interest rate risk arises from the possibility that changes in interest rates will affect future profitability or the fair values of 

financial instruments. The Group is exposed to interest rate risk on its short term deposits (refer note 31), short and long term 

borrowings (refer note 30 and 27) and due to banks which are both at fixed and floating interest rates.  The risk is managed 

by the Group by managing an appropriate mix between fixed and floating rate, short term deposits and borrowings.

Positions are monitored regular to ensure positions are maintained within established limits. 

The following table illustrates the sensitivity of the profit for the year to reasonable possible change of interest rate of 

+25 (0.25%) and -75 (0.75%) basis points with effect from the beginning of the year. The calculation is based on the 

Group’s financial instruments held at each reporting date. All other variables are held constant. There is no impact on 

Group’s other comprehensive income.

Increase in interest rates Decrease in interest rates

31 Dec. 
2014

31 Dec.
 2013

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000 KD ‘000 KD ‘000

Effect on profit for the year (594) (1,786) 1,782 5,358

Equity price  riskc) 

This is a risk that the value of financial instruments will fluctuate as a result of changes in market prices, whether these 

changes are caused by factors specific to individual instrument or its issuer or factors affecting all instruments, traded 

in the market. The Group is exposed to equity price risk with respect to its listed equity investments which are primarily 

located in Kuwait, Jordan, Bahrain, Abu Dhabi, Saudi Arabia and USA. Equity investments are classified either as 

“investments at fair value through profit or loss” or “available for sale investments”.

To manage its price risk arising from investments in equity securities, the Group diversifies its portfolio. Diversification 

of the portfolio is done in accordance with the limits determined by the Group. 

The equity price risk sensitivity is determined on the exposure to equity price risks at the reporting date. If equity prices 

had been 10% higher/lower, the effect on the loss for the year and other comprehensive income for the year ended 31 

December would have been as follows:  

A positive number below indicates a increase profit and other comprehensive income where the equity prices increase 

by 10%. All other variables are held constant.

Notes to the consolidated financial statements (continued)

Profit for the year Other comprehensive income

31 Dec. 
2014

31 Dec.
 2013

31 Dec. 
2014

31 Dec. 
2013

Investments at fair value through profit or loss 4،091 4،914 - -

Available for sale investments 3،897 2،568* 35،678 40.441

7،988 7،482 35،678 40.441
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38 Risk management objectives and policies (continued)

38.1 Market risk (continued)

a) Foreign currency risk (continued)

The Group mainly operates in the Middle East, USA and United Kingdom and is exposed to foreign currency risk arising, 

primarily from US Dollar, Saudi Riyal and GBP. The consolidated statement of financial position can be significantly 

affected by the movement in these currencies. To mitigate the Group’s exposure to foreign currency risk, non-Kuwaiti 

Dinar cash flows are monitored. 

Generally, the Group’s risk management procedures distinguish short-term foreign currency cash flows (due within 

twelve months) from longer-term cash flows. Foreign currency risk is managed on the basis of limits determined by the 

parent company’s board of directors and a continuous assessment of the consolidated open positions. 

The Group’s significant net exposure to foreign currency denominated monetary assets less monetary liabilities at the 

reporting date, translated into Kuwaiti Dinars at the closing rates are as follows:

31 Dec. 
2014

Equivalent

31 Dec. 
2013

Equivalent

KD ‘000 KD ‘000

US Dollars (46,521) (91,115)

Saudi Riyals 3,197 15,958

GBP (14,285) (14,947)

The parent company’s management estimates that a reasonable possible change in the above exchange rate would 

be 5%. 

If the Kuwaiti Dinar had strengthened against the foreign currencies assuming the above sensitivity (5%), then this 

would have the following impact on the profit for the year. There is no impact on the Group’s other comprehensive 

income.

       Profit increase/
(decrease)

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

US Dollars 2,326 4,556

Saudi Riyals (160) (798)

GBP 714 747

2,880 4,505

If the Kuwaiti Dinar had weakened against the foreign currencies assuming the above sensitivity (5%), then there would 

be an equal and opposite impact on the profit for the year, and the balances shown above would be negative for US 

Dollars and GBP and positive for Saudi Riyals (2013: negative for US Dollars, GBP  and positive for Saudi Riyals). 

Exposures to foreign exchange rates vary during the year depending on the volume and nature of the transactions. 

Nonetheless, the analysis above is considered to be representative of the Group’s exposure to the foreign currency risk.

Notes to the consolidated financial statements (continued)
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Notes to the consolidated financial statements (continued)
37 Summary of assets and liabilities by category (continued)

37.4 Fair value measurement of non-financial assets (continued)

31 December 2013

Description Valuation technique

 Significant
 unobservable
inputs

 Range of
 unobservable
 inputs

 Relationship of
 unobservable inputs to
fair value

 Land and buildings
 in Kuwait and
 Saudi Arabia
(rental properties)

 Yield method and   Market
 comparison approach
 for land & cost less
depreciation for buildings

 Estimated marker
 price for land (per
sqm)

 KD1,074–
KD9,472

 The higher the price per
 square meter, the higher
the fair value

 Construction cost
(per sqm)

KD40-KD244  The higher the construction
 cost per square meter, the
higher the fair value

 Average monthly
rent (per sqm)

KD3 – KD9  The higher the rent per
 square meter, the higher
the fair  value

Yield rate 4.8% to 7.2%  The higher the yield rate,
the higher the value

Vacancy rate 10%  The higher the vacancy
rate the lower the fair value

  Freehold land
 Kuwait  and Jordan

 Market comparison
approach

 Estimated market
 price for land (per
sqm)

 KD1,254 to
KD6,588

 The higher the price per
 square meter, the higher
the fair value

Level 3 Fair value measurements

The Group measurement of investment properties classified in level 3 uses valuation techniques inputs that are not 
based on observable market data.  The movement in the investment properties is disclosed in note 18.

Risk management objectives and policies38 

The Group’s financial liabilities comprise due to banks, short term and long term borrowings, leasing creditors and accounts 
payable and other liabilities.  The main purpose of these financial liabilities is to raise finance for Group operations. The 
Group has various financial assets such as accounts receivable and other assets, bank balance and cash, murabaha and 
wakala investments, short term deposits and investment securities which arise directly from operations.

The Group’s activities expose it to variety of financial risks: market risk (including currency risk, interest rate risk and 
price risk), credit risk and liquidity risk.

The board of directors sets out policies for reducing each of the risks discussed below.

The Group also enters into derivative transactions, primarily interest rate swaps.  The purpose is to manage the interest rate 
risks arising from the Group’s sources of finance.  The Group’s policy is not to trade in derivative financial instruments.

The most significant financial risks to which the Group is exposed to are described below.

38.1 Market risk

Foreign currency riska) 

Foreign currency risk is the risk that the fair values or future cash flows of a financial instrument will fluctuate due to 
changes in foreign exchange rates.

Notes to the consolidated financial statements (continued)



8686Annual Report 2014

Notes to the consolidated financial statements (continued)

37 Summary of assets and liabilities by category (continued)

37.4 Fair value measurement of non-financial assets (continued)

 The above buildings represent rental properties on freehold land categorized as “Investment Lands” (i.e land

 which can be used to construct multiple residential unit buildings, apartments, villas, Duplex and Studios), in

 Kuwait, Jordan and Saudi Arabia. The freehold land above also represents land categorized as investment

 lands. The fair value of the investment property has been determined based on valuations obtained from two

 independent valuers, who are specialised in valuing these types of investment properties. The significant inputs

 and assumptions are developed in close consultation with management. One of these valuers is a local bank (for

 local investment properties) who has valued the investment properties using primarily two methods, one of which

 is the Yield Method and other being a combination of the market comparison approach for the land and cost minus

 depreciation approach for the buildings. The other valuer who is a local reputable valuer has also valued the

 investment properties primarily by using a combination of the methods noted above. When the market comparison

 approach is used adjustments have been incorporated for factors specific to the land in question, including plot

 size, location and current use. For the valuation purpose, the Company has selected the lower value of the two

 valuations (2013: lower of two valuations). Further information regarding the level 3 fair value measurements is

set out in the table below:

31 December 2014

Description Valuation technique

 Significant
 unobservable
inputs

 Range of
 unobservable
 inputs

 Relationship of
 unobservable inputs to
fair value

 Land and buildings
 in Kuwait and
 Saudi Arabia
(rental properties)

 Yield method and   Market
 comparison approach
 for land & cost less
depreciation for buildings

 Estimated marker
 price for land (per
sqm)

 KD1,200, to
KD8,837

 The higher the price per
 square meter, the higher
the fair value

 Construction cost
(per sqm)

 KD38 to
KD247

 The higher the
 construction cost per
 square meter, the higher
the fair value

 Average monthly
rent (per sqm)

KD2 to KD9  The higher the rent per
 square meter, the higher
the fair  value

Yield rate 3.8% to 7.5%  The higher the yield rate,
the higher the value

Vacancy rate 10%  The higher the vacancy
 rate the lower the fair
value

  Freehold land
 Kuwait  and
 Jordan

 Market comparison
approach

 Estimated market
 price for land (per
sqm)

 KD1,300 to
KD8,500

 The higher the price per
 square meter, the higher
the fair value

Notes to the consolidated financial statements (continued)
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37 Summary of assets and liabilities by category (continued)

37.3  Fair value hierarchy (continued)

31 December 2013

Financial asset  Valuation
 technique

 Significant
unobservable input  Range

 Sensitivity of the fair value
measurement to the input

 Unquoted Equity
participations

 DCF Method  Long term growth rate for
 cash flows for subsequent
years

3% - 4%  Higher the growth rate, higher
the value

WACC 10.6% - 17%  Higher the WACC, lower the
 value

 Discount  for lack of
marketability 10% - 15%

 Higher the discount rate, lower
the value

 Private equity
 and direct
equity funds

 NAV reported
 by investment
manager

 Fair market value of the
underlying assets N/A

 Higher the FMV of the assets,
higher the value

 Other
 managed
portfolios

 NAV reported
 by investment
manager

 Fair market value of the
underlying assets N/A

 Higher the FMV of the assets,
higher the value

The impact on profit or loss and other comprehensive income would be immaterial if the relevant risk variable used to 
fair value the level 3 investments were changed by 5%.

Discount for lack of marketability represents the amounts that the Group has determined that market participants would 
take into account these premiums and discounts when pricing the investments.

In case of AFS assets, the impairment charge in the profit or loss would depend on whether the decline is significant or prolonged. 
An increase in the fair value would only impact equity (through OCI) and, would not have an effect on profit or loss.  

37.4 Fair value measurement of non-financial assets

The following table shows the Levels within the hierarchy of non-financial assets measured at fair value on a recurring 
basis at 31 December 2013 and 2014

Level 1 Level 2 Level 3 Total

KD’000 KD’000 KD’000 KD’000

31 December 2014

Investment property

- Lands and buildings in Kuwait - - 43,926 43,926

- Lands and buildings in Saudi Arabia - - 6,163 6,163

- Land in Jordan - - 415 415

- Lands in Kuwait - - 10,580 10,580

- Lands and buildings in UAE - - 341 341

- - 61,425 61,425

31 December 2013

Investment property

- Lands and buildings in Kuwait - - 34,777 34,777

- Lands and buildings in Saudi Arabia - - 5,925 5,925

- Land in Jordan - - 400 400

- Lands in Kuwait - - 8,841 8,841

- - 49,943 49,943

Notes to the consolidated financial statements (continued)
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37 Summary of assets and liabilities by category (continued)

37.3  Fair value hierarchy (continued)

Other managed portfolios (level 3)

The underlying investments of other managed portfolios represent foreign quoted and unquoted securities managed by 
specialized portfolio managers.  They are valued based on periodic reports received from the portfolio managers.

d) Unquoted equity participations (level 3)

The consolidated financial statements include holdings in unlisted securities which are measured at fair value. Fair 
value is estimated using discounted cash flow model or other valuation techniques which include some assumptions 
that are not supportable by observable market prices or rates.

e) International managed portfolios and funds (level 3)

The underlying investments of international managed portfolios and funds represent quoted and unquoted securities.  
They are valued based on fund managers’ report.

Level 3 Fair value measurements

The Group measurement of financial assets and liabilities classified in level 3 uses valuation techniques inputs that are 
not based on observable market data.  The financial instruments within this level can be reconciled from beginning to 
ending balances as follows:

31 Dec. 
2014

31 Dec. 
2013

KD’000 KD’000

Opening balance 279,517 319,317
Net change in fair value recognised in other comprehensive income 39,156 (1,143)
Impairment recognised in profit or loss (8,560) (8,748)
Net change in fair value recognised in profit or loss (1,202) 2,115
 Net disposals during the year (34,667) (33,529)
Reclassified from carried at cost to fair valued investments - 1,505
Closing balance 274,244 279,517

The following table provides information about the sensitivity of the fair values measurement to changes in the most 

significant unobservable inputs:  

31 December 2014

Financial asset  Valuation
 technique

 Significant
unobservable input  Range

 Sensitivity of the fair value
measurement to the input

 Unquoted Equity
participations

 DCF Method  Long term growth rate for
 cash flows for subsequent
years

2% - 4.2%  Higher the growth rate, higher
the value

WACC 9.8% - 17%  Higher the WACC, lower the
 value

 Discount  for lack of
marketability 15% - 25%

 Higher the discount rate, lower
the value

 Private equity
 and direct equity
funds

 NAV reported
 by investment
manager

 Fair market value of the
underlying assets N/A

 Higher the FMV of the assets,
higher the value

 Other
 managed
portfolios

 NAV reported
 by investment
manager

 Fair market value of the
underlying assets N/A

 Higher the FMV of the assets,
higher the value

Notes to the consolidated financial statements (continued)
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37 Summary of financial assets and liabilities by category (continued)

37.3  Fair value hierarchy (continued)

At 31 December 2013

 Note

Level 1 Level 2 Level 3
 Total

Balance

KD’000 KD’000 KD’000 KD’000

 Assets at fair value

 Available for sale investments

-Managed funds

        Private equity funds c - - 54,610 54,610

        Other managed funds c - 8,942 82,355 91,297

 -Unquoted equity participations d - - 126,496 126,496

-Quoted shares a 416,293 - - 416,293

Investment at fair value through profit or loss

 -Quoted shares a 37,837 - - 37,837

- Quoted debt instruments a 276 - - 276

-Local funds b - 11,030 - 11,030

-International managed portfolios and funds e - - 16,056 16,056

Total assets 454,406 19,972 279,517 753,895

There have been no significant transfers between levels 1 and 2 during the reporting period.

Measurement at fair value

The Group’s finance team performs valuations of financial items for financial reporting purposes, including Level 3 
fair values, in consultation with third party valuation specialists for complex valuations, where required. Valuation 
techniques are selected based on the characteristics of each instrument, with the overall objective of maximising the 
use of market-based information.

The methods and valuation techniques used for the purpose of measuring fair value, which are unchanged compared 
to the previous reporting period, are as follows:

Financial instruments in level 1

a) Quoted shares & debt instruments (level 1)

Quoted shares and debt instruments represent all listed equity securities and debt instruments which are publicly traded 
in stock exchanges. Fair values have been determined by reference to their quoted bid prices at the reporting date.

Financial instruments in level 2 & 3

b) Local funds (level 2)

The underlying investments of these funds mainly comprise of local quoted shares and money market instruments and 
the fair value of the investment has been determined based on net asset values reported by the fund manager as of 
the reporting date. 

c) Foreign funds (level 2)

The underlying investments in these private equity funds mainly represent foreign quoted and unquoted securities. Information 
for these investments is limited to periodic financial reports provided by the investment managers.  These investments are 
carried at net asset values reported by the investment managers. Due to the nature of these investments, the net asset 
values reported by the investment managers represent the best estimate of fair values available for these investments. 

Notes to the consolidated financial statements (continued)
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37 Summary of assets and liabilities by category (continued)

37.2  Fair value measurement

Fair value represents the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 

between market participants at the measurement date. Investments at fair value though profit or loss and available 

for sale investments (excluding certain available for sale investments which are carried at cost/cost less impairment 

for reasons specified in Note 19 to the consolidated financial statements) are carried at fair value and measurement 

details are disclosed in note 37.3 to the consolidated financial statements. In the opinion of the Group’s management,  

the carrying amounts of all other financial assets and liabilities which are at amortised costs is considered a reasonable 

approximation of their  fair values. 

The Group also measures non-financial asset such as investment properties at fair value at each annual reporting date 

(refer 37.4).

37.3  Fair value hierarchy

All assets and liabilities for which fair value is measured or disclosed in the financial statements are grouped into three 

Levels of a fair value hierarchy. The three Levels are defined based on the observability of significant inputs to the 

measurement, as follows: 

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities; 

- Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either 

directly (i.e. as prices) or indirectly (i.e. derived from prices); and 

- Level 3: inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs). 

The level within which the asset or liability is classified is determined based on the lowest level of significant input to 

the fair value measurement.

The financial assets and liabilities measured at fair value on a recurring basis in the statement of consolidated financial 

position are grouped into the fair value hierarchy as follows;

At 31 December 2014

 Note

Level 1 Level 2 Level 3
Total 

Balance

KD’000 KD’000 KD’000 KD’000

 Assets at fair value

 Available for sale investments

-Managed funds

        Private equity funds a - - 30,559 30,559

        Other managed funds c - 10,528 77,423 87,951

 -Unquoted equity participations d - - 147,461 147,461

-Quoted shares a 356,780 - - 356,780

Investment at fair value through profit or loss

 -Quoted shares a 32,969 - - 32,969

-Local funds b - 7,936 - 7,936

-International managed portfolios and funds e - - 18,801 18,801

Total assets 389,749 18,464 274,244 682,457

Notes to the consolidated financial statements (continued)



8181 Annual Report 2014

36 Related party transactions (continued)

Year ended 
31 Dec. 

2014

Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000
Transactions included in the consolidated statement of profit or loss
Realised gain on sale of available for sale investments – to associate - 847
Management and placement fees earned from related parties 2 156
Finance cost - paid to  associate 774 989
Purchase of raw materials – from associates 4,204 4,192

Compensation of key management personnel of the Group
Short term employee benefits and directors’ remuneration 3,843 3,740
End of service benefits 2,139 121

5,982 3,861

Summary of assets and liabilities by category and  fair value measurement 37 

37.1 Categories of financial assets and liabilities

The carrying amounts of the Group’s financial assets and liabilities as stated in the consolidated statement of financial 

position may also be categorized as follows:

31 Dec. 
2014

31 Dec. 
2013

KD �000 KD �000
Financial assets:
Loans and receivables (at amortised cost):

Accounts receivable and other financial assets (refer note 21)• 69,898 63,602
Murabaha and wakala investments• 598 4,500
Short term deposits• 6,715 2,061
Bank balance and cash• 53,354 32,253

130,565 102,416

Assets at fair value through profit or loss:
 ∑Investments at fair value through profit or loss (refer note 23)

- Held for trading 32,969 38,113
- Designated on initial recognition 26,737 27,086

59,706 65,199

Available for sale investments (refer note 19)
At fair value- 622,751 688,696
At cost / cost less impairment - 57,520 60,547

680,271 749,243

Total financial assets 870,542 916,858

Financial liabilities:

At amortised cost
Long term borrowings• 370,254 529,632
Leasing creditors• 478 131
Accounts payable and other financial liabilities (refer note 29)• 49,275 44,321
Short term borrowings• 335,453 200,375
Due to banks• 21,674 23,074

Total financial liabilities 777,134 797,533

Notes to the consolidated financial statements (continued)
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35  Segmental analysis (Continued)

Property, plant and equipment of the Group are primarily utilised by the building materials segment, hotel & IT services 
segment and the specialist engineering segment. The additions and depreciation relating to property, plant and 
equipment along with impairment in values by each segment, in which the assets are used, are as follows:

Investment
Building 
materials

Specialist 
engineering

Hotel & IT 
services Total

KD ‘000 KD ‘000 KD ‘000 KD ‘000 KD ‘000

At 31 December 2014
Additions to property, plant and equipment 61 1,494 3,228 2,377 7,160
Depreciation 182 3,546 2,899 221 6,848
Impairment in value of available for sale 
investments 28,205 - - - 28,205

At 31 December 2013
Additions to property, plant and equipment 741 12,830 3,272 - 16,843
Depreciation 280 6,303 2,872 191 9,646
Impairment in value of available for sale 
investments 24,706 - - - 24,706

Geographical segments

The geographical analysis is as follows;

Assets Sales

31 Dec. 
2014

31 Dec. 
2013

Year 
ended 

31 Dec. 
2014

Year
 ended

 31 Dec. 
2013

KD ‘000 KD ‘000 KD ‘000 KD ‘000

Kuwait 710,059 685,778 58,942 49,778
Outside Kuwait 675,889 691,928 67,621 67,079

1,385,948 1,377,706 126,563 116,857

Related party transactions36 

Related parties represent associates, directors and key management personnel of the Group, and other related parties 

such as major shareholders and companies in which directors and key management personnel of the Group are 

principal owners or over which they are able to exercise significant influence or joint control. Pricing policies and terms 

of these transactions are approved by the Group’s management.

Details of significant related party transactions and balances are as follows:

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Transactions and balances included in the consolidated statement of 
financial position

Due from related parties (refer note 21) 2,912 3,632

Due to related parties (refer note 29) 3,875 1,977

Current portion of the long term borrowings -  murabaha payable to an associate 
(refer note 27c)

15,040 15,069

Notes to the consolidated financial statements (continued)
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34 Discontinued operations (continued)

BI Electric (Shenzhen) Limited (“BIE”)

During the previous year, BIE, a subsidiary of Diamond Asia Controls Manufacturing (Hong Kong) Limited, was 

put into liquidation and the Group gave up control of the subsidiary.  The operating loss of BIE up to the date 

of disposal and the profit or loss from remeasurement and disposal of assets and liabilities are summarised 

below:

Year ended
31 Dec.

2013

KD ‘000

Sales 755

Cost of sales (587)

Gross profit 168

Distribution costs (49)

General, administrative and other expenses (413)

(294)

Finance costs (53)

Loss from discontinued operations before and after tax, and for the year (347)

Gain on remeasurement and disposal

 Gain before and after tax on disposal 3

Loss for the year from discontinued operations – DHC (344)

Segmental analysis35 

The Group activities are concentrated in four main segments: investment, building material, specialist engineering 

and hotel and IT operations. The segments’ results are reported to the higher management in the Group. In 

addition, the segments results, assets and liabilities are reported based on the geographic locations which the 

Group operates in. 

Notes to the consolidated financial statements (continued)
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Sensitivity of the value placed on liabilities

The defined benefit obligation would be affected by changes in the actuarial assumptions.  The table below shows the 

potential impact of relatively small changes in the key assumptions:

Adjustment to assumptions

                 Approximate
 effect on
 liabilities

KD ‘000
Discount rate
Plus 0.5% (1,774)
Minus 0.5% 2,016

Inflation
Plus 0.25% 452
Minus 0.25% (465)

Life expectancy
Plus 1 year 813
Minus 1 year (813)

Note the above sensitivities are approximate and only show the likely effect of an assumption being adjusted whilst all 

other assumptions remain the same.

Discontinued operations34 

Year ended
31 Dec.

2013
KD ‘000

Diamond H Controls Limited 2,168
BI Electric (Shenzen) Limited (344)
Total profit for the year from discontinued operations 1,824

Diamond H Controls Limited (“DHC”)

During the previous year, DHC was put into liquidation and the Group gave up control of the subsidiary.  The operating 

loss of DHC up to the date of disposal and the profit or loss from remeasurement and disposal of assets and liabilities 

are summarised below:

 Year
ended

31 Dec.
2013

KD ‘000

Sales -
Cost of sales (38)
Gross loss (38)
General, administrative and other expenses (1)
Loss from discontinued operations before and after tax, and for the year (39)

Gain on re-measurement and disposal
 Gain before and after tax on disposal 2,207
Profit for the year from discontinued operations - DHC 2,168

Notes to the consolidated financial statements (continued)
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33      Defined benefit pensions schemes (continued)

Effect of the Schemes on the Group’s future cash flows (continued)

Changes in the present value of the defined benefit obligation

31 Dec.
 2014

31 Dec. 
2013

KD ‘000 KD ‘000

Opening defined benefit obligation 21,948 28,731

Interest cost 956 1,109

Actuarial losses 2,564 (85)

Liabilities extinguished on settlement - (6,781)

Accrued expenses 3 23

Benefits paid (913) (1,422)

Foreign exchange adjustment (228) 373

Closing defined benefit obligation 24,330 21,948

Changes in the fair value of the plan assets

31 Dec.
 2014

31 Dec.
 2013

KD ‘000 KD ‘000

Opening fair value of plan assets 18,030 22,175

Expected return 2,224 870

Actuarial gain 189 (95)

Contributions by employer 744 800

Assets disposed on settlement (913) (1,422)

Benefits paid - (4,846)

Foreign exchange adjustment (192) 548

Closing fair value of plan assets 20,082 18,030

The fair value of the plan assets, by category is as follows: 

31 Dec. 
2014

31 Dec.
 2013

KD ‘000 KD ‘000

Plan assets:

Equities 8,073 7,650

Bonds 11,424 9,739

Other assets 585 641

20,082 18,030

The actual return on the Schemes’ assets net of expenses over the period was 13.2%.

33  Defined benefit pensions schemes (continued)

Notes to the consolidated financial statements (continued)
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33  Defined benefit pensions schemes (continued)

Effect of the Schemes on the Group’s future cash flows (continued)

Under the mortality tables adopted, the expected age at death for a member at age 65 is as follows:

31 Dec. 
2014

31 Dec. 
2013

Male currently aged 45 89.3 89.2

Female currently aged 45 91.9 91.8

Male currently aged 65 87.5 87.4

Female currently aged 65 90.0 89.9

The average of the weighted average duration of the liabilities of each of the schemes is 17 years (2013: 17 years).

Consolidated statement of profit or loss

Year ended
31 Dec. 

2014

Year ended 
31 Dec.
 2013

KD ‘000 KD ‘000

Interest cost (956) (1,109)

Expected return on assets 798 870

Settlement on the disposal of subsidiary - 2,217

Accrued expenses (3) (23)

Net annual charge included in general and administrative expenses  (161) 1,955

A reconciliation of the movement in the liability for defined benefit pension scheme is as follows:

Consolidated statement of financial position

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Brought forward liability 4,044 6,699

Consolidated statement of profit or loss (net) 161 (1,955)

Contributions (744) (800)

Actuarial losses/(gain) 966 (13)

Foreign Exchange adjustments (68) 113

Carried forward liability 4,359 4,044

Reconciliation of consolidated statement of financial position liability

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Present value of obligations 24,330 21,948

Fair value of plan assets (20,082) (18,030)

Net plan deficit 4,248 3,918

Unrecognised actuarial losses 111 126

Net liability recognised in the consolidated statement of financial position 4,359 4,044

Notes to the consolidated financial statements (continued)
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33 Defined benefit pensions schemes (continued)

The Schemes are managed by a professional trustee appointed by the Group.  The Trustee has responsibility for 

obtaining valuation of the fund, administering benefit payments and investing the Schemes’ assets.  The Trustee 

delegates some of these functions to their professional advisers where appropriate.

The Schemes expose the Group to a number of risks:

Investment risk: The Scheme holds investments in asset classes, such as equities, which have volatile market • 

values and while these assets are expected to provide the real returns over the long-term the short term volatility 

can cause additional funding to be required if deficit emerges.

Interest rate risk: The Schemes’ liabilities are assessed using market yields on high quality corporate bonds to • 

discount the liabilities.  As the Schemes hold assets such as equities the value of the assets and liabilities may not 

move in the same way.

Inflation risk: A significant proportion of the benefits under the Schemes are linked to inflation.  Although the • 

Schemes’ assets are expected to provide a good hedge against inflation over the long term, movements over the 

short-term could lead to deficits emerging.

Mortality risk: In the event that members live longer than assumed a deficit will emerge in the Schemes.• 

For certain sections of the Schemes, members are assumed to commute 20% of their pension for cash at retirement.  • 

If on average less pension is taken this would lead to a deficit emerging.

The Trustee holds insurance policies for some members of the Schemes. There is a very small risk that the insurers • 

may default on their policies which would cause additional funding to be required.

Effect of the Schemes on the Group’s future cash flows

The Group is required to agree Schedules of Contributions with the Trustee of the Schemes following the valuation which 

must be carried out at least once every three years.  In the event the valuation reveals a larger deficit than expected 

the Group may be required to increase contributions above those set out in the existing Schedules of Contributions.  

Conversely if the position is better than expected contributions may be reduced.

The Group expects to contribute KD751 thousand to its defined benefit plans annually which has been agreed with the 

pension trustee in line with actuarial advice and aims to eliminate the deficit within an acceptable period of time.

The following disclosures cover all the schemes on an aggregated basis. The schemes are closed to new members 

and are not accruing further benefits. Actuarial calculations have been made in order to determine pension liabilities 

and pension expenses in connection with the Group’s defined benefit pension schemes.  

The following assumptions have been used in calculating the liabilities and expenses incurred:

31 Dec. 
2014

31 Dec. 
2013

Discount rate at 31 December 3.50% 4.35%

Inflation assumption (RPI) 3.15% 3.3%

Revaluation in deferment (CPI) 2.15% 2.3%

Expected return on plan assets 3.50% 4.35%

Future salary increases N/A N/A

Future pension increases 3.15% 3.3%

Mortality after retirement SAPS (SINA) tables with medium cohort year of birth projections 
and minimum of 1.25% (2013: 1.25%) per annum improvement.

Notes to the consolidated financial statements (continued)
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Short-term borrowings30 

Currency
Effective Interest 
rate

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Conventional loans
Kuwaiti Dinars 4.5% - 6% 41,187 23,335
US Dollars 1% - 5% 76,095 46,262
Sterling & Euro 2% - 3.5% 657 282

117,939 69,879
Long term borrowings due within one year 86,472 68,318

204,411 138,197
Islamic financing arrangements
Murabaha/wakala/Ijara payables 3% - 6.5% 17,608 34,415

Long term Islamic financing arrangements due within one year 
(refer note 27 c) 113,434 27,763

131,042 62,178
Total 335,453 200,375

a. Islamic financing arrangements include Ijara payables of KD17,785 thousand (2013: KD7,183 thousand) which is 

secured against investment properties of local subsidiaries (refer note 18).

b. As of 31 December 2014, one of the local subsidiaries has utilised KD1,500 thousand (net) from KD7,000 thousand 

loan facility from a local bank which is secured against local investments with a fair value of KD8,260 thousand 

(2013 : KD8,216 thousand). 

c. US Dollar loan equivalent to KD66,793 thousand (2013: KD46,262 thousand) and Kuwait Dinar loans of KD39,993 

thousand (2013: KD35,000 thousand) are secured by certain available for sale investments (refer note 19).

Cash and cash equivalents31 

Effective  
interest/profit 

rate %

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Short term deposits 1.5% 6,715 2,061
Bank balance and cash 1.5% 53,354 32,253
Due to banks 5%-6% (21,674) (23,074)

38,395 11,240
Less: Blocked balances (2,837) (1,424)
Cash and cash equivalents for the purpose of consolidated 

statement of cash flows 35,558 9,816

Dividend distribution32 

Subject to the requisite consent of the relevant authorities and approval from the general assembly, the Parent Company’s Board 

of Directors propose a cash dividend of 12%  (2013: Nil) equivalent to 12 Fils per share and bonus shares of Nil (2013: 5%).

Defined benefit pensions schemes33 

The Group has defined benefit pension schemes for the employees of certain subsidiaries in the United Kingdom.  The 

Schemes provide benefits based on final salary and length of service on retirement.  The Schemes are subject to the Statutory 

Funding Objective under the United Kingdom Pensions Act 2004.  A valuation of the schemes is carried out at least once every 

three years to determine whether the Statutory Funding Objective is met.  As part of the process the Group must agree with the 

Trustees of the Schemes the contributions to be paid to address any shortfall against the Statutory Funding Objective.

Notes to the consolidated financial statements (continued)
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27 Long-term borrowings (continued)

c Long term borrowings include KD101,563 thousand (2013: KD101,757 thousand) of Islamic and KD25,000 
thousand (2013: KD25,000 thousand) of conventional borrowings due in 2015 for which    the Group provided 
an exchange option to the respective lenders on the shares of one of its associates       having a carrying value 
of KD113,514 thousand (2013: KD90,233 thousand). Under the terms of the agreements, these shares are 
kept in a custody portfolio account with a specialised institution.

Provisions28 

31 Dec. 
2014

31 Dec. 
2013

KD’000 KD ‘000

Pension liability (refer note 33) 4,359 4,044

Provision for staff indemnity 10,637 7,768

Provision for land-fill expenses 724 717

Provision for rental property 295 359

16,015 12,888

Less: Provision for rental property – amount due in less than one year (206) (200)

15,809 12,688

The provision for rental property relates to onerous property rental costs (net of estimated rent receivable) and 

dilapidations obligations of foreign subsidiaries which are payable over various periods up to 2017.  

Accounts payable and other liabilities29 

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Financial liabilities
Trade payables 14,930 18,128
Accrued interest 2,729 3,220
Dividend payable 950 1,263
Leasing creditors - amount due in less than one year 236 126
Provision for rental property – amount due in less than one year 206 200
Payable on acquisition of subsidiary 1,505 -
Payable on acquisition of intangible assets 3,504 -
National labour support tax 4,682 4,755
Kuwait Foundation for the Advancement of Sciences and Zakat 1,094 1,154
Other accruals 8,444 5,537
Due to associates (refer note 36) 1,419 279
Due to other related parties (refer note 36) 2,456 1,698
Amounts payable to non controlling interest due to capital reduction of one of the 

local subsidiary 1,235 1,366
Other liabilities 5,885 6,595

49,275 44,321

Non-financial liabilities
Other creditors 5,676 3,312
Accruals 227 765

5,903 4,077
55,178 48,398
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Long-term borrowings27 

Currency
Effective 
Interest rate

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Conventional loans

Kuwaiti Dinars (note 27c) 3.5% - 5% 349,330 387,952

US Dollars 1.75% - 3.25% 56,274 63,170

Euro 2% - 4.8% 1,281 5,654

406,885 456,776

Less : Due within one year (86,472) (68,318)

320,413 388,458

Islamic financing arrangements

Murabaha  payables (note 27c) 5% 101,563 101,757

Other Islamic financing arrangements 3.8% - 5.5% 61,712 67,180

163,275 168,937

Less: Due within one year (113,434) (27,763)

49,841 141,174

Total 370,254 529,632

a  During 2011 and 2012, a local subsidiary of the Group restructured its financing arrangements with some

 local banks and accordingly loans amounting to KD114,658 thousand (net of repayment of KD43,893

 thousand) were converted into secured long term facilities. As per loan restructuring agreements, these

 loans are required to be 100% secured. As of 31 December 2014, these are partly secured (notes 18, 19

 and 23) and the process of identification and securitization of the required balance has not been completed

as yet.

 The local subsidiary is currently in the process of rescheduling the original repayment plan of its loans

 amounting to KD114,658 thousand including an amount of KD37,303 thousand which was due within one

 year and KD77,355 thousand due after one year. Loan instalments totalling to KD16,999 thousand from two

 lending bankers fell due and the lenders have agreed to rollover the balance and continue discussions with

 the subsidiary to reschedule the dues. Subsequent to the reporting date, the subsidiary has paid KD7,812

thousand out of due amounts as agreed during ongoing discussions.

 Further, during the previous year one of the subsidiaries has completed the restructuring of the short term

 US Dollar loan (equivalent to KD32,881 thousand at 30 June 2013) which was obtained from a local bank,

 by way of entering into an agreement with the same bank. As per the agreement the subsidiary received two

 secured long term loans aggregating to KD32,364 thousand (a US Dollar loan of 65,000 thousand  equivalent

 to KD18,364 thousand at 31 December 2013 and loan of KD14,000 thousand) which was utilised to repay the

 old US Dollar loan in full. As per the agreement the loans are to be repaid in instalments commencing from July

2015 and ending in January 2018, and the loan facilities are secured against investments (refer note 19).

b  The Euro loans are secured against property, plant and equipment with a book value of KD1,261 thousand

 (2013: KD1,287 thousand). Also, other Islamic financing arrangement amounting to KD2,933 (2013: KD2,308)

are secured against property, plant and equipment with a book value of KD4,605 thousand (2013: KD2,826).
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26    Cumulative changes in fair value, other components of equity and Non-controlling interests (continued)

Non-controlling interestsc) 

Year ended 
31 Dec. 

2014

Year ended
 31 Dec. 

2013

KD ‘000 KD ‘000

Balance at 1 January 147,976 141,790

Net increase in non-controlling interests on acquisition of subsidiary (804) 747

Redemption of units by non-controlling interests of subsidiary - (1,532)

Amount due  to non-controlling interests on reduction of share capital of 
subsidiary * (3,912) (6,642)

Dividend paid to non-controlling interests by the subsidiaries (2,075) (4,558)

Reallocation to no-controlling interests of a subsidiary ** 1,633 -

Other net changes in non-controlling interests 679 3,258

Transactions with non-controlling interests (4,479) (8,727)

Profit for the year 8,549 6,471

Other comprehensive income :

Exchange differences arising on translation of foreign operations 2,138 (1,834)

Net change in fair value of available for sale investments (9,367) 8,375

Transferred to consolidated statement of profit or loss on disposal of available 
for sale investments (3,237) (3,452)

Transferred to consolidated statement of profit or loss on impairment in value of  
available for sale investments 4,917 5,885

Share of other comprehensive income of associates 232 (532)

Total other comprehensive income for the year (5,317) 8,442

Total comprehensive income for the year 3,232 14,913

Balance at 31 December 146,729 147,976

*On 5 March 2014, the shareholders of one of the subsidiaries of the Group decided to further decrease its share capital 

by KD9,000 thousand out of which KD3,912 thousand pertains to non-controlling interests. An amount of KD3,932 

thousand has been paid to non-controlling interests and the balance amount is shown under accounts payable and 

other liabilities.

** During the year, one of the local subsidiaries reallocated an amount of KD1,633 thousand to non-controlling interests 

from retained earnings and foreign currency translation reserve of that subsidiary which mainly represents accumulated 

impact of the misallocation of non-controlling interest’s  share of profit in previous years. This mainly arose from the full 

elimination of intergroup profits that a partially owned sub-subsidiary earned on a murabaha investment with the local 

subsidiary.
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Cumulative changes in fair value, other components of equity and Non-controlling  interests26 

Cumulative change in fair valuea) 

Year ended 
31 Dec. 

2014

Year ended 
31 Dec.
 2013

KD ‘000 KD ‘000

Balance at 1 January 164,439 140,199
Other comprehensive income:
Net change in fair value of available for sale investments (6,229) 20,880
Transferred to consolidated statement of profit or loss on disposal of available 

for sale of investments (22,953) (18,695)
Transferred to consolidated statement of  profit or loss on impairment in value of  

available for sale investments 23,288 18,821
Share of fair value adjustment in associates 2,240 3,234
Other comprehensive income for the year (3,654) 24,240
Balance at 31 December 160,785 164,439

Other components of equityb) 

Statutory 
reserve

General 
reserve

Gain on Sale 
 of treasury 

shares 
reserve

Foreign 
currency 

translation 
reserve Total

KD ‘000 KD ‘000 KD ‘000 KD ‘000 KD ‘000

Balance as at 31 December 2012 1,232 507 18,452 (3,270) 16,921
Reserve transfers of subsidiaries 1,371 1,385 - - 2,756
Other comprehensive income:
Currency translation differences - - - (1,125) (1,125)
Balances at 31 December 2013 2,603 1,892 18,452 (4,395) 18,552
Reallocation to non controlling interests of 
subsidiary    - - - 38 38
Transactions with owners - - - 38 38
Other comprehensive income:
Currency translation differences - - - 2,836 2,836
Comprehensive income - - - 2,836 2,836
Transfer from reserve of subsidiary * - (690) - - (690)
Reserve transfers of subsidiaries  5,939 492 - - 6,431
Balances at 31 December 2014 8,542 1,694 18,452 (1,521) 27,167

Statutory reserve

In accordance with the Companies Law and the Parent Company’s articles of association, 10% of the profit for the year 

before KFAS, NLST, Zakat and  directors remuneration but after Non-controlling  interest is to be transferred to statutory 

reserve.  The parent company may resolve to discontinue such annual transfer when the reserve totals 50% of the paid up 

share capital.  Distribution of the statutory reserve is limited to the amount required to enable the payment of a dividend of 

5% of paid-up share capital to be made in years when retained earnings are not sufficient for the distribution of a dividend of 

that amount. No transfer is required in a year in which the Group has incurred a loss or where accumulated losses exist.

* During the year, one of the local subsidiaries transferred an amount of KD690 thousand from voluntary reserve to 

retained earnings.

Notes to the consolidated financial statements (continued)



6868Annual Report 2014

23 Investments at fair value through profit or loss (continued)

In 2008, as a result of significant developments in the global financial markets, the Group had reclassified a) 

investments with a fair value of KD380,755 thousand as at 1 July 2008 from “fair value through profit or loss” 

category to “available for sale” category. The fair value of remaining reclassified investments as of 31 December 

2014 is KD63,352 thousand (2013: KD75,958 thousand).

b). During 2008, a local money market fund, in which the Group has investments totaling to KD1,624 thousand b) 

as at 31 December 2014 (2013: KD1,616 thousand), suspended redemption requests. Management has been 

informed by the managers of the funds that redemptions will be made depending on availability of liquid funds. 

The investment has been fair valued based on the unaudited net asset value reported by the fund manager as 

of 31 May 2014. The Group’s management expects to realise these investments at not less than its carrying 

value.

c). Quoted shares, held by local subsidiaries, with a fair value of KD9,840 thousand (2013: KD11,502 thousand) are c) 

secured against short term borrowings (refer note 30) and long term borrowings  (refer note 27).

Share capital and share premium24 

a)  As of 31 December 2014, authorized issued and fully paid share capital in cash of the Parent Company comprised 

of 1,359,853,075 shares of 100 Fils each (31 December 2013: 1,295,098,167 shares).

b)  At the Annual General Meeting held on 28 May 2014, the shareholders approved 5% bonus shares on outstanding 

shares as at the date of the AGM, which represented 64,754,908 shares of 100 Fils each amounting to KD6,475 

thousand. 

Share premium is not available for distribution.i) 

Treasury shares25 

31 Dec. 
2014 31 Dec. 2013

Number of shares 34,796,079 33,139,123

Percentage of issued shares 2.56% 2.56%

Market value (KD ‘000) 6,611 7,688

Cost (KD’000) 30,375 30,375

Reserves of the Parent Company equivalent to the cost of the treasury shares have been earmarked as non-

distributable.

As at 31 December 2014 and 2013, one of the associate companies o f the Group held 121,361,979 (2013: 

115,582,837) shares of the Parent Company’s shares equivalent to 8.9% (2013: 8.9%) of the Parent Company’s shares 

issued. 
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Murabaha and wakala investments22 

 Effective
profit rate % (per annum)

2014 2013 
31 Dec.

    2014
KD ‘000

31 Dec.
            2013

KD ‘000

 Due from a local Islamic investment
company/ due from related parties

14,324 14,324

 Provision for impairment in value (14,324) (14,324)

- -

Placed with local Islamic banks 0.5% 0.25%-0.625% 598 4,500

598 4,500

No other profit was recognised on impaired wakala investments during the current year (2013: Nil). 

Wakala investments of KD14,324 thousand (2013: KD14,324 thousand) placed with a local Islamic investment 

company matured in 2008. The investee company defaulted on settlement of these balances on the maturity 

date.

During the previous years, the one of the local subsidiaries’ of the Group assumed the financial and legal obligations on 

wakala investments of KD9,968 thousand (in violation of the Commercial Companies Law of 1960) that the subsidiary 

had placed with the investment company in a fiduciary capacity under a wakala agreement with certain related parties, 

despite having no such obligation under the wakala agreement. 

The Group has initiated legal proceedings against the parties to recover the amount including profits thereon. During 

the year the court of appeal has ordered the related parties to pay KD8,285 thousand with 7% of profit thereon to the 

Group. However, the related parties have submitted appeals to the court of cassation against the order of the court of 

appeal. The legal proceeding relating to remaining amounts are still in process.

Investments at fair value through profit or loss23 

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Held for trading :

Quoted shares 

Local - 26,193 31,282

Foreign- 6,776 6,555

32,969 37,837

Quoted debt instruments - foreign - 276

32,969 38,113

Designated on initial recognition :

Local funds 7,936 11,030

International managed portfolios and funds 18,801 16,056

26,737 27,086

59,706 65,199
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Accounts receivable and other assets21 

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Financial assets

Net trade receivables 22,855 22,819

Amount due on disposal of foreign investment properties (refer note 21b and 21c) 938 7,646

Amounts due on sale of investments 21,615 2,438

Due from associates 1,724 2,331

Due from other related parties 955 1,068

Due from key management personnel 233 233

Advance payments to acquire investments 68 2,039

Due from Kuwait Clearing Company (future trade) 5,250 5,544

Due from investment brokerage companies 2,124 5,033

Interest  and other accrued income 1,222 1,863

Other financial assets 12,914 12,588

69,898 63,602

Less: amount due after one year (2,102) (2,086)

67,796 61,516

Non-financial assets

Other assets 2,813 4,658

2,813 4,658

70,609 66,174

a) Trade receivables are non-interest bearing and generally on 30 to 90 days terms.
As at 31 December the aging analysis of trade receivables is as follows:

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Neither past due nor impaired 16,828 15,805

Past due but not impaired

      - less than 3 months 2,320 2,364

      - 3 – 6 months 3,707 4,650

Total trade receivables 22,855 22,819

Trade receivables that are less than six months past due, are not considered impaired since they relate 

customers for whom there is no recent history of default.

b) Due on sale of foreign investment properties has been discounted based on an effective interest rate of 5.5% to 
give effect to the deferred payment term. The effect of unwinding of discount for the year ended 31 December 
2014 on this receivable amounted to KD Nil (2013: KD401 thousand has been recognised in other income). 

c) The consideration due on sale of the Group’s investment property in the Kingdom of Saudi Arabia amounting 
to KD26,535 thousand (sold during 2011) was due in instalments. Out of the consideration due, KD20,794 
thousand has been settled in cash and KD4,803 thousand has been settled by transferring another real 
estate property situated in KSA based on a valuation. The Group’s management expects that the remaining 
due amount of KD938 thousand will be settled during 2015.

d) During the year, the Group recognised an impairment loss of KD1,441 thousand (2013: KD898 thousand) 
against trade and other receivables.
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19 Available for sale investments

The quoted shares classified as current at 31 December represents the remaining investments from those a) 

which were transferred from investments at fair value through profit or loss  as of 1 July 2008 (refer note 

23 a).

Managed funds include investments in private equity funds with a carrying value of KD30,559 thousand (2013: b) 

KD54,610 thousand). Information for these investments is limited to periodic financial reports provided by 

the investment managers.  These investments are carried at net asset values reported by the investment 

managers. Due to the nature of these investments, the net asset values reported by the investment managers 

represent the best estimate of fair values available for these investments.

At the end of the year, the Group recognised an impairment loss of KD12,826 thousand (2013: KD6,512 c) 

thousand) for certain local and foreign quoted shares, as the market value of these shares at reporting dates 

declined significantly below their costs. Further the Group also recognised an impairment loss of KD15,379 

thousand (2013: KD18,194  thousand) against certain unquoted shares, local and foreign funds based on 

estimates made by management as per information available to them and the net assets values reported by 

the investment managers.

Unquoted investments and managed funds of KD57,520 thousand (2013: KD60,547 thousand) are carried d) 

at cost less impairment in value if any, since their fair value cannot be reliably determined. The Group’s 

management is not aware of any circumstance that would indicate impairment/further impairment in value of 

these investments.

Investments with a fair value of KD200,309 thousand (2013: KD183,326 thousand) are secured against short e) 

term borrowings (refer note 30) and long term borrowings (refer note 27).

Inventories 20 

31 Dec. 
2014 31 Dec. 2013

KD ‘000 KD ‘000

Finished goods and work-in-progress 16,313 14,179

Raw materials and consumables 13,626 15,680

Spare parts and others 3,219 2,961

Goods in transit 413 322

33,571 33,142

Provision for obsolete and slow moving inventories (1,548) (1,234)

32,023 31,908
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18 Investment properties (continued)

Investment properties comprise of land and buildings in the following countries:

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Kuwait 54,506 43,618

Saudi 6,163 5,925

Jordan 415 400

UAE 341 -

Total 61,425 49,943

a) Investment properties are stated at fair value, which has been determined based on valuations performed by 
independent valuers. (refer note 37 for details).

b) Investments properties amounting to KD34,040 thousand (2013: KD22,350 thousand) are secured against 
bank loans (refer note 27). Further during the year the Group has acquired properties for a consideration of 
KD6,533 thousand (2013: KD6,091 thousand) in Kuwait which have been partly financed by Ijara Financing 
agreements amounting to KD3,250 thousand (2013: KD3,000 thousand) (refer note 30).  

Available for sale investments19 

31 Dec.
 2014

31 Dec.
 2013

KD ‘000 KD ‘000

Non  Current 

Managed funds

Local - 2,500 2,634

Foreign- 120,835 152,493

123,335 155,127

Unquoted equity participations

Local - 23,781 32,146

Foreign- 176,375 145,677

200,156 177,823

Quoted shares

Local - 104,398 109,730

Foreign- 189,030 230,605

293,428 340,335

616,919 673,285

Current 

Quoted shares (a)

Local - 63,061 73,369

Foreign- 291 2,589

63,352 75,958

680,271 749,243

Notes to the consolidated financial statements (continued)



6363 Annual Report 2014

17 Investment in associates (continued)

17.5.5 Airport International Group P.S.C (continued)
A reconciliation of the above summarised financial information to the carrying amount of the investment in Airport 
International Group P.S.C is set out below:

31 Dec. 
2014

31 Dec.
2013

KD ‘000 KD ‘000

Net assets of the associate attributable to the shareholders of the Group 125,495 124,215

Proportion of the Group’s ownership interest 24% 24%

Interest in the associate 30,119 29,812

Other Adjustments 418 553

Carrying value of the investment 30,537 30,365

Airport International Group P.S.C, is an unquoted investment.

17.6 Aggregate information of associates that are not individually material to the Group

 
31 Dec. 

2014

  
31 Dec. 

2013

KD ‘000 KD ‘000

The Group’s share of result for the year (3,861) (1,600)

The Group’s share of other comprehensive income for the year (93) (3,110)

The Group’s share of total comprehensive income (3,955) (4,710)

Aggregate carrying amount of the Group’s interest in these associates as of the reporting date 15,037 18,822

17.7 The Group’s share of associates’ contingent liabilities amounted to KD91,859 thousand (2013: KD75,198 

thousand). This includes the group’s share of contingent liabilities related to a foreign bank (Meezan Bank Ltd.) which 

amounted to KD55,875 thousand (2013: KD40,662 thousand).

Investment properties18 

The movement in investment properties is as follows:

31 Dec. 
2014

31 Dec.
 2013

KD ‘000 KD ‘000

Fair value as at 1 January 49,943 25,259

Additions 16,869 22,793

Disposal (9,525) -

Change in fair value 4,138 1,891

61,425 49,943
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17 Investment in associates (continued)

17.5.4 Privatization Holding Company – KPSC  (continued)

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Revenue 13,539 10,938

Profit/(loss) for the year 4,326 (1,202)

Other comprehensive income for the year 5,867 (539)

Total comprehensive income for the year 10,193 (1,741)

Dividends received from the associate during the year - 1,474

A reconciliation of the above summarised financial information to the carrying amount of the investment in Privatization 

Holding Company – KPSC is set out below:

31 Dec. 
2014

31 Dec.
2013

KD ‘000 KD ‘000

Net assets of the associate attributable to the shareholders of the associate 112,586 102,599

Proportion of the Group’s ownership interest in the associate 33.3% 33.3%

Interest in the associate 37,491 34,152
Other Adjustments (3,843) (1,791)

Carrying value of the investment 33,648 32,361

As at 31 December 2014 the fair value of the Group’s interest in Privatization Holding Company – KPSC, which is listed 

on the Kuwait Stock Exchange was KD12,157 thousand (2013: KD16,701 thousand), based on the quoted market price 

available on the exchange, which is a level 1 Input in terms of IFRS 13.

17.5.5 Airport International Group P.S.C
31 Dec. 

2014
31 Dec.

2013

KD ‘000 KD ‘000

Non-current assets 254,283 231,427

Current assets 41,588 24,836

Non-current liabilities (117,639) (102,105)

Current liabilities (52,737) (29,943)

Equity 125,495 124,215

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Revenue 55,973 43,473

Loss for the year (11,379) (3,637)

Other comprehensive income for the year (1,570) 7,086
Total comprehensive income for the year (12,949) 3,449
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17 Investment in associates (continued)

17.5.3  Meezan Bank Ltd. (continued)

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Revenue 53,308 39,787

Profit for the year 22,460 12,515

Other comprehensive income for the year (1,109) (1,854)

Total comprehensive income for the year 21,351 10,661

Dividends received from the associate during the year 2,481 1,833

A reconciliation of the above summarised financial information to the carrying amount of the investment in Meezan 
Bank Ltd is set out below:

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000

Net assets of the associate attributable to the shareholders of 
the associate 77,258 54,755

Proportion of the Group’s ownership interest in the associate 49.11% 49.11%

Interest in the associate 37,941 26,890

Goodwill 9,262 7,591

Carrying value of the investment 47,203 34,481

As at 31 December 2014 the fair value of the Group’s interest in Meezan Bank Ltd, which is listed on the Karachi Stock 

Exchange was KD67,661 thousand (2013: KD51,836 thousand), based on the quoted market price available on that 

exchange, which is a level 1 input in terms of IFRS 13.

Share of results of associates include KD4,035 thousand which represents the Group’s share of gain on bargain 

purchase recognised by Meezan Bank Ltd. This has been designated by the Pakistan regulators as non distributable.

17.5.4 Privatization Holding Company – KPSC 

31 Dec. 
2014

31 Dec.
2013

KD ‘000 KD ‘000

Non-current assets 144,313 137,698

Current assets 39,311 41,074

Non-current liabilities (28,514) (16,055)

Current liabilities (41,630) (59,313)

Non controlling interests (894) (805)

Equity 112,586 102,599
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17.5.2 Kuwait Cement Company – KPSC
31 Dec. 

2014
31 Dec.

2013
KD ‘000 KD ‘000

Non-current assets 252,242 243,807
Current assets 75,987 66,937
Non-current liabilities (86,409) (75,448)
Current liabilities (41,973) (41,150)
Equity 199,847 194,146

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013
KD ‘000 KD ‘000

Revenue 59,536 69,035
Profit for the year 14,080 17,160
Other comprehensive income for the year 4,457 3,538
Total comprehensive income for the year 18,537 20,698
Dividends received from the associate during the year 3,381 2,436

 A reconciliation of the above summarised financial information to the carrying amount of the investment in Kuwait
Cement Company – KPSC is set out below:

31 Dec. 
2014

31 Dec.
2013

KD ‘000 KD ‘000

Net assets of the associate attributable to the shareholders of the associate 199,847 194,146

Proportion of the Group’s ownership interest in the associate 25.617% 25.617%

Interest in the associate 51,195 49,734

Goodwill 14,893 14,893

Other Adjustments 4,371 4,255

Carrying value of the investment 70,459 68,882

As at 31 December 2014 the fair value of the Group’s interest in Kuwait Cement Company – KPSC, which is listed on 

the Kuwait Stock Exchange was KD71,382 thousand (2013: KD67,625 thousand), based on the quoted market price 

available on the exchange, which is a level 1 Input in terms of IFRS 13.

17.5.3  Meezan Bank Ltd.

31 Dec. 
2014

31 Dec.
 2013

KD ‘000 KD ‘000

Non-current assets 246,520 394,529
Current assets 1,043,025 493,496
Non-current liabilities (103,427) (464,118)
Current liabilities (1,108,860) (369,152)
Equity 77,258 54,755
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17 Investment in associates (continued)

17.5.1 Mabanee Company - KPSC

31 Dec. 
2014

31 Dec.
2013

KD ‘000 KD ‘000

Non-current assets 902,948 662,451

Current assets 32,369 29,800

Non-current liabilities (196,673) (120,014)

Current liabilities (59,004) (56,305)

Non controlling interest (444) (89)

Equity attributable to the shareholders of the associate 679,196 515,843

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Revenue 186,718 63,604

Profit for the year 178,686 53,750

Other comprehensive income for the year 2,170 807

Total comprehensive income for the year 180,856 54,557

Dividends received from the associate during the year 3,260 2,426

A reconciliation of the above summarised financial information to the carrying amount of the investment in 
Mabanee Company - KPSC is set out below:

31 Dec. 
2014

31 Dec.
2013

KD ‘000 KD ‘000

Net assets of the associate attributable to the shareholders of the associate 679,196 515,843

Proportion of the Group’s ownership interest 18.04% 18.53%

Interest in the associate 122,527 95,586

Goodwill 11,146 13,098

Other Adjustments 411 811

Carrying value of the investment 134,084 109,495

As at 31 December 2014 the fair value of the Group’s interest in Mabanee Company - KPSC, which is listed on the 

Kuwait Stock Exchange was KD126,617  thousand (2013: KD146,050 thousand), based on the quoted market price 

available on the exchange, which is a level 1 Input in terms of IFRS 13.

17 Investment in associates (continued)
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Investment in associates17 

Details of the Group’s material associates at the end of the reporting period are as follows:

Country of 
registration  and 
principal place of 

business

Nature of business

Percentage ownership

31 Dec. 
2014

31 Dec. 
2013

Meezan Bank Ltd – (Quoted) Pakistan Islamic banking 49 49

Privatization Holding Company – KPSC 
(Quoted)

Kuwait Financial services
33 33

Kuwait Cement Company – KPSC (Quoted) Kuwait Industrial 26 26

Airport International Group - P.S.C Jordan Airport operations 24 24

Mabanee Company - KPSC - (Quoted) Kuwait Real estate 18 19

31 Dec. 
2014

31 Dec.
2013

KD ‘000 KD ‘000

Movement during the year is as follows:

Balance at 1 January 294,406 287,497

Additions during the year 2,490 10,820

Share of results 41,720 18,398

Share of other comprehensive income 2,472 2,702

Dividend received (9,122) (8,201)

Disposal of associates (3,284) (6,131)

Impairment in value (2,171) (118)

Reclassification - (5,084)

Foreign currency translation adjustment 4,457 (3,349)

Other adjustments - (2,128)

Balance at the end of the year 330,968 294,406

17.1  All of the above named associates are accounted for using the equity method in these consolidated financial
statements.

17.2 A major portion of an associate with a carrying value of KD113,514 thousand (2013: KD90,233 thousand) 
have been subject to an exchangeable option (note 27 c).

17.3 During the current year, the Group partially disposed an insignificant stake of Mabanee Company KPSC 
which resulted in a net gain of KD1,140 thousand. Although the Group owns 18 % of the investee, the Group 
exercises significant influence over the associate by way of board representation.  

17.4  Consequent to the adoption of IFRS 10 – “consolidated financial statements”, the Group has reclassified
 two of its investment in associates (which were individually not significant to the Group) to subsidiaries
 and has consolidated it to the Group during previous year and the impact of the consolidation of these new
subsidiaries to the Group was not material for previous years.

17.5  Summarised financial information in respect of each of the Group’s material associates named above,
 are set out below. The summarised financial information below represents the amounts presented in the
 financial statements of the associates (and not the Groups share of those amounts) adjusted for differences
in accounting policies between the Group and the associate.

Notes to the consolidated financial statements (continued)
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Basic and diluted earnings per share attributable to the owners of the Parent   14 

Earnings per share are calculated by dividing the profit for the year attributable to the owners of the Parent by the 

weighted average number of shares outstanding during the year as follows:

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013

Profit for the year attributable to the owners of the Parent (KD ‘000)

from continuing operations- 28,282 8,352

from discontinued operations- - 1,824

Total 28,282 10,176

Weighted average number of shares outstanding during the year 
(excluding treasury shares) – shares 1,325,056,996 1,325,056,996

Basic and diluted earnings per share

from continuing operations- 21.3 Fils 6.3 Fils

from discontinued operations- - 1.4 Fils

Total 21.3 Fils 7.7 Fils

The weighted average numbers of shares outstanding during the previous year have been restated to add the bonus 

shares issued during the year (Note 32). 

The earnings per share reported during the previous year from continuing operations and discontinued operations were 

6.7 Fils and 1.4 Fils respectively. 

Goodwill and intangible assets15 

15.1 Goodwill

31 Dec. 
2014

31 Dec.
 2013

KD ‘000 KD ‘000

Balance at 1 January 9,221 7,083

Additions  - 1,990

Adjustments 34 -

Foreign exchange adjustment (10) 148

9,245 9,221

15.2 Intangible assets – Indefeasible right of use (IRU) 

The Intangible assets comprise of indefeasible right of use and the movement is as follows:

31 Dec. 
2014

31 Dec.
 2013

KD ‘000 KD ‘000

Cost 
At the beginning of the year - -
Addition due to acquisition of a subsidiary (note 7.3) 8,326 -
Balance at the end of the year 8,326 -

Accumulated amortization 
At the beginning of the year - -
Charge for the year (41) -
At the end of the year (41) -
Net book value at the end of the year 8,285 -
Total goodwill and intangible assets 17,530 9,221

Notes to the consolidated financial statements (continued)
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(b) KFAS, NLST and Zakat of local subsidiaries **

Year ended
 31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Contributions to Kuwait Foundation for Advancement of Science  (KFAS) (173) (196)

Provision for National Labour Support Tax (NLST) (470) (513)

Provision for Zakat (220) (198)

(863) (907)

(c) Other taxation - local subsidiary ***

Year ended
 31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Current year charge (334) -

Under provision in relation to previous years (989) -

(1,323) -

(2,453) (1,375)

*The above tax is calculated based on the tax law adopted in United Kingdom.

**The contributions and provisions are on profit of local subsidiaries, whereas no contribution and provision for the 

Parent Company was recognised in the current year (2013: Nil) as the net taxable results attributable to the Parent 

Company was a loss.

***The above represents tax related to dividend income received from investments in a GCC Country.  During the year 

one of the local subsidiaries has discovered that there may be a potential tax liability on dividend income received from 

foreign entities located in a GCC country (at the rate of 5%), which the subsidiary’s management was not aware of in 

the past. No tax claims or assessments have been made by any regulatory authority as of reporting date. However 

based on advice received from consultants and other information available to the management, on a conservative 

basis, the Group has decided to make a provision of KD1,323 thousand for any potential liability which may arise on 

the dividends received from the foreign entities during the current and previous years. The provision has been included 

under accounts payable and other liabilities.

Profit for the year13 

Profit for the year is stated after charging:

Year ended
 31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Staff costs 32,712 27,553

Depreciation 6,848 9,646

The number of staff employed by the Parent Company at 31 December 2014 was 73 (2013: 67).

Notes to the consolidated financial statements (continued)
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Net gain or (loss) on financial assets 10 

Net gain or (loss) on financial assets, analysed by category, is as follows:

Year ended 
31 Dec.
 2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Loans and receivables

- bank balances and short term deposits 326 339

- murabaha and wakala investments 178 192

- accounts receivable and other assets (income from future trade) 351 355

- impairment in value of receivable and other assets (1,441) (898)

- effect on unwinding of discount on receivable - 401

- Reversal of impairment provision on wakala investment - 874

At fair value through profit or loss

- held for trading 3,172 2,628

- designated as such on initial recognition 1,250 1,666

Available for sale investments

- recognised in other comprehensive income (including non-controlling interests 
share) (13,581) 31,814

- recycled from other comprehensive income  to consolidated statement of profit 
or loss

On impairment • (28,205) (24,706)

On disposal • 26,190 22,147

- recognised directly in consolidated statement of profit or loss 25,404 22,218

13,644 57,030

Net gain recognised in the consolidated statement of profit or loss 27,225 25,216

Net (loss)/gain recognised in the other comprehensive income (13,581) 31,814

13,644 57,030

Finance costs11 

Finance costs relate mainly to due to banks, short and long term borrowings, and lease creditors. All these financial 

liabilities are stated at amortised cost. 

Taxation and other statutory contributions 12 

Taxation of foreign subsidiaries*(a) 

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Current tax expense

Current year charge (56) (676)

Deferred tax expense

Current year (charge)/credit (211) 208

(267) (468)

12 Taxation and other statutory contributions (continued)

Notes to the consolidated financial statements (continued)
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7 Subsidiary companies (continued)

7.4 Certain non-controlling interests in the above subsidiary companies are held on behalf of the Parent 

Company by third party nominees.

7.5 Pearl Offshore Enterprises Limited is a special purpose vehicle (SPV) which was incorporated during 

the year 2011 and total assets with a carrying value of KD103,631 thousand (2013: KD86,156 thousand) 

and total liabilities of KD66,876 thousand (2013: KD47,044 thousand) of the Parent Company are held 

by the SPV.

Income from investments8 

Year ended 
31 Dec. 

2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Dividend income:

- From investments at fair value through profit or loss 1,633 233

- From available for sale investments 13,997 19,583

Profit on sale of available for sale investments 37,597 21,902

Realised gain on investments at fair value through profit or loss 1,617 114

Unrealised gain on investments at fair value through profit or loss 1,172 3,947

Deemed gain on acquisition of available for sale investments - 2,880

56,016 48,659

Interest and other income9 

Year ended 
31 Dec.
 2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

Interest/profit on bank balances, short term deposits, murabaha and wakala 
investments 504 531

Income from financing of future trade by customers 351 355

Effect of unwinding of discount on receivables - 401

Reversal of impairment provision on wakala investment (note 22) - 874

Management and placement fees 54 306

Gain on bargain purchase of a subsidiary - 194

Reversal of provision for onerous  property leases and dilapidations - 138

Others 442 1,760

1,351 4,559

Notes to the consolidated financial statements (continued)
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7 Subsidiary companies (continued)

7.2 Subsidiaries with material non-controlling interests (continued)

For the year ended 31 December 2014

NFI
KD ‘000

NIC
KD ‘000

IPI
KD ‘000

Net cash flow from operating activities 12,404 15,171 (1,262)

Net cash flow from investing activities 5,106 (3,660) 8,192

Net cash flow from financing activities (19,084) (6,367) (7,208)

Net cash (outflow)/ inflow (1,574) 5,144 (278)

For the year ended 31 December 2013

NFI
KD ‘000

NIC
KD ‘000

IPI

KD ‘000

Net cash flow from operating activities 1,089 8,804 1,529

Net cash flow from investing activities 20,446 (423) 13,717

Net cash flow from financing activities (25,007) (11,423) (15,760)

Net cash outflow (3,472) (3,042) (514)

7.3. Acquisition of subsidiary 

During the current year, one of the Group’s local subsidiaries acquired 60% equity stake in Cable Sat Satellite Service 

Company, a Kuwait Limited Liability Company (engaged in renting and sale of indefeasible right of use) and the 

acquisition was accounted in accordance with IFRS 3 as follows:

KD ‘000

Total consideration 2,511

Value of non-controlling interests 638

3,149

Less : Recognized amounts of identifiable assets acquired and liabilities assumed

Cash and Bank balances 1

Trade and other receivable 46

Intangible assets (note 15.2) 8,326

Trade and other payable (5,224)

Total identifiable net assets                                                             3,149

Goodwill -

The initial accounting for business combination is provisional due to its complexity, and will be adjusted retrospectively 

(if required) when the final Purchase Price Allocation is completed during the one year measurement period from the 

acquisition date.

The result of the newly acquired subsidiary was consolidated to the Group’s results effective from 1 July 2014 and 

the financial position as at 31 December 2014 was consolidated with the Group’s financial position as of that date. 

Accordingly, Cable Sat Satellite Service Company WLL as a subsidiary contributed revenue and profit of KD204 

thousand and KD38 thousand to the net result of the Group respectively.

Notes to the consolidated financial statements (continued)
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7 Subsidiary companies (continued)

7.2 Subsidiaries with material non-controlling interests (continued)

For the year ended 31 December 2014

NFI
KD ‘000

NIC
KD ‘000

IPI
KD ‘000

Revenue 31,610 48,865 14,212

Profit for the year attributable to the shareholders of the 
Parent Company 466 3,731 7,251

Profit for the year attributable to NCI (414) 3,629 2,862

Profit for the year 52 7,360 10,113

Other comprehensive income for the year attributable to the 
shareholders of the parent company 1,559 743 (22,668)

Other comprehensive income for the year attributable to NCI 1,637 786 (8,949)

Total other comprehensive income for the year 3,196 1,529 (31,617)

Total comprehensive income for the year attributable to the 
shareholders of the parent company 2,025 4,474 (15,417)

Total comprehensive income for the year attributable to NCI 1,223 4,415 (6,087)

Total comprehensive income for the year 3,248 8,889 (21,504)

Dividends paid to non controlling interests - - (2,075)

For the year ended 31 December 2013

NFI
KD ‘000

NIC
KD ‘000

IPI
KD ‘000

Revenue 30,165 45,675 13,852

Profit for the year attributable to the shareholders of the 
Parent Company

4,587 315 7,906

Profit for the year attributable to NCI 2,637 364 3,121

Profit for the year 7,224 679 11,027

Other comprehensive income for the year attributable to the 
shareholders of the Parent Company (2,743) 1,315 28,275

Other comprehensive income for the year attributable to NCI (53) 1,282 11,162

Total other comprehensive income for the year (2,796) 2,597 39,437

Total comprehensive income for the year attributable to the 
shareholders of the parent company 1,844 1,630 36,181

Total comprehensive income for the year attributable to NCI 2,584 1,646 14,283

Total comprehensive income for the year 4,428 3,276 50,464

Dividends paid to non controlling interests - (2,053) (2,505)

Notes to the consolidated financial statements (continued)
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7 Subsidiary companies (continued)

7.2 Subsidiaries with material non-controlling interests (continued)

Summarised financial information for the above subsidiaries, before intragroup eliminations, is set out below:

 31 December 2014

NFI
KD ‘000

NIC
KD ‘000

IPI
KD ‘000

Non-current assets 143,232 69,061 165,838

Current assets 57,341 41,887 15,502

Total assets 200,573 110,948 181,340

Non-current liabilities 106,909 5,451 30,364

Current liabilities 29,985 13,299 6,681

Total liabilities 136,894 18,750 37,045

Equity attributable to the shareholders of the Parent 
Company

22,962 45,298 103,454

Non-controlling interest (including non controlling interests 
in the subsidiary’s statement of financial position) 40,717 46,900 40,841

31 December 2013

NFI
KD ‘000

NIC
KD ‘000

IPI
KD ‘000

Non-current assets 143,556 70,701 190,694

Current assets 62,535 36,481 15,874

Total assets 206,091 107,182 206,568

Non-current liabilities 102,425 5,153 32,364

Current liabilities 39,089 18,793 961

Total liabilities 141,514 23,946 33,325

Equity attributable to the shareholders of the parent 
company

22,532 40,787 124,208

Non-controlling interest(including non controlling interests in 
the subsidiary’s statement of financial position) 42,045 42,449 49,035

Notes to the consolidated financial statements (continued)



4848Annual Report 2014

Subsidiary companies7 

7.1 Details of the Group’s material consolidated subsidiaries at the end of the reporting period  are as follows:

Country of 
registration  and 
place of business

Nature of business Proportion of 
ownership interest 
held by the Group

31 Dec.

 2014

%

31 Dec. 

2013

%

Al Durra National Real Estate – KSC (Closed) Kuwait Real Estate 100* 100

National Combined Industries Holding 

Company for Energy – KSC (Closed) Kuwait Investments 100* 100

Pearl National Holding – KSC (Closed) Kuwait Investments 100* 100

Economic Holding Company – KSC (Closed) Kuwait Investments 100* 100

NIG (Guernsey) Limited Guernsey Specialist Engineering 100 100

NIC Holdings (UK) Plc United Kingdom Specialist Engineering 100 100

BI Group Plc United Kingdom Specialist Engineering 100 100

Proclad Group Limited UAE Specialist Engineering 100 100

NI Group (Bahrain) EC Bahrain Investments 100 100

Eagle Proprietary Investments Limited UAE Investments 100 100

Pearl  Offshore Enterprises Limited BVI Investments Holdings 100 100

Denham Investment Limited Cayman Islands Investments 85 85

Ikarus Petroleum Industries Company – KPSC Kuwait Petroleum 72 72

National Industries Company -  KPSC Kuwait Industrial 51 51

Noor Financial Investment Company – KPSC Kuwait Investments 51 51

* The Parent Company’s direct holding of the above fully owned subsidiaries are 97%, 96%, 99% and 97% 

respectively.

7.2 Subsidiaries with material non-controlling interests

The Group includes three subsidiaries, with material non-controlling interests (NCI):

Name

Proportion of 
ownership interests 

and voting rights
held by the NCI

Profit allocated to NCI Accumulated NCI

31 Dec. 
2014

31 Dec. 
2013

31 Dec. 
2014

31 Dec. 
2013

31 Dec. 
2014

31 Dec. 
2013

KD ‘000 KD ‘000 KD ‘000 KD ‘000

Noor Financial Investment 
Company - KPSC (NFI) 49% 49% 2,349 3,966 48,377 45,884
National Industries Company 
- KPSC (NIC) 49% 49% 3,418 (34) 51,444 46,945
Ikarus Petroleum Industries 
Company – KPSC (IPI) 28% 28% 2,831 3,074 41,123 49,317
Individual immaterial 
subsidiaries with non-
controlling interests

(49) (535) 5,785 5,830

8,549 6,471 146,729 147,976

Notes to the consolidated financial statements (continued)
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6 Significant management judgements and estimation uncertainty (continued)

6.2. Estimates uncertainty (continued)

6.2.5. Impairment of inventories (continued)

At the financial position date, gross inventories were KD33,571 thousand (2013: KD33,142 thousand), with provision 

for old and obsolete inventories of KD1,548 thousand (2013: KD1,234 thousand).  Any difference between the amounts 

actually realised in future periods and the amount expected will be recognised in the consolidated statement of profit 

or loss.

6.2.6. Useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based on the expected 

utility of the assets. Uncertainties in these estimates relate to technical and other obsolescence that may change the 

utility of certain software and property, plant and equipment.

6.2.7. Fair value of financial instruments

Management apply valuation techniques to determine the fair value of financial instruments where active market quotes 

are not available. This requires management to develop estimates and assumptions based on market inputs, using 

observable data that market participants would use in pricing the instrument. Where such data is not observable, 

management uses its best estimate. Estimated fair values of financial instruments may vary from the actual prices that 

would be achieved in an arm’s length transaction at the reporting date.

6.2.8. Revaluation of investment properties

The Group carries its investment properties at fair value, with changes in fair value being recognised in the 

consolidated statement of profit or loss. The Group engaged independent valuation specialists to determine fair 

values and the valuers have used valuation techniques to arrive at these fair values. These estimated fair values of 

investment properties may vary from the actual prices that would be achieved in a arm’s length transaction at the 

reporting date. 

6.2.9. Defined benefits obligation

Management’s estimate of the defined benefit obligation is based on number of critical underlying assumption such 

as standard rates of inflation, mortality, discount rate and anticipation of future pension increases. Variation in these 

assumptions may significantly impact the defined benefit obligations and amount and the annual defined benefits 

expenses (as analysed in note 33).

6.2.10. Provision for Taxation

The Group has made provision for potential tax liabilities which may arise on foreign income. These provisions have 

been assessed based on information available to management as of the reporting date.  The actual liability which may 

or may not arise if and when the relevant tax authorities make an official assessment may substantially differ from the 

actual provision made (refer note 12.c).

Notes to the consolidated financial statements (continued)
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6 Significant management judgements and estimation uncertainty (continued)

6.2. Estimates uncertainty 

Information about estimates and assumptions that have the most significant effect on recognition and measurement of 

assets, liabilities, income and expenses is provided below. Actual results may be substantially different.

6.2.1 Impairment of goodwill and other intangible assets 

The Group determines whether goodwill and intangible assets are impaired at least on an annual basis. This requires 

an estimation of the value in use of the cash-generating units to which the goodwill is allocated. Estimating the value in 

use requires the Group to make an estimate of the expected future cash flows from the cash-generating unit and also 

to choose a suitable discount rate in order to calculate the present value of those cash flows.

6.2.2. Impairment of associates

After application of the equity method, the Group determines whether it is necessary to recognise any impairment loss 

on the Group’s investment in its associated companies, at each reporting date based on existence of any objective 

evidence that the investment in the associate is impaired. If this is the case the Group calculates the amount of 

impairment as the difference between the recoverable amount of the associate and its carrying value and recognises 

the amount in the consolidated statement of income. 

During the 2014 the Group recognised an impairment loss of KD2,171 thousand (2013: KD118 thousand) against 

investments in associates.

6.2.3. Impairment of available for sale equity investments

The Group treats available for sale equity investments as impaired when there has been a significant or prolonged 

decline in the fair value below its cost or where other objective evidence of impairment exists. The determination of 

what is “significant” or “prolonged” requires considerable judgment.  In 2014 the Group recognised an impairment loss 

on available for sale investments (see note 19).

6.2.4. Impairment of loans and receivables 

The Group’s management reviews periodically items classified as loans and receivables (including wakala investments 

note 22) to assess whether a provision for impairment should be recorded in the consolidated statement of profit or 

loss. In particular, considerable judgement by management is required in the estimation of amount and timing of future 

cash flows when determining the level of provisions required. Such estimates are necessarily based on assumptions 

about several factors involving varying degrees of judgement and uncertainty. In 2014 the Group has recognised 

impairment losses on loans and receivables of KD1,441 thousand (2013: KD898 thousand).

6.2.5. Impairment of inventories

Inventories are held at the lower of cost and net realisable value.  When inventories become old or obsolete, an 

estimate is made of their net realisable value.  For individually significant amounts this estimation is performed on an 

individual basis.  Amounts which are not individually significant, but which are old or obsolete, are assessed collectively 

and a provision applied according to the inventory type and the degree of ageing or obsolescence, based on historical 

selling prices.

Management estimates the net realisable values of inventories, taking into account the most reliable evidence available 

at each reporting date. The future realisation of these inventories may be affected by future technology or other market-

driven changes that may reduce future selling prices.
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6 Significant management judgements and estimation uncertainty (continued)

6.1. Significant management judgments 

In the process of applying the Group’s accounting policies, management has made the following significant judgments, 

which have the most significant effect on the amounts recognised in the consolidated financial statements:

6.1.1. Classification of financial instruments

Judgements are made in the classification of financial instruments based on management’s intention at 

acquisition. Such judgement determines whether it is subsequently measured at cost, amortised cost or at 

fair value and if the changes in fair value of instruments are reported in the statement of income or other 

comprehensive income. 

The Group classifies financial assets as held for trading if they are acquired primarily for the purpose of short term profit 

making.

Classification of financial assets as fair value through profit or loss depends on how management monitors the 

performance of these financial assets. When they are not classified as held for trading but have readily available 

fair values and the changes in fair values are reported as part of profit or loss in the management accounts, they are 

classified as fair value through profit or loss.

Classification of assets as loans and receivables depends on the nature of the asset. If the Group is unable to trade 

these financial assets due to inactive market and the intention is to receive fixed or determinable payments the financial 

asset is classified as loans and receivables.

All other financial assets are classified as available for sale.

6.1.2. Classification of real estate 

Management decides on acquisition of a real estate whether it should be classified as trading or investment property. 

Such judgement at acquisition determines whether these properties are   subsequently measured at cost or net 

realisable value whichever is lower or fair value and if the changes in fair value of these properties are reported in the 

statement of income.

The Group classifies property as trading property if it is acquired principally for sale in the ordinary course of 

business.

The Group classifies property as investment property if it is acquired to generate rental income or for capital appreciation, 

or for undetermined future use.

6.1.3 Control assessment

When determining control, management considers whether the Group has the practical ability to direct the relevant 

activities of an investee on its own to generate returns for itself. The assessment of relevant activities and ability to use 

its power to affect variable return requires considerable judgement. 

6.1.4. Equity method accounting for entities in which the Group holds less that 20% of the voting rights 

Management has assessed the level of influence that the Group has over its material associate, Mabanee Company 

- KPSC and determined that it has significant influence even though the share holding in this associate is below 20%, 

because of the factors mentioned in note 17.3. Consequently, this investment has been classified as an associate and 

has been accounted for using the equity method. 
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5 Summary of significant accounting policies (continued)

5.23. Taxation

5.23.1. National Labour Support Tax (NLST)

NLST is calculated in accordance with Law No. 19 of 2000 and the Minister of Finance Resolutions No. 24 of 2006 at 

2.5% of taxable profit of the Group.  As per law, allowable deductions include, share of profits of listed associates and 

cash dividends from listed companies which are subjected to NLST. 

5.23.2. Kuwait Foundation for the Advancement of Sciences (KFAS)

The contribution to KFAS is calculated at 1% of taxable profit of the Group in accordance with the modified calculation 

based on the Foundation’s Board of Directors’ resolution, which states that income from Kuwaiti shareholding associates 

and subsidiaries and transfer to statutory reserve should be excluded from profit for the year when determining the 

contribution.

5.23.3. Zakat

Contribution to Zakat is calculated at 1% of the profit of the Group in accordance with the Ministry of Finance resolution 

No. 58/2007 effective from 10 December 2007.

For the year ended 31 December 2013 and 2014, the Parent Company has no liability towards NLST, KFAS and Zakat 

due to tax losses incurred. Under the NLST and Zakat regulations no carry forward of losses to the future years nor any 

carry back to prior years is permitted.

5.23.4. Taxation on overseas subsidiaries

Taxation on overseas subsidiaries is calculated on the basis of the tax rates applicable and prescribed according to the 

prevailing laws, regulations and instructions of the countries where these subsidiaries operate.

Deferred taxation is provided in respect of all temporary differences. Deferred tax assets are recognised in respect of 

unutilised tax losses when it is probable that the loss will be used against future profits.

5.24. Cash and cash equivalents

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash and bank 

balances, short-term deposits, murabaha and wakala investments and short term highly liquid investments maturing 

within three months from the date of inception less due to banks and blocked bank balances.

5.25. Fiduciary assets

Assets held in trust or in a fiduciary capacity are not treated as assets of the Group and accordingly are not included in 

these consolidated financial statements.

Significant management judgements and estimation uncertainty 6 

The preparation of the Group’s consolidated financial statements requires management to make judgments, estimates 

and assumptions that affect the reported amount of revenues, expenses, assets  and liabilities and the disclosure of 

contingent liabilities, at the end of the reporting period. However uncertainty about these assumptions and estimates 

could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in 

future periods.
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5 Summary of significant accounting policies (continued)

5.19.        Foreign currency translation (continued)

5.19.3.     Foreign operations (continued)

On consolidation, assets and liabilities have been translated into KD at the closing rate at the reporting date. Goodwill 

and fair value adjustments arising on the acquisition of a foreign entity have been treated as assets and liabilities of 

the foreign entity and translated into KD at the closing rate. Income and expenses have been translated into KD at the 

average rate over the reporting period. Exchange differences are charged/credited to other comprehensive income 

and recognised in the foreign currency translation reserve in equity. On disposal of a foreign operation, the related 

cumulative translation differences recognised in equity are reclassified to profit or loss and are recognised as part of 

the gain or loss on disposal.

5.20. End of service indemnity

The parent and its local subsidiaries   provides end of service benefits to its employees.  The entitlement to these 

benefits is based upon the employees’ final salary and length of service, subject to the completion of a minimum service 

period in accordance with relevant labour law and the employees’ contracts.  The expected costs of these benefits 

are accrued over the period of employment. This liability, which is unfunded, represents the amount payable to each 

employee as a result of termination on the reporting date.

With respect to its Kuwaiti national employees, the Group makes contributions to the Public Institution for Social Security 

calculated as a percentage of the employees’ salaries. The Group’s obligations are limited to these contributions, which 

are expensed when due.

5.21. Pensions (Related to the foreign subsidiaries)

Contributions are paid to both defined benefit and defined contribution pension schemes in accordance with the 

recommendations of independent actuaries and advisors.

Contributions to defined contribution schemes are charged to the consolidated statement of income on an accrual 

basis.

In respect of defined benefit schemes a defined benefit liability (or asset) is recognised in the consolidated statement 

of financial position and it is calculated as the present value of the defined benefit obligation using the projected unit 

credit method plus any unrecognised actuarial gains or losses less any past service cost not recognised less the market 

value of the plan assets.

Pension expense is charged to the consolidated statement of income and is calculated as the aggregate of current 

service cost (using the projected unit credit method), a net interest cost on the discounted defined benefit obligation net 

of the expected return on plan assets, recognised actuarial gains and losses, recognised past service costs and the 

effect of curtailments or settlements.

Actuarial gains or losses are recognised in full in other comprehensive income.

5.22. Share-based Payment

Certain employees of the Group receive remuneration in the form of share-based payment transactions, whereby the 

employees render services in exchange for shares (“equity settled transactions”).

Equity-settled transactions

The cost of equity-settled transactions with employees is measured under the intrinsic value method. Under this method, 

the cost is determined by comparing the period end market value of the company’s shares with the issue price. The cost 

of equity settled transactions is recognised, together with a corresponding increase in equity, over the period in which 

the performance conditions are fulfilled, ending on the date on which the shares vest. 
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5 Summary of significant accounting policies (continued)

5.17.        Treasury shares (continued)

When the treasury shares are reissued, gains are credited to a separate account in equity, (the “gain on sale of treasury 

shares reserve”), which is not distributable. Any realised losses are charged to the same account to the extent of the 

credit balance on that account. Any excess losses are charged to retained earnings then to the voluntary reserve 

and statutory reserve. No cash dividends are paid on these shares. The issue of stock dividend shares increases the 

number of treasury shares proportionately and reduces the average cost per share without affecting the total cost of 

treasury shares.

5.18.  Provisions, contingent assets and contingent liabilities

Provisions are recognised when the Group has a present legal or constructive obligation as a result of a past event, it is 

probable that an outflow of economic resources will be required from the Group and amounts can be estimated reliably. 

Timing or amount of the outflow may still be uncertain.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most 

reliable evidence available at the reporting date, including the risks and uncertainties associated with the present 

obligation. Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement 

is determined by considering the class of obligations as a whole. Provisions are discounted to their present values, 

where the time value of money is material.

Contingent assets are not recognised in the consolidated financial statements, but are disclosed when an inflow of 

economic benefits is probable.

Contingent liabilities are not recognised in the consolidated statement of financial position, but are disclosed unless the 

possibility of an outflow of resources embodying economic benefits is remote.

5.19.   Foreign currency translation

5.19.1   Functional and presentation currency

The consolidated financial statements are presented in currency Kuwait Dinar (KD), which is also the functional 

currency of the parent company. Each entity in the Group determines its own functional currency and items included in 

the financial statements of each entity are measured using that functional currency.

5.19.2   Foreign currency transactions and balances 

Foreign currency transactions are translated into the functional currency of the respective Group entity, using the 

exchange rates prevailing at the dates of the transactions (spot exchange rate). Foreign exchange gains and losses 

resulting from the settlement of such transactions and from the remeasurement of monetary items denominated in 

foreign currency at year-end exchange rates are recognised in profit or loss. Non-monetary items are not retranslated 

at year-end and are measured at historical cost (translated using the exchange rates at the transaction date), except 

for non-monetary items measured at fair value which are translated using the exchange rates at the date when fair 

value was determined. Translation difference on non-monetary asset classified as, “fair value through profit or loss” 

is reported as part of the fair value gain or loss in the consolidated statement of income and “available for sale” are 

reported as part of the cumulative change in fair value reserve within other comprehensive income.

5.19.3  Foreign operations 

In the Group’s financial statements, all assets, liabilities and transactions of Group entities with a functional currency 

other than the KD are translated into KD upon consolidation. 
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5 Summary of significant accounting policies (continued)

5.14. Financial instruments (continued)

5.14.5. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated statement of financial 

position if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle 

on a net basis, to realise the assets and settle the liabilities simultaneously.

5.14.6.  Fair value of financial instruments

The fair value of financial instruments that are traded in active markets at each reporting date is determined by reference 

to quoted market prices or dealer price quotations (bid price for long positions and ask price for short positions), without 

any deduction for transaction costs. 

For financial instruments not traded in an active market, the fair value is determined using appropriate valuation 

techniques. Such techniques may include using recent arm’s length market transactions; reference to the current fair 

value of another instrument that is substantially the same; a discounted cash flow analysis or other valuation models.

An analysis of fair values of financial instruments and further details as to how they are measured are provided in Note 

37.

5.15.  Inventories

Inventories are stated at the lower of cost and net realisable value. Cost includes all expenses directly attributable to 

the manufacturing process as well as suitable portions of related production overheads, based on normal operating 

capacity. Costs of ordinarily interchangeable items are assigned using the weighted average cost formula. 

Net realisable value is the estimated selling price in the ordinary course of business less any applicable selling 

expenses.

5.16.  Equity, reserves and dividend payments

Share capital represents the nominal value of shares that have been issued and paid up.

Share premium includes any premiums received on issue of share capital. Any transaction costs associated with the 

issuing of shares are deducted from share premium. 

Statutory and voluntary reserves comprise appropriations of current and prior period profits in accordance with the 

requirements of the companies’ law and the Parent Company’s articles of association. 

Other components of equity include the following:

foreign currency translation reserve – comprises foreign currency translation differences arising from the translation • 
of financial statements of the Group’s foreign entities into KD and the Group’s share of foreign currency translation 

reserves shown in the associates statement of financial position.

Fair value reserve  – comprises gains and losses relating to available for sale financial assets • 

Retained earnings include all current and prior period retained profits. All transactions with owners of the Parent 

Company are recorded separately within equity. 

Dividend distributions payable to equity shareholders are included in other liabilities when the dividends have been 

approved in a general meeting.

5.17.  Treasury shares

Treasury shares consist of the Parent Company’s own issued shares that have been reacquired by the Group and 

not yet reissued or cancelled. The treasury shares are accounted for using the cost method. Under this method, the 

weighted average cost of the shares reacquired is charged to a contra account in equity. 
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5 Summary of significant accounting policies (continued)

5.14. Financial instruments (continued)

5.14.3. Classification and subsequent measurement of financial liabilities (continued)

Ijara financing • 

Ijara finance payable ending with ownership is an Islamic financing arrangement through which a financial institution 

provides finance to purchase an asset by way of renting the asset ending with transferring its ownership.  This ijara 

finance payable is stated at the gross amount of the payable, net of deferred finance cost. Deferred finance costs 

are expensed on a time apportionment basis taking into account the borrowing rate attributable and the balance 

outstanding.

Leasing and hire purchase payables• 

Assets acquired under finance leases and hire purchase arrangements are capitalised and the related liabilities, 

excluding finance charges. Finance charges in respect of such liabilities are charged to the consolidated statement of 

income as incurred. 

Accounts payables and other financial liabilities• 

Liabilities are recognised for amounts to be paid in the future for goods or services received, whether billed by the 

supplier or not, and classified as trade payables.  Financial liabilities other than at FVTPL which are not categorised 

under any of the above are classified as “Other financial liabilities”

All derivative financial instruments that are not designated and effective as hedging instruments are accounted for at 

FVTPL.

All interest-related charges and, if applicable, changes in an instrument’s fair value that are reported in profit or loss, 

are included within finance costs or other income.

Financial liabilities at fair value through profit or loss(FVTPL)• 

Financial liabilities at FVTPL  are either held for trading  or designated as such on initial recognition.

Financial liabilities held for trading or designated at FVTPL, are carried subsequently at fair value with gains or losses 

recognised in profit or loss. All derivative financial instruments that are not designated and effective as hedging 

instruments are accounted for at FVTPL.

Derivative financial instruments • 

The Group uses derivative financial instruments, such as interest rate swaps to mitigate its risks associated with 

interest rate fluctuations. Such derivative financial instruments are initially recognised at cost, being the fair value on the 

date on which a derivative contract is entered into, and are subsequently re-measured at fair value.  The fair value of a 

derivative is the equivalent of the unrealised gain or loss from marking to market the derivative using valuation quotes 

provided by financial institutions, based on prevailing market information. Derivatives are carried as assets when the 

fair value is positive and as liabilities when the fair value is negative.  The Group does not adopt hedge accounting, 

and any realised and unrealised (from changes in fair value) gain or losses are recognised directly in the consolidated 

statement of income. 

Amortised cost of financial instruments• 

This is computed using the effective interest method less any allowance for impairment. The calculation takes into 

account any premium or discount on acquisition and includes transaction costs and fees that are an integral part of the 

effective interest rate.
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5 Summary of significant accounting policies (continued)

5.14. Financial instruments (continued)

5.14.2. Classification and subsequent measurement of financial assets (continued)

AFS financial assets (continued)• 

Financial assets whose fair value cannot be reliably measured are carried at cost less impairment losses, if any. 

Impairment charges are recognised in profit or loss. All other AFS financial assets are measured at fair value. Gains 

and losses are recognised in other comprehensive income and reported within the fair value reserve within equity, 

except for impairment losses, and foreign exchange differences on monetary assets, which are recognised in profit or 

loss. When the asset is disposed of or is determined to be impaired, the cumulative gain or loss recognised in other 

comprehensive income is reclassified from the equity reserve to profit or loss and presented as a reclassification 

adjustment within other comprehensive income.

The Group assesses at each reporting date whether there is objective evidence that a financial asset available for sale 

or a group of financial assets available for sale is impaired. In the case of equity investments classified as financial 

assets available for sale, objective evidence would include a significant or prolonged decline in the fair value of the equity 

investment below its cost. ‘Significant’ is evaluated against the original cost of the investment and ‘prolonged’ against the 

period in which the fair value has been below its original cost. Where there is evidence of impairment, the cumulative loss 

is removed from other comprehensive income and recognised in the consolidated statement of profit or loss.

Reversals of impairment losses are recognised in other comprehensive income, except for financial assets that are 

debt securities which are recognised in profit or loss only if the reversal can be objectively related to an event occurring 

after the impairment loss was recognised.

AFS financial assets are included in non-current assets unless the investment matures or management intends to 

dispose of it within 12 months of the end of the reporting period.

5.14.3.  Classification and subsequent measurement of financial liabilities

The Group’s financial liabilities include trust certificates issued, borrowings, leasing creditors, due to banks, trade 

payables and other liabilities s and derivative financial instruments. 

The subsequent measurement of financial liabilities depends on their classification as follows:

Financial liabilities other than at fair value through profit or loss(FVTPL)• 

These are stated at amortised cost using effective interest rate method. The Group categorises financial liabilities other 

than at FVTPL into the following categories:

Borrowings • 

All borrowings are subsequently measured at amortised cost using the effective interest rate method. Gains and losses 

are recognised in the consolidated statement of income when the liabilities are derecognised as well as through the 

effective interest rate method (EIR) amortisation process.

Wakala payables• 

Wakala payables represent short-term borrowings under Islamic principles, whereby the Group receives funds for the 

purpose of financing its investment activities and are stated at amortised cost.

Murabaha finance payables• 

Murabaha finance payables represent amounts payable on a deferred settlement basis for assets purchased under 

murabaha arrangements.  Murabaha finance payables are stated at the gross amount of the payable, net of deferred 

finance cost. Deferred finance cost is expensed on a time apportionment basis taking into account the borrowing rate 

attributable and the balance outstanding.
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5 Summary of significant accounting policies (continued)

5.14. Financial instruments (continued)

5.14.2. Classification and subsequent measurement of financial assets (continued)

Bank balances cash and Short term deposits • 

Cash on hand and demand deposits are classified under bank balances and cash and short term deposits represent 

deposits placed with financial institutions with a maturity of less than one year.

Receivables and other financial assets• 

Trade receivable are stated at original invoice amount less allowance for any uncollectible amounts.  An estimate for 

doubtful debts is made when collection of the full amount is no longer probable. Bad debts are written off as incurred. 

Loans and receivables which are not categorised under any of the above are classified as “Other receivables/Other 

financial assets”

Financial assets at FVTPL• 

Classification of investments as financial assets at FVTPL depends on how management monitor the performance of 

these investments. Investments at FVTPL are either “held for trading” or “designated” as such on initial recognition.

The Group classifies investments as trading if they are acquired principally for the purpose of selling or are a part of a 

portfolio of identified financial instruments that are managed together and for which there is evidence of a recent actual 

pattern of short term profit taking. When they are not classified as held for trading but have readily available reliable fair 

values and the changes in fair values are reported as part of statement of profit or loss in the management accounts, 

they are as designated at FVTPL upon initial recognition. 

All derivative financial instruments fall into the category of FVTPL, except for those designated and effective as hedging 

instruments, for which the hedge accounting requirements apply.

Assets in this category are measured at fair value with gains or losses recognised in profit or loss. The fair values 

of financial assets in this category are determined by reference to active market transactions or using a valuation 

technique where no active market exists. Assets in this category are classified as current assets if expected to be 

settled within 12 months; otherwise, they are classified as non-current.

HTM investments• 

HTM investments are non-derivative financial assets with fixed or determinable payments and fixed maturity other than 

loans and receivables. Investments are classified as HTM if the Group has the intention and ability to hold them until 

maturity.

HTM investments are measured subsequently at amortised cost using the effective interest method. If there is objective 

evidence that the investment is impaired, determined by reference to external credit ratings, the financial asset is 

measured at the present value of estimated future cash flows. Any changes to the carrying amount of the investment, 

including impairment losses, are recognised in profit or loss. The Group currently has not classified any assets in to 

this category.

AFS financial assets • 

AFS financial assets are non-derivative financial assets that are either designated to this category or do not qualify for 

inclusion in any of the other categories of financial assets.
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5 Summary of significant accounting policies (continued)

5.14. Financial instruments (continued)

5.14.2. Classification and subsequent measurement of financial assets (continued)

All financial assets except for those at FVTPL are subject to review for impairment at least at each reporting date to 

identify whether there is any objective evidence that a financial asset or a group of financial assets is impaired. Different 

criteria to determine impairment are applied for each category of financial assets, which are described below. 

All material income and expenses relating to financial assets that are recognised in profit or loss are presented within 

income from investments, interest & other income or under a separate heading in the consolidated statement of profit 

or loss. 

Loans and receivables• 

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in 

an active market. After initial recognition, these are measured at amortised cost using the effective interest rate method, 

less provision for impairment. Discounting is omitted where the effect of discounting is immaterial. They are included 

in current assets, except for maturities greater than 12 months after the end of the reporting period. These are 

classified as non-current assets. 

Individually significant receivables are considered for impairment when they are past due or when other objective 

evidence is received that a specific counterparty will default. Receivables that are not considered to be individually 

impaired are reviewed for impairment in groups, which are determined by reference to the industry and region of 

a counterparty and other shared credit risk characteristics. The impairment loss estimate is then based on recent 

historical counterparty default rates for each identified group.

The Group categorises loans and receivables into following categories:

Murabaha investments / receivables• 

Murabaha is an Islamic transaction involving the purchase and immediate sale of an asset at cost plus an agreed profit. 

The amount due is settled on a deferred payment basis. When the credit risk of the transaction is attributable to a 

financial institution, the amount due under Murabaha contracts is classified as a Murabaha investment. Whereas, when 

the credit risk of transaction is attributable to counterparties other than banks and financial institutions, the amount due 

is classified as Murabaha receivable. 

Murabaha receivables which arise from the Group’s financing of long-term transactions on an Islamic basis are classified 

as Murabaha receivables originated by the Group and are carried at the principal amount less provision for credit risks 

to meet any decline in value. Third party expenses such as legal fees, incurred in granting a Murabaha are treated as 

part of the cost of the transaction.

All Murabaha receivables are recognized when the legal right to control the use of the underlying asset is transferred 

to the customer.

Wakala investments• 

Wakala is an agreement whereby the Group provides a sum of money to a financial institution under an agency 

arrangement, who invests it according to specific conditions in return for a fee. The agent is obliged to return the amount 

is case of default, negligence or violation of any terms and conditions of the Wakala.

Loans and advances• 

Loans and advances are financial assets originated by the Group by providing money directly to the borrower that have 

fixed or determinable payments and are not quoted in an active market. 
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5          Summary of significant accounting policies (continued)

5.14.  Financial instruments  

5.14.1.  Recognition, initial measurement and derecognition

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions 

of the financial instrument and are measured initially at fair value adjusted by transactions costs, except for those 

carried at fair value through profit or loss which are measured initially at fair value. Subsequent measurement of 

financial assets and financial liabilities are described below.

All ‘regular way’ purchases and sales of financial assets are recognised on the trade date i.e. the date that the entity 

commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial assets 

that require delivery of assets within the time frame generally established by regulation or convention in the market 

place.

A financial asset (or, where applicable a part of financial asset or part of group of similar financial assets) is primarily 

derecognised when: 

rights to receive cash flows from the assets have expired; • 

the Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the • 

received cash flows in full without material delay to a third party under a ‘pass through’ arrangement; and either 

the Group has transferred substantially all the risks and rewards of the asset or (a) 

the Group has neither transferred nor retained substantially all risks and rewards of the asset, but has transferred (b) 

control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass- through 

arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither 

transferred nor retained substantially all the risks and rewards of the asset, nor transferred control of the asset, the 

Group continues to recognise the transferred asset to the extent of the Group’s continuing involvement.  In that case, 

the Group also recognises an associated liability. The transferred asset and the associated liability are measured on a 

basis that reflects the rights and obligations that the Group has retained.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When 

an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms 

of an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the 

original liability and the recognition of a new liability, and the difference in the respective carrying amounts is recognised 

in consolidated statement of profit or loss.

5.14.2.  Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets other than those designated and effective as hedging 

instruments are classified into the following categories upon initial recognition:

• loans and receivables

• financial assets at fair value through profit or loss  (FVTPL)

• held-to-maturity (HTM) investments

• available-for-sale (AFS) financial assets.
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5 Summary of significant accounting policies (continued)

5.11. Leased assets (continued)

5.11. 2.   Operating lease

All other leases are treated as operating leases. Where the Group is a lessee, payments on operating lease agreements 

are recognised as an expense on a straight-line basis over the lease term except where the lease terms are onerous 

in which case the provision is made for the net present value of the probable liability. Associated costs, such as 

maintenance and insurance, are expensed as incurred.

5.12.  Investment property

Investment properties are properties held to earn rentals and/or for capital appreciation, and are accounted for using 

the fair value model. 

Investment properties are initially measured at cost, including transaction costs. Subsequently, investment properties 

are re-measured at fair value on an individual basis based on valuations by independent real estate valuers and 

are included in the consolidated statement of financial position. Changes in fair value are taken to the consolidated 

statement of profit or loss.

Investment properties are de-recognised when either they have been disposed of or when the investment property is 

permanently withdrawn from use and no future economic benefit is expected from its disposal. Any gains or losses on 

the retirement or disposal of an investment property are recognised in the consolidated statement of income in the year 

of retirement or disposal.

Transfers are made to or from investment property only when there is a change in use. For a transfer from investment 

property to owner-occupied property, the deemed cost for subsequent accounting is the fair value at the date of change 

in use. If owner-occupied property becomes an investment property, the Group accounts for such property in accordance 

with the policy stated under property, plant and equipment up to the date of change in use.

5.13. Impairment testing of goodwill and non financial assets

For impairment assessment purposes, assets are grouped at the lowest levels for which there are largely independent cash 

inflows (cash generating units). As a result, some assets are tested individually for impairment and some are tested at cash-

generating unit level. Goodwill is allocated to those cash-generating units that are expected to benefit from synergies of the 

related business combination and represent the lowest level within the Group at which management monitors goodwill. 

Cash-generating units to which goodwill has been allocated (determined by the Group’s management as equivalent to its 

operating segments) are tested for impairment at least annually. All other individual assets or cash-generating units are tested 

for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.

An impairment loss is recognised for the amount by which the asset’s or cash-generating unit’s carrying amount exceeds 

its recoverable amount, which is the higher of fair value less costs to sell and value-in-use. To determine the value-in-

use, management estimates expected future cash flows from the asset or each cash-generating unit and determines a 

suitable interest rate in order to calculate the present value of those cash flows. The data used for impairment testing 

procedures are directly linked to the Group’s latest approved budget, adjusted as necessary to exclude the effects of 

future reorganisations and asset enhancements. 

Discount factors are determined individually for each asset or cash-generating unit and reflect management’s 

assessment of respective risk profiles, such as market and asset-specific risks factors.

Impairment losses for cash-generating units reduce first the carrying amount of any goodwill allocated to that cash-

generating unit. Any remaining impairment loss is charged pro rata to the other assets in the cash-generating unit. With 

the exception of goodwill, all assets are subsequently reassessed for indications that an impairment loss previously 

recognised may no longer exist. An impairment charge is reversed if the cash-generating unit’s recoverable amount 

exceeds its carrying amount.
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5 Summary of significant accounting policies (continued)

5.8. Operating expenses

Operating expenses are recognised in profit or loss upon utilisation of the service or at the date of their origin. 

5.9. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalised 

during the period of time that is necessary to complete and prepare the asset for its intended use or sale. Other 

borrowing costs are expensed in the period in which they are incurred and reported in finance costs.

5.10. Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost or valuation less accumulated depreciation and impairment losses. 

Depreciation is calculated to write off the cost or valuation, less the estimated residual value of property, plant and 

equipment, on a straight-line basis over their estimated useful lives as follows:

Freehold buildings Lower of 50 years or remaining useful life
Long leasehold property Lower of 50 years or remaining lease term
Short leasehold property Lease term
Property on leasehold land 4 to 20 years
Plant and machinery 1 to 15 years
Motor vehicles 2 to 10 years
Furniture and equipment 4 to 10 years

Any increase arising on revaluation is credited directly to other comprehensive income as “revaluation reserve” except 

to the extent where the increase reverses a revaluation decrease related to the same asset for which a decrease in 

valuation has previously been recognised as an expense, it is credited to the consolidated statement of income. Any 

decrease in the net carrying amount arising on revaluation is charged directly to the consolidated statement of income, 

or charged to the revaluation reserve to the extent that the decrease is related to an increase for the same asset which 

was previously recorded as a credit to the revaluation surplus.

Depreciation on the re-valued properties is charged to the consolidated statement of income over their remaining 

estimated useful lives and an amount equivalent to the excess depreciation charge relating to the increase in carrying 

amount is transferred each year from the revaluation reserve to retained earnings.

No depreciation is provided on freehold land. Properties in the course of construction for production or administrative 

purposes are carried at cost, less any recognised impairment loss.  Depreciation of these assets, which is on the same 

basis as other property assets, commences when the assets are ready for their intended use.

5.11. Leased assets

5.12. Finance lease

The economic ownership of a leased asset is transferred to the lessee if the lessee bears substantially all the risks and 

rewards of ownership of the leased asset. Where the Group is a lessee in this type of arrangement, the related asset is 

recognised at the inception of the lease at the fair value of the leased asset or, if lower, the present value of the lease 

payments plus incidental payments, if any. A corresponding amount is recognised as a finance lease liability. Leases 

of land and buildings are classified separately and are split into a land and a building element, in accordance with the 

relative fair values of the leasehold interests at the date the asset is recognised initially.

See note 5.10 for the depreciation methods and useful lives for assets held under finance lease. The corresponding 

finance lease liability is reduced by lease payments net of finance charges. The interest element of lease payments 

represents a constant proportion of the outstanding capital balance and is charged to profit or loss, as finance costs 

over the period of the lease.
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5 Summary of significant accounting policies (continued)

5.7. Revenue (continued)

 5.7.1 Sale of goods

Sale of goods is recognised when the Group has transferred to the buyer the significant risks and rewards of ownership, 

generally when the customer has taken undisputed delivery of the goods. 

Revenue from the sale of goods with no significant service obligation is recognised on delivery. 

When goods are sold together with customer loyalty incentives, the consideration receivable is allocated between the 

sale of goods and sale of incentives based on their fair values. Revenue from sale of incentives is recognised when 

they are redeemed by customers in exchange for products supplied by the Group.

5.7.2 Rendering of services 

The Group generates revenues from after-sales service and maintenance, consulting and construction contracts. 

Consideration received for these services is initially deferred, included in other liabilities and is recognised as revenue 

in the period when the service is performed. 

In recognising after-sales service and maintenance revenues, the Group considers the nature of the services and the 

customer’s use of the related products, based on historical experience. 

The Group also earns rental income from operating leases of its investment properties. Rental income is recognised on 

a straight-line basis over the term of the lease.

The Group earns fees and commission income from diverse range of asset management, investment banking, custody 

and brokerage services provided to its customers. Fee income can be divided into the following two categories:

Fee income earned from services that are provided over a certain period of time• 

Fees earned for the provision of services over a period of time are accrued over that period.  These fees include 

commission income and asset management, custody and other management fees.

 Fee income from providing transaction services• 

Fees arising for rendering specific advisory services, brokerage services, equity and debt placement transactions for a 

third party or arising from negotiating or participating in the negotiation of a transaction for a third party are recognised 

on completion of the underlying transaction.

5.7.3  Interest and similar income

Interest income and expenses are reported on an accrual basis using the effective interest method. 

Murabaha income is recognised on a time proportion basis so as to yield a constant periodic rate of return based on 

the balance outstanding.

5.7.4 Dividend income

Dividend income, other than those from investments in associates, are recognised at the time the right to receive 

payment is established.

5.7.5 Revenue from sale of investment properties

Revenue from sale of investment properties is recognised on completion of sale contract and after transferring the risk 

and rewards associated with the real estate to the purchaser and the amount of revenue can be reliably measured.
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5           Summary of significant accounting policies (continued)

5.4         Investment in associates (continued)

The difference in reporting dates of the associates and the Group is not more than three months. Adjustments are 

made for the effects of significant transactions or events that occur between that date and the date of the Group’s 

consolidated financial statements. The associate’s accounting policies conform to those used by the Group for like 

transactions and events in similar circumstances.

After application of the equity method, the Group determines whether it is necessary to recognise an additional 

impairment loss on the Group’s investment in its associate. The Group determines at each reporting date whether 

there is any objective evidence that the investment in the associate is impaired. If this is the case the Group calculates 

the amount of impairment as the difference between the recoverable amount of the associate and its carrying value and 

recognises the amount under a separate heading in the consolidated statement of profit or loss.

Upon loss of significant influence over the associate, the Group measures and recognises any retained investment at its 

fair value. Any differences between the carrying amount of the associate upon loss of significant influence and the fair value 

of the retained investment and proceeds from disposal are recognised in the consolidated statement of profit or loss.

5.5.     Segment reporting

The Group has four operating segments: Investment, building materials, specialist engineering and hotel and IT 

services segments. In identifying these operating segments, management generally follows the Group’s service lines 

representing its main products and services. Each of these operating segments is managed separately as each requires 

different approaches and other resources. 

For management purposes, the Group uses the same measurement policies as those used in its financial statements. 

In addition, assets or liabilities which are not directly attributable to the business activities of any operating segment are 

not allocated to a segment. 

5.6.     Profit or loss from discontinued operations

A discontinued operation is a component of the Group that has either been disposed of, or is classified as held for sale, 

and:

 represents a separate major line of business or geographical area of operations- 

 is part of a single co-ordinated plan to dispose of a separate major line of business or geographical    area of - 
operations or

is a subsidiary acquired exclusively with a view to resale.- 

Profit or loss from discontinued operations, including prior year components of profit or loss, is presented in a single 

amount in the consolidated statements of profit or loss. This amount, which comprises the post-tax profit or loss of 

discontinued operations and the post tax gain or loss resulting from the measurement and disposal of assets classified 

as assets held for sale, is further analysed in note 34.

The disclosures for discontinued operations in the prior year relate to all operations that have been discontinued by the 

reporting date of the latest period presented.

5.7.     Revenue

Revenue arises from the sale of goods, rendering of services, investing activities and real estate activities. It is 

measured by reference to the fair value of consideration received or receivable, excluding sales taxes, rebates and 

trade discounts. 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue 

can be reliably measured, regardless of when payment is made. The following specific recognition criteria should also 

be met before revenue is recognised;
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5 Summary of significant accounting policies (continued)

5.2.         Business combinations (continued)

Goodwill is stated after separate recognition of identifiable intangible assets. It is calculated as the excess of the sum 

of a) fair value of consideration transferred, b) the recognised amount of any non controlling interest in the acquiree 

and c) acquisition-date fair value of any existing equity interest in the acquiree, over the acquisition-date fair values of 

identifiable net assets. If the fair values of identifiable net assets exceed the sum calculated above, the excess amount 

(i.e. gain on a bargain purchase) is recognised in profit or loss immediately.

5.3.     Goodwill and intangible assets

5.3.1      Goodwill

Goodwill represents the future economic benefits arising from a business combination that are not individually identified 

and separately recognised. See note 5.2 for information on how goodwill is initially determined. Goodwill is carried at 

cost less accumulated impairment losses. Refer to note 5.13 for a description of impairment testing procedures.

5.3.2      Intangible assets

Identifiable non-monetary assets acquired in as business combination and from which future benefits are expected to 

flow are treated as intangible assets. Intangible assets comprise of Indefeasible Rights of Use (IRU). 

Intangible assets which have a finite life are amortized over their useful lives. For acquired network businesses whose 

operations are governed by fixed term licenses, the amortisation period is determined primarily by reference to the 

unexpired license period and the conditions for license renewal.

IRU are the rights to use a portion of the capacity of a terrestrial or submarine transmission cable granted for a fixed 

period. IRUs are recognised at cost as an asset when the Group has the specific indefeasible right to use an identified 

portion of the underlying asset, generally optical fibres or dedicated wave length bandwidth and the duration of the right 

is for the major part of the underlying asset’s economic life. They are amortised on a straight line basis over the shorter 

of the expected period of use and the life of the contract which ranges between 10 to 15 years. 

5.4.    Investment in associates

Associates are those entities over which the Group is able to exert significant influence but which are neither subsidiaries 

nor joint ventures. Investments in associates are initially recognised at cost and subsequently accounted for using the 

equity method. Any goodwill or fair value adjustment attributable to the Group’s share in the associate is not recognised 

separately and is included in the amount recognised as investment in associates. 

Under the equity method, the carrying amount of the investment in associates is increased or decreased to recognise 

the Group’s share of the profit or loss and other comprehensive income of the associate, adjusted where necessary to 

ensure consistency with the accounting policies of the Group. 

Unrealised gains and losses on transactions between the Group and its associates and joint ventures are eliminated 

to the extent of the Group’s interest in those entities. Where unrealised losses are eliminated, the underlying asset is 

also tested for impairment.

The share of results of an associate is shown on the face of the consolidated statements of income. This is the 

profit attributable to equity holders of the associate and therefore is profit after tax and non-controlling interests in the 

subsidiaries of the associate.
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5 Summary of significant accounting policies (continued)

5.1.      Basis of consolidation (continued)

Non-controlling interests, presented as part of equity, represent the portion of a subsidiary’s profit or loss and net assets 

that is not held by the Group. The Group attributes total comprehensive income or loss of subsidiaries between the 

owners of the parent and the non-controlling interests based on their respective ownership interests. Losses within a 

subsidiary are attributed to the non-controlling interests even if that results in a deficit balance.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction. 

If the group loses control over a subsidiary, it:

 Derecognizes the assets (including goodwill) and liabilities of the subsidiary• 

Derecognizes the carrying amount of any non-controlling interests• 

Derecognizes the cumulative translation differences, recorded in equity• 

Recognizes the fair value of the consideration received• 

Recognizes the fair value of any investment retained• 

Recognizes any surplus or deficit in profit or loss• 

Reclassifies the parent’s share of components previously recognized in other comprehensive income  to profit or • 

loss or retained earnings, as appropriate, as would be required if the Group has directly  disposed of the 

related assets or liabilities. 

5.2.         Business combinations

The Group applies the acquisition method in accounting for business combinations. The consideration transferred 

by the Group to obtain control of a subsidiary is calculated as the sum of the acquisition-date fair values of assets 

transferred, liabilities incurred and the equity interests issued by the Group, which includes the fair value of any asset 

or liability arising from a contingent consideration arrangement. Acquisition costs are expensed as incurred. For each 

business combination, the acquirer measures the non-controlling interests in the acquiree either at fair value or at the 

proportionate share of the acquiree’s identifiable net assets.

If the business combination is achieved in stages, the acquisition date fair value of the acquirer’s previously held equity 

interest in the acquiree is remeasured to fair value at the acquisition date through profit or loss.

The Group recognises identifiable assets acquired and liabilities assumed in a business combination regardless of 

whether they have been previously recognised in the acquiree’s financial statements prior to the acquisition. Assets 

acquired and liabilities assumed are generally measured at their acquisition-date fair values. 

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate 

classification and designation in accordance with the contractual terms, economic circumstances and pertinent 

conditions as at the acquisition date. This includes the separation of embedded derivatives in host contracts by the 

acquiree.

Any contingent consideration to be transferred by the acquirer will be recognised at fair value at the acquisition date.  

Subsequent changes to the fair value of the contingent consideration which is deemed to be asset or liability will 

be recognised in accordance with IAS 39 either in profit or loss or as change to other comprehensives income.  If 

the contingent consideration is classified as equity, it should not be remeasured until it is finally settled within other 

comprehensive income.
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4 Changes in accounting policies (continued)

4.2 IASB Standards issued but not yet effective (continued)

Annual Improvements 2011-2013 Cycle (continued)

The same version of each IFRS must be applied to all periods presented.

(ii) Amendments to IFRS 3- IFRS 3 is not applied to the formation of a joint arrangement in the financial statements 

of the joint arrangement itself.

(iii) Amendments to IFRS 13- the scope of the portfolio exemption (IFRS 13.52) includes all items that have offsetting 

positions in market and/or counterparty credit risk that are recognised and measured in accordance with IAS 39/

IFRS 9, irrespective of whether they meet the definition of a financial asset/liability.

iv) Amendments to IAS 40 - Clarifying the interrelationship of IFRS 3 and IAS 40 when classifying property as an 

investment property or owner-occupied property

These amendments are not expected to have any martial impact on the Group’s consolidated financial 

statements.

Summary of significant accounting policies5 

The significant accounting policies and measurements bases adopted in the preparation of the consolidated financial 

statements are summarised below: 

5.1.      Basis of consolidation

The Group financial statements consolidate those of the Parent Company and all of its subsidiaries. Subsidiaries 

are all entities (including structured entities) over which the Group has control. The Group controls an entity when 

the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability 

to affect those returns through its power over the entity. Subsidiaries are fully consolidated from the date on which 

control is transferred to the Group and they are deconsolidated from the date that control ceases. The financial 

statements of the subsidiaries are prepared for reporting dates which are typically not more than three months 

from that of the Parent Company, using consistent accounting policies. Adjustments are made for the effect of any 

significant transactions or events that occur between that date and the reporting date of the Parent Company’s 

financial statements. The details of the significant subsidiaries are set out in Note 7 to the consolidated financial 

statements.

All transactions and balances between Group companies are eliminated on consolidation, including unrealised gains 

and losses on transactions between Group companies. Where unrealised losses on intra-group asset sales are reversed 

on consolidation, the underlying asset is also tested for impairment from a Group perspective. Amounts reported in the 

financial statements of subsidiaries have been adjusted where necessary to ensure consistency with the accounting 

policies adopted by the Group. 

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group 

loses control of the subsidiary. Profit or loss and other comprehensive income of subsidiaries acquired or disposed of 

during the year are recognised from the date the Group gains control, or until the date the Group ceases to control the 

subsidiary, as applicable. 
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4 Changes in accounting policies (continued)

4.2 IASB Standards issued but not yet effective (continued)

Annual Improvements to IFRSs 2012–2014 Cycle

(i) Amendments to IFRS 5 - Adds specific guidance in IFRS 5 for cases in which an entity reclassifies an asset 

from held for sale to held for distribution or vice versa and cases in which held-for-distribution accounting is 

discontinued.

(ii) Amendments to IFRS 7 - Additional guidance to clarify whether a servicing contract is continuing involvement in 

a transferred asset, and clarification on offsetting disclosures in condensed interim financial statements.

(iii) Amendments to IAS 19 - Clarify that the high quality corporate bonds used in estimating the discount rate for 

post-employment benefits should be denominated in the same currency as the benefits to be paid.

(iv) Amendments to IAS 34 - Clarify the meaning of ‘elsewhere in the interim report’ and require a cross-

reference.

These amendments are not expected to have any material impact to the Group’s consolidated financial 

statements.

Annual Improvements to IFRSs 2010–2012 Cycle:

(i) Amendments to IFRS 3-Contingent consideration that does not meet the definition of an equity instrument is 

subsequently measured at each reporting date fair value, with changes recognised in consolidated statement 

of comprehensive income.

(ii) Amendments to IFRS 13- The addition to the Basis for Conclusions confirms the existing measurement treatment 

of short-term receivables and payables.

(iii) Amendments to IFRS 8- Disclosures are required regarding judgements made by management in aggregating 

operating segments (i.e. description, economic indicators). 

     A reconciliation of reportable segments’ assets to total entity assets is required if this is regularly provided to 

the chief operating decision maker. 

(iv) Amendments to IAS 16 and IAS 38- When items are revalued, the gross carrying amount is adjusted on a 

consistent basis to the revaluation of the net carrying amount.

(v) Amendments to IAS 24- Entities that provide key management personnel services to a reporting entity, or the 

reporting entity’s parent, are considered to be related parties of the reporting entity.

These amendments are not expected to have any martial impact on the Group’s consolidated financial 

statements.

Annual Improvements 2011-2013 Cycle

(i) Amendments to IFRS 1-the amendment to the Basis for Conclusions clarifies that an entity preparing its IFRS 

financial statements in accordance with IFRS 1 is able to use both:

IFRSs that are currently effective• 

IFRSs that have been issued but are not yet effective, that permits early adoption• 
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need not be presented in the order so far listed in paragraph 114 of IAS 1. The IASB also removed guidance and 

examples with regard to the identification of significant accounting policies that were perceived as being potentially 

unhelpful.

IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciation and Amortisation - Amendments

Amendments to IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets address the following 

matters:

a depreciation method that is based on revenue that is generated by an activity that includes the use of an • 

asset is not appropriate for property, plant and equipment

an amortisation method that is based on the revenue generated by an activity that includes the use of an • 

intangible asset is generally inappropriate except for limited circumstances

expected future reductions in the selling price of an item that was produced using an asset could indicate the • 

expectation of technological or commercial obsolescence of the asset, which, in turn, might reflect a reduction 

of the future economic benefits embodied in the asset.

These amendments are not expected to have any martial impact on the Group’s consolidated financial 

statements.

IAS 27 Equity Method in Separate Financial Statements - Amendments

The Amendments to IAS 27 Separate Financial Statements permit investments in subsidiaries, joint ventures and 

associates to be optionally accounted for using the equity method in separate financial statements.

These amendments are not expected to have any martial impact on the Group’s consolidated financial 

statements.

IFRS 10, IFRS 12 and IAS 28 ‘Investment Entities: Applying the Consolidation Exception - Amendments

The Amendments are aimed at clarifying the following aspects:

Exemption from preparing consolidated financial statements. The amendments confirm that the exemption • 

from preparing consolidated financial statements for an intermediate parent entity is available to a parent entity 

that is a subsidiary of an investment entity, even if the investment entity measures all of its subsidiaries at fair 

value.

 A subsidiary providing services that relate to the parent’s investment activities. A subsidiary that provides • 

services related to the parent’s investment activities should not be consolidated if the subsidiary itself is an 

investment entity.

 Application of the equity method by a non-investment entity investor to an investment entity investee. When • 

applying the equity method to an associate or a joint venture, a non-investment entity investor in an investment 

entity may retain the fair value measurement applied by the associate or joint venture to its interests in 

subsidiaries.

Disclosures required. An investment entity measuring all of its subsidiaries at fair value provides the disclosures • 

relating to investment entities required by IFRS 12.

These amendments are not expected to have any martial impact on the Group’s consolidated financial 

statements.
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4 Changes in accounting policies (continued)

4.2 IASB Standards issued but not yet effective (continued)

IFRS 10 and IAS 28 Sale or Contribution of Assets between and an Investor and its Associate or Joint Venture 
- Amendments

The Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and Joint 

Ventures (2011) clarify the treatment of the sale or contribution of assets from an investor to its associate or joint 

venture, as follows:

require full recognition in the investor’s financial statements of gains and losses arising on the sale or contribution • 

of assets that constitute a business (as defined in IFRS 3 Business Combinations)

require the partial recognition of gains and losses where the assets do not constitute a business, i.e. a gain or loss • 

is recognised only to the extent of the unrelated investors’ interests in that associate or joint venture.

These requirements apply regardless of the legal form of the transaction, e.g. whether the sale or contribution of 

assets occurs by an investor transferring shares in a subsidiary that holds the assets (resulting in loss of control of the 

subsidiary), or by the direct sale of the assets themselves. 

These amendments are not expected to have any material impact on the Group’s consolidated financial statements.

IFRS 11 Accounting for Acquisitions of Interests in Joint Operations - Amendments

Amendments to IFRS 11 Joint Arrangements  require an acquirer of an interest in a joint operation in which the activity 

constitutes a business (as defined in IFRS 3 Business Combinations) to apply all of the business combinations 

accounting principles in IFRS 3 and other IFRSs, except for those principles that conflict with the guidance in IFRS 11. 

It also requires disclosure of the information required by IFRS 3 and other IFRSs for business combinations. 

The amendments apply both to the initial acquisition of an interest in joint operation, and the acquisition of an additional 

interest in a joint operation (in the latter case, previously held interests are not remeasured).  The amendments apply 

prospectively to acquisitions of interests in joint operations.

These amendments are not expected to have any material on the Group‘s consolidated financial statements.

IAS 1 Disclosure Initiative – Amendments

The Amendments to IAS 1 make the following changes:

Materiality: The amendments clarify that (1) information should not be obscured by aggregating or by providing • 

immaterial information, (2) materiality considerations apply to all the parts of the financial statements, and (3) even 

when a standard requires a specific disclosure, materiality considerations do apply.

Statement of financial position and statement of profit or loss and other comprehensive income: The amendments • 

(1) introduce a clarification that the list of line items to be presented in these statements can be disaggregated and 

aggregated as relevant and additional guidance on subtotals in these statements and (2) clarify that an entity’s 

share of OCI of equity-accounted associates and joint ventures should be presented in aggregate as single line 

items based on whether or not it will subsequently be reclassified to profit or loss.

4 Changes in accounting policies (continued)

4.2 IASB Standards issued but not yet effective (continued)

IAS 1 Disclosure Initiative – Amendments (continued)

Notes: The amendments add additional examples of possible ways of ordering the notes to clarify  understandability • 

and comparability should be considered when determining the order of the notes and to demonstrate that the notes 
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4 Changes in accounting policies (continued)

4.2 IASB Standards issued but not yet effective (continued)

IFRS 9 Financial Instruments 

The IASB has replaced IAS 39 ‘Financial Instruments: Recognition and Measurement’ (IAS 39) in its entirety with 

IFRS 9. IFRS 9 (2014) incorporates the final requirements on all three phases of the financial instruments projects: 

classification and measurement, impairment and hedge accounting. The new standard introduces extensive changes to 

ISA 39’s guidance on the classification and measurement of financial assets and introduces a new ‘expected credit loss’ 

model for the impairment of financial assets. IFRS 9 also provides new guidance on application of hedge accounting.

Although earlier application of this standard is permitted, the Technical Committee of the Ministry of Commerce and 

Industry of Kuwait decided on 30 December 2009, to postpone this early application till further notice.

The Group’s management have yet to assess the impact of this new standard on the Group’s consolidated financial 

statements. 

IFRS 15 Revenue from Contracts with Customers 

IFRS 15 replaces IAS 18 Revenue and IAS 11 Construction Contracts and provides a new control-based revenue 

recognition model using five step approach to all contracts with customers.

The five steps in the model are as follows:

Identify the contract with the customer• 

Identify the performance obligations in the contract• 

Determine the transaction price• 

Allocate the transaction price to the performance obligations in the contracts• 

Recognise revenue when (or as) the entity satisfies a performance obligations.• 

IFRS 15 Revenue from Contracts with Customers 

The standard includes important guidance, such as

Contracts involving the delivery of two or more goods or services – when to account separately for the individual • 

performance obligations in a multiple element arrangement, how to allocate the transaction price, and when to 

combine contracts 

timing – whether revenue is required to be recognized over time or at a single point in time • 

variable pricing and credit risk – addressing how to treat arrangements with variable or contingent (e.g. performance-• 

based) pricing, and introducing an overall constraint on revenue 

time value – when to adjust a contract price for a financing component • 

specific issues, including – • 

- non-cash consideration and asset exchanges 

- contract costs 

- rights of return and other customer options 

- supplier repurchase options 

- warranties 

- principal versus agent 

- licencing 

- breakage 

- non-refundable upfront fees, and 

- consignment and bill-and-hold arrangements. 

The Group’s management have yet to assess the impact of this standard on these consolidated financial statements.
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4 Changes in accounting policies (continued)

4.1  New and amended standards adopted by the Group (continued)

Investment Entities – Amendments to IFRS 10, IFRS 12 and IAS 27

The Amendments define the term ‘investment entity’, provide supporting guidance and require investment entities to 
measure investments in the form of controlling interests in another entity at fair value through profit or loss.

The adoption of the amendment did not result in any material impact on the Group’s consolidated financial 
statements.

IFRIC 21 Levies

IFRIC 21 clarifies that:

 the obligating event that gives rise to the liability is the activity that triggers the payment of the levy, as identified a) 
by the government’s legislation. If this activity arises on a specific date within an accounting period then the entire 
obligation is recognised on that date 

the same recognition principles apply in the annual and interim financial statements.b) 

IFRIC 21 is required to be applied retrospectively in accordance with its transitional provisions, but had no material 
effect on the Group’s financial statements for any period presented.

4.2 IASB Standards issued but not yet effective

At the date of authorisation of these consolidated financial statements, certain new standards, amendments and 
interpretations to existing standards have been published by the IASB but are not yet effective, and have not been 
adopted early by the Group.

Management anticipates that all of the relevant pronouncements will be adopted in the Group’s accounting policies for 
the first period beginning after the effective date of the pronouncements. Information on new standards, amendments 
and interpretations that are expected to be relevant to the Group’s financial statements is provided below. Certain other 
new standards and interpretations have been issued but are not expected to have a material impact on the Group’s 
financial statements.

Standard or Interpretation Effective for annual periods 

beginning

IFRS 9 Financial Instruments: Classification and Measurement 1 January 2018

IFRS 15 Revenue from Contracts with Customers 1 January 2017

IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor and its 

Associate or Joint Venture - Amendments 1 January 2016

IFRS 11 Accounting for Acquisitions of Interests in Joint Operations 

-Amendments 1 January 2016

IAS 1 Disclosure Initiative - Amendments 1 January 2016

IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciation and 

Amortisation - Amendments 1 January 2016

IAS 27 Equity Method in Separate Financial Statements - Amendments 1 January 2016

IFRS 10, IFRS 12 and IAS 28 Investment Entities: Applying the Consolidation 

Exception - Amendments 1 January 2016

Annual Improvements to IFRSs 2012–2014 Cycle 1 January 2016

Annual Improvements to IFRSs 2010–2012 Cycle 1 July 2014

Annual Improvements to IFRSs 2011-2013 Cycle 1 July 2014

Notes to the consolidated financial statements (continued)
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The accounting policies adopted in the preparation of the Group’s consolidated financial statements are consistent with 

those used in previous year except as discussed below:

4.1  New and amended standards adopted by the group

A number of new and revised standards are effective for annual periods beginning on or after 1 January 2014. 

Information, on these new standards which are relevant to the Group, is presented below:

Standard or Interpretation
Effective for annual periods 

beginning

IAS 32 Financial Instruments: Presentation - Amendments 1 January 2014

IAS 36 Impairment of Assets- Amendments 1 January 2014

 IAS 39 Novation of Derivatives and Continuation of Hedge Accounting –

Amendments 1 January 2014

Investment Entities – Amendments to IFRS 10, IFRS 12 and IAS 27 1 January 2014

IFRIC 21 Levies 1 January 2014

IAS 32 Financial Instruments: Presentation - Amendments

The amendments to IAS 32 add application guidance to address inconsistencies in applying IAS 32’s criteria for 

offsetting financial assets and financial liabilities in the following two areas:

the meaning of currently has a legally enforceable right of set-off;• 

that some gross settlement systems may be considered equivalent to net settlement.• 

The amendments are required to be applied retrospectively. The adoption of the amendments had no material effect on 

the Group’s consolidated financial statements for any periods presented.

IAS 36 Impairment of Assets - Amendments

The amendments to IAS 36 reduces the circumstances in which the recoverable amount of assets or cash-generating 

units is required to be disclosed, clarify the disclosures required, and to introduce an explicit requirement to disclose the 

discount rate used in determining impairment (or reversals) where recoverable amount (based on fair value less costs 

of disposal) is determined using a present value technique. 

The amendments have been applied retrospectively in accordance with their transitional provisions. The adoption of the 

amendments had no material effect on the disclosures in the Group’s consolidated financial statements for any period 

presented.

IAS 39 Novation of Derivatives and Continuation of Hedge Accounting - Amendments

The Amendments to IAS 39 Financial Instruments: Recognition and Measurement make it clear that there is no need 

to discontinue hedge accounting if a hedging derivative is novated, provided certain criteria are met.

A novation indicates an event where the original parties to a derivative agree that one or more clearing counterparties 

replace their original counterparty to become the new counterparty to each of the parties. In order to apply the 

amendments and continue hedge accounting, novation to a central counterparty (CCP) must happen as a consequence 

of laws or regulations or the introduction of laws or regulations.

The adoption of the amendments had no material effect on the Group’s financial statements for any period presented.

Notes to the consolidated financial statements (continued)
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Incorporation and activities1 

National Industries Group Holding – KPSC (“the Parent Company”) was incorporated in 1961 as a Kuwaiti shareholding 

company in accordance with the Commercial Companies Law in the State of Kuwait and in April 2003, its status was 

transformed to a “Holding Company”.  The Parent Company along with its subsidiaries are jointly referred to as “the 

Group”. The Parent Company’s shares are traded on the Kuwait Stock Exchange and Dubai Financial Market.

The main objectives of the Parent Company are as follows:

- Owning stocks and shares in Kuwaiti or non-Kuwaiti shareholding companies and shares in Kuwaiti or non-

 Kuwaiti limited liability companies and participating in the establishment of, lending to and managing of these

companies and acting as a guarantor for these companies.

-  Lending money to companies in which it owns 20% or more of the capital of the borrowing company, along with

acting as guarantor on behalf of these companies.

-  Owning industrial equities such as patents, industrial trademarks, royalties, or any other related rights, and

franchising them to other companies or using them within or outside the State of Kuwait.

- Owning real estate and moveable property to conduct its operations within the limits as stipulated by law.

-  Employing excess funds available with the group by investing them in investment and real estate portfolios

managed by specialised companies.

The address of the parent company’s registered office is PO Box 417, Safat 13005, State of Kuwait.

The Companies Law issued on 26 November 2012 by Decree Law no 25 of 2012 (the “Companies Law”), which was 

published in the Official Gazette on 29 November 2012, cancelled the Commercial Companies Law No 15 of 1960. The 

Companies Law was subsequently amended on 27 March 2013 by Law No. 97 of 2013.

On 29 September 2013, Ministry of Commerce and Industry issued its regulation No. 425/2013 regarding the Executive 

by-laws of the Companies Law. All existing companies are required to comply with articles of these by-laws within one 

year from the date of its issuance. The Parent Company has amended its Memorandum of Incorporation and Articles of 

Association according to the new Law and it was approved by the shareholders at the Extraordinary General Assembly 

held on 28 May 2014.

The board of directors of the Parent Company approved these consolidated financial statements for issuance on 29 

March 2015. The general assembly of the Parent Company’s shareholders has the power to amend these consolidated 

financial statements after issuance.

Basis of preparation 2 

The consolidated financial statements are prepared under the historical cost convention modified to include the 

revaluation of freehold and leasehold properties, the measurement at fair value of investments at fair value through 

profit or loss, available for sale financial assets and investment properties.

The consolidated financial statements are presented in Kuwaiti Dinars (KD) and all values are rounded to the nearest 

thousand (KD ‘000), except when otherwise indicated.

The Group has elected to present the “statement of comprehensive income” in two statements: the “statement of profit 

or loss” and a “statement of comprehensive income”.

Statement of compliance 3 

The consolidated financial statements of the Group have been prepared in accordance with International Financial 

Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB).

Changes in accounting policies 4 

Notes to the consolidated financial statements
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Note

 Year
ended

 31 Dec.
 2014

  Year
ended 

31 Dec. 
2013

KD ‘000 KD ‘000

INVESTING ACTIVITIES

Purchase of property, plant and equipment (7,160) (8,363)

Proceeds from disposal of property, plant and equipment 214 2,471

Proceeds from disposal of investment properties 10,265 -

Acquisition of subsidiaries - (2,267)

Additions to investment properties (16,869) (17,814)

Investment in associates (2,490) (10,820)

Dividend received from associate companies 9,122 8,201

Proceeds from disposal of associate 4,424 7,020

Cash received from impaired wakala investment - 874

Decrease in wakala investments maturing after three months 3,902 6,793

(Increase)/decrease in blocked deposits (1,413) 6,272

Purchase of available for sale investments (22,446) (27,559)

Proceeds from sale of available for sale investments 87,228 80,416

Dividend income received from available for sale investments 13,997 19,583

Interest/profit on bank balances, short-term deposits, wakala and 
murabaha investments 453 548

Net cash from investing activities 79,227 65,355

FINANCING ACTIVITIES

Net (decrease)/increase in long-term borrowings (32,815) (72,123)

Finance lease payments 457 (49)

Net increase/(decrease) in short-term borrowings 8,515 21,872

Dividend paid to the owners of the parent (36) (47)

Finance costs paid (30,030) (32,841)

Decrease in non-controlling interests (6,112) (8,727)

Net cash used in financing activities (60,021) (91,915)

Net increase/(decrease) in cash and cash equivalents 25,625 (27,785)

Translation difference 117 (7)

25,742 (27,792)

Cash and cash equivalents at beginning of the year 9,816 37,608

Cash and cash equivalents at end of the year 31 35,558 9,816

The notes set out on pages 22 to 96 form an integral part of these consolidated financial statements.

Consolidated statement of cash flows (continued)
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Year
 ended 31 
Dec. 2014

  Year ended 
31 Dec. 

2013

KD ‘000 KD ‘000

OPERATING ACTIVITIES

Profit before taxation, other statutory contributions and directors’ 
remuneration 39,714 16,288

Adjustments:

Depreciation of property, plant and equipment 6,848 9,646

Changes in fair value of investment properties (4,138) (1,891)

Gain on disposal of property, plant and equipment (8) (1,693)

Gain on disposal of associates (1,140) (889)

Realised gain on disposal of investment properties (740) -

Impairment in value of investment in associates 2,171 118

Share of results of associates (41,720) (18,398)

Reversal of impairment provision of wakala investment - (874)

Dividend income from available for sale investments (13,997) (19,583)

Profit on sale of available for sale investments (37,597) (21,902)

Impairment in value of receivable and other assets 1,441 898

Effect of unwinding discount on receivable - (401)

Impairment in value of available for sale investments 28,205 24,706

Deemed gain on acquisition of available for sale investments - (2,880)

Net provisions charged/(released) 3,121 (2,451)

Finance costs 30,520 34,841

Interest/profit on bank balances, short-term deposits, wakala and 
murabaha investments (504) (531)

12,176 15,004

Changes in operating assets and liabilities:

Inventories (115) (6,264)

Accounts receivable and other assets (8,434) (8,710)

Investments at fair value through profit or loss 5,493 (3,207)

Accounts payable and other liabilities (1,104) 2,906

Cash from/(used in) operations 8,016 (271)

KFAS and Zakat contribution paid (453) (482)

NLST paid (543) (33)

Taxation paid (601) (249)

Net cash from/(used in) continuing operations 6,419 (1,035)

Net cash from discontinuing operations - (190)

Net cash from/(used in) operating activities 6,419 (1,225)

The notes set out on pages 22 to 96 form an integral part of these consolidated financial statements.

Consolidated statement of cash flows
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Note
31 Dec.

2014
31 Dec.

2013

KD ‘000 KD ‘000

Assets

Non-current assets

Goodwill and intangible assets 15 17,530 9,221
Property, plant and equipment 16 70,647 70,712
Investment in associates 17 330,968 294,406
Investment properties 18 61,425 49,943
Available for sale investments 19 616,919 673,285
Accounts receivable 21 2,102 2,086
Total non-current assets 1,099,591 1,099,653

Current assets

Inventories 20 32,023 31,908
Available for sale investments 19 63,352 75,958
Accounts receivable and other assets 21 70,609 66,174
Murabaha and wakala investments 22 598 4,500
Investments at fair value through profit or loss 23 59,706 65,199
Short-term deposits 31 6,715 2,061
Bank balances and cash 31 53,354 32,253
Total current assets 286,357 278,053

Total assets 1,385,948 1,377,706

Equity and liabilities

Equity attributable to owners of the parent 

Share capital 24 135,985 129,510
Treasury shares 25 (30,375) (30,375)
Share premium 24 122,962 122,962
Cumulative changes in fair value 26 160,785 164,439
Other components of equity 26 27,167 18,552
Retained earnings 23,849 10,344

Equity attributable to owners of the parent 440,373 415,432

Non-controlling interests 26 146,729 147,976
Total equity 587,102 563,408

Non-current liabilities

Long-term borrowings 27 370,254 529,632
Leasing creditors 478 131

Provisions 28 15,809 12,688
Total non-current liabilities 386,541 542,451

Current liabilities

Accounts payable and other liabilities 29 55,178 48,398
Short-term borrowings 30 335,453 200,375
Due to banks 31 21,674 23,074
Total current liabilities 412,305 271,847

Total liabilities 798,846 814,298

Total equity and liabilities 1,385,948 1,377,706

Sa’ad Mohammed Al-Sa’ad 
Chairman 

Ahmad Mohammed Hassan
Chief Executive Officer

The notes set out on pages 22 to 93 form an integral part of these consolidated financial statements.

Consolidated statement of financial position 

1,385,5,5,94899 1,377,706

Ahmamamad dd MoMM hammed Hassan
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Year
ended 31 Dec. 

2014

Year
ended 31 Dec. 

2013

   KD ‘000 KD ‘000

Profit for the year 36,831 16,647

Other comprehensive income:

Items to be reclassified to profit or loss in subsequent periods:

Exchange differences arising on translation of foreign operations 4,974 (2,959)

Available for sale investments:

- Net changes in fair value arising during the year (15,596) 29,255

- Transferred to consolidated statement of profit or loss on disposal (26,190) (22,147)

- Transferred to consolidated statement of profit or loss on impairment 28,205 24,706

Share of other comprehensive income of associates

- Changes in fair value 2,472 2,702

Total other comprehensive income to be reclassified to profit or loss 
in subsequent periods (6,135) 31,557

Items not to be reclassified to profit or loss in subsequent periods

Defined benefit plan actuarial (losses)/gains (966) 13

Total other comprehensive income not being reclassified to profit or 
loss in subsequent periods

(966) 13

Total other comprehensive income for the year (7,101) 31,570

Total comprehensive income for the year 29,730 48,217

 

Total comprehensive income for the year attributable to:

  Owners of the parent 26,498 33,304

  Non-controlling interests 3,232 14,913

29,730 48,217

The notes set out on pages 22 to 93 form an integral part of these consolidated financial statements.

Consolidated statement of comprehensive income 
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Note
Year ended 

31 Dec. 2014
Year ended 31 

Dec. 2013

KD ‘000 KD ‘000

Continuing operations

Sales 126,563 116,857

Cost of sales (96,918) (89,965)

Gross profit 29,645 26,892

Income from investments 8 56,016 48,659

Share of results of associates 17 41,720 18,398

Profit on disposal of associates 17 1,140 889

Gain on disposal of property, plant and equipment 16 8 1,693

Realised gain on disposal of investment properties 18 740 -

Changes in fair value of investment properties 18 4,138 1,891

Rental income 1,553 1,683

Interest and other income 9 1,351 4,559

Distribution costs (6,651) (5,427)

General, administrative and other expenses (23,857) (21,524)

105,803 77,713

Finance costs 11 (30,520) (34,841)

Impairment in value of available for sale investments 19 (28,205) (24,706)

Impairment in value of investment in associates (2,171) (118)

Impairment in value of receivables and other assets 21 (1,441) (898)

Loss on foreign currency exchange (3,752) (862)

Profit before taxation, other statutory contributions and directors’ 
remunerations 39,714 16,288

Taxation and other statutory contributions 12 (2,453) (1,375)

Directors’ remuneration (430) (90)

Profit for the year from continuing operations 36,831 14,823

Discontinued operations

Profit for the year from discontinued operations 34 - 1,824

Profit for the year 13 36,831 16,647

Attributable to :

Owners of the Parent 28,282 10,176

Non-controlling interests 8,549 6,471

36,831 16,647

Basic and diluted earnings per share attributable to the owners of 
the Parent 14

-      From continuing operations 21.3 Fils 6.3 Fils

-      From discontinued operations - 1.4 Fils

 Total 21.3 Fils 7.7 Fils

The notes set out on pages 22 to 93 form an integral part of these consolidated financial statements.

Consolidated statement of profit or loss
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Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial 
position of National Industries Group Holding and its subsidiaries as at 31 December 2014, and their 
financial performance and cash flows for the year then ended in accordance with International Financial 
Reporting Standards.

Report on Other Legal and Regulatory Matters

In our opinion, proper books of account have been kept by the Parent Company and the consolidated 
financial statements, together with the contents of the report of the Parent Company’s Board of Directors 
relating to these consolidated financial statements, are in accordance therewith. We further report that 
we obtained all the information and explanations that we required for the purpose of our audit and that 
the consolidated financial statements incorporate all information that is required by the Companies Law 
No 25 of 2012 and its Executive regulations and by the Parent Company’s Memorandum of Incorporation 
and Articles of Association, as amended, that an inventory was duly carried out and that, to the best of our 
knowledge and belief, no violations of the Companies Law No. 25 of 2012 and its Executive regulations 
nor of the Parent Company’s Memorandum of Incorporation or Articles of Association, as amended,  have 
occurred during the year ended 31 December 2014 that might have had a material effect on the business 
or financial position of the Group.

Abdullatif M. Al-Aiban (CPA)                                                          Abdullatif A.H. Al-Majid

(Licence No. 94-A)                                                                        (Licence No. 70-A)

of Grant Thornton – Al-Qatami, Al-Aiban & Partners      of Parker Randall (Allied Accountants)

 

  

Kuwait

29 March 2015
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To the shareholders of

National Industries Group Holding – KPSC 

Kuwait

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of National Industries Group 
Holding – KPSC (“The Parent Company”) and its subsidiaries, (together “the Group”)  which comprise the 
consolidated statement of financial position as at 31 December 2014, and the consolidated statement of 
profit or loss, statement of comprehensive income, statement of changes in equity and statement of cash 
flows for the year then ended, and a summary of significant accounting policies and other explanatory 
information.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial 
statements in accordance with International Financial Reporting Standards, and for such internal control as 
management determines is necessary to enable the preparation of consolidated financial statements that 
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. 
We conducted our audit in accordance with International Standards on Auditing. Those standards require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the consolidated financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including 
the assessment of the risks of material misstatement of the consolidated financial statements, whether due 
to fraud or error. In making those risk assessments, the auditors consider internal control relevant to the 
entity’s preparation and fair presentation of the consolidated financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by management, as well 
as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Independent auditors’ report 
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Second: the Associate companies

Kuwait Cement Company:• 

The company continued to achieve good results due to the continuous expansion strategy during 2014, the 

company has achieved growth in sales of 22% to record KD84 million compared to KD 69 million in 2013. 

But the net profit remained constant at KD17 million. The earnings per share amounted to 24 Fils per share 

compared to 26 Fils per share in 2013, with a decline of 7%. The decline in net profit is due to increased 

funding costs by 2500% to record KD3 million, compared to KD109 thousand in 2013.  Local expansions 

undertaken by the company in previous years, especially Portland cement production, as well as packaging 

and selling loose cement, also the operating of the second furnace clinker contributed to increase sales 

significantly.

Privatization Holding Co.• 

During the year 2014, Privatization holding company achieved a net profit of KD5 million compared to a 

loss of KD1.2 million in 2013, i.e. an increase of 530%. The Total assets rose to KD181 million compared to 

KD179 million during 2013. Also, the stockholder’s equity increased to KD107 million compared to KD103 

million for the year 2013.
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Ikarus Petroleum Industries:• 

During 2014, the company achieved a net profit amounting to KD10 million compared to KD11 Million in 

the year 2013.  The company’s assets decreased by 13% to record KD166 million, compared to KD191 

million in 2013 and another decline in shareholders 

‘ equity from KD173 million in 2013 compared to 

KD144 million in 2014. The main reason attributed 

to this decline is the decrease in available for sale 

investments by 13% which resulted in all the above 

mentioned conditions. 

The company is currently studying several 

investment opportunities to differentiation between 

them.

Durra National Real Estate Company:• 

The company achieved positive results in 2014 

compared to 2013, where profitability increased by more than 150%.   Also assets have increased by 

22%.  The company policy is to balance between internal and external expansion to maintain liquidity and 

profitability. The company’s target is to expand within the local Kuwaiti territory, and expand in the Saudi 

market.  The Saudi market is being known as an excellent real estate development market featuring its 

distinctive investment opportunities.  The company is looking to expanding in the UAE market as well, since 

UAE is a leading market in real estate investment in the region and it is targeting to find the best investment 

opportunities through short-term investments to get the highest return on these investments.

National industries combined energy holding:• 

The year 2014 has witnessed significant developments with regards to the company`s major investments. 

Karachi Electric “KE” had recorded a robust growth in net profits for the third consecutive year with a growth 

rate of approximately 89% compared to the previous year, with a reported net profit of approximately 126 

million dollars. In addition, the shareholder`s equity had increased by approximately 53% compared to the 

previous year and the transmission and distribution losses continued to decrease.

As for the Airport International Group (Queen Alia International Airport), the airport had witnessed a rise in 

passengers’ traffic with over 7 million passengers in 2014 i.e. a growth of 9% compared to 2013.

Proclad Group and BI group:• 

The company continued to achieve good results as a result of the expansion strategy through 2014, the 

company has achieved growth in sales in 2014 compared to 2013. It should be noted that the company 

currently focuses on increasing the capacity of its factories to cope with the steady growth in customer 

requests as a result of the growth in services for oil and gas exploration.
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First: Subsidiaries Companies

 National Industries Company:• 

During the year 2014 sales rose 6.7% to record about KD48 million compared with KD45 million in 2013.   

The company also achieved an operating profit of KD12.9 million in 2014 and a record net profit worth 

KD 7.5 million i.e. up 1,358 % when compared to 2013.  During the year the company created several 

improvements to its plants in Kuwait.  For 2015 the company is working on the completion and operation of 

a new plant to operate its fourth line of the ceramics factory, as well as the installation of a new production 

line in the lime bricks factory.

Noor Financial Investment:• 

Noor continues to maintain its profitability track record for the third year in spite of very difficult market 

conditions particularly during the last quarter of 2014.  The lower profit for 2014 were mainly due to the 

decline of quoted investments which were adversely impacted by the decline in oil prices during the fourth 

quarter of the year 2014, whereby the Kuwait Stock Exchange price index lost around 14%.  Also, the 

revaluations of un-quoted investments in the region were impacted by the overall developments in the 

political and economic conditions.   

On the positive side, Noor’s investment in Meezan Bank, Pakistan has continued its exceptional growth in its 

operations, branch network, profitability, dividend distribution and market value.  The market value of Noor’s 

stake in Meezan Bank had grown by 30% to become around KD 67.660.5424m by end of 2014.  Further, 

Noor has been engaged actively in local real estate sector capturing attractive yielding and development 

opportunities as well, and is keen to diversify its portfolio regionally and internationally.

Annual Performance for the Dubsidiaries and Associates
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improved sales and investment income.  Sales has seen an improvement of 9% 

to record about KD127 million in 2014, compared to KD117 million in 2013, as 

well as the investment income has increased by 15% to approximately KD56 

million compared to KD49 million for the previous year.  The 

equity allocated to owners of the parent company rose by 6% in 

2014 to record at KD440 million compared to KD415 million in the 

previous year. 

In the perspective of our financial statements, we would like to 

point out that there are no subsequent events occurred after 

to the end of the financial year ending 31/12/2014, which could 

have disposed a material effect on the financial statement 

presentation.

The group is currently applying the governance principles guided 

by leading practices and the laws and regulations of Capital Market 

Authority. We have formed committees of the Board of Directors 

to oversee the application of the governance, Risk management, 

Internal Audit, Nomination and Remuneration.

It was recommended to the AGM to distribute a 12% cash dividend of the nominal 

value, i.e. 12 Fils per share to shareholders recorded in the group records at the 

date of the AGM meeting. It was also recommended to remunerate the Board 

members an amount of KD430, 000 for the year ended December 31, 2014.

In conclusion, we ask Allah Almighty to save beloved Kuwait and give peace and 

tranquility, and the ability to move forward in implementing its development plans 

under the wise leadership of HH the Emir and the Crown Prince, Allah Almighty 

bless them.

Success is from Allah,,,,

Chairman of the Board,

Sa’ad Mohammed Al Sa’ad
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My colleagues, fellow Board members, and I, have the Honor to welcome you 

to the 55th Annual General Meeting (AGM), where we will present you the 

consolidated financial statements and the auditor’s report for the financial year 

ended 31/12/2014.

First of all, we extend our congratulations to His Highness the Amir of Kuwait 

Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah on the occasion of the title of 

“Humanitarian Leader” being awarded to him for his ‘’exemplary humanitarian 

leadership” and in naming Kuwait as “Universal Humanitarian Center” by the 

United Nations.

Doubtless, 2014 has witnessed many developments on the regional and 

international arenas, where economically the prime factor was the continuous 

decline in oil prices that reached below $45 a barrel, which in turn impacted 

the economies of oil-exporting countries. Subsequently, this impact was felt 

substantially by the local and international financial markets.  In the European 

Union, the continued unrest between Russia and Ukraine on the one hand and 

the euro zone, the Greek debt crisis on the other hand overshadowed progress 

again.

Regionally, we find political events are still overshadowing the Arab and the 

Middle East regions.

 Locally, there are still Government limitations to identify a positive development 

path.  

All these factors mentioned above collectively in the global, regional, and local 

areas, reflected negatively on the Kuwait stock exchange market, where the end 

of 2014 witnessed a decline in the price index by approximately 13.4% closing at 

6535.72 points, thus losing 1,014 points when compared to 2013 closure which 

was at 7549.52 points. The market value of the stocks in 2014 declined by 4.5%.   

Moreover the Capital Market Authority (CMA) had promised modifications which 

has not seen the light yet.

However, the Group has achieved a growth in net profit 178 % to record KD28.3 

million compared to KD10.18 million for the same period in 2013, due to the 

 Chairman Speech

Distinguished Shareholders,
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